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THE BUSINESS OUTLOOK 


ERY little that can be 
called new indications ; 

+ Mn glenn gp tg In the proverbially slack business week which pre- ; ape SF ayprcenens Paes 
appearance last week. cedes Labor Day, and which might properly be almost nore than 5 
a ae” on the dullest business week of the year, the forecaster : = panies ng 4 
practically nothing new expects to find few enlightening signs, and last week mew he encouraging 


upon which to shape ° ° a ; a 
ran true to form in disclosing practically nothing new. . h inquiries now 


the first halt 





to 








itself The week end- 

ing with the double 000 tons; and 

holiday of Labor Day 

marks the end of the 

vacation season and 
causes a sort of seasonal psychological 
pause in the attitude of business AS 
there were n>» important industrial de- 
velopments, the slight fluctuations in 


crop prospec agwereymbout the. only 


WOOK’ S POCO thm Case se tert pith bee Nb 


the business community feels that the 
outlook is much more promising than 
it was a few «weeks ago, and there are 
some indications of increasing produc- 
tion, which, hcwever, are limited prac- 
tically to the steel industry Under 
neath the more hopeful tone among 
business men it has to be confessed 
that there is a rather disappointing 
searcity of material evidence It is 
an unhappy fact concerning our indus- 
trial and trade organization that the 
facts the business world needs to know 
now do not come forth from the sta- 
tistical offices until a month or six 
weeks after they are most wanted. 
The business world is, therefore, pro- 
ceeding now on what it can gather 
from the relatively scanty interim evi- 
dences of what trade and industry are 
actually doing. 


Crops and Merchandise 


Wheat, corn and cotton have per- 
haps occupied as much speculative at- 
tention as the stock markets, for it is 
realized that the final volume and 
price outcome of these three crops 
may have a very far-reaching effect 
ou both manufacture and trade. The 
solid gains due to the high price 
for the large wheat crop are, in the 
main, wholly assured so far as the 
farmer is concerned, and trade re- 
ports from most of the wheat States 
in the Northwest indicate that mer- 
chants expect more active trade. Yet, 
curiously enough, commercial reports 
through a variety of channels assert 
that various buyers’ fairs and the like 
in the Western part of the country 
are more marked by large attendance 
than by actual orders for goods. So 
much emphasis has been put on the 
payment of old debts by the farmers 
who have benefited by the new high 
price that it seems fair to assume that 
debts will get at least as much of the 
gain as the buying of new goods. Un- 
official reports from Canada on the 
saving effects of recent rains upon 
wheat areas which have been pre- 
viously classed as abandoned indicate 
that the Canadian crop may turn out 
to be larger than the official forecast 
at the end of July, but while this is 
probable, there is nu present reason to 
think that the gain will be large 
enough seriously to affect prices for 
the American crop. 





show a slight increase. 


Passage of the Dawes plan bills by the German Reich- 
stag, after a threat of defeat, renewed on this side the 
earlier enthusiasm over the near restoration of Europe, 
but with what practical effect remains to be seen. 
Money in the American markets continues so cheap 
that bankers expect only a slight seasonal rise. Trade 
in the Middle West, and some branches of production, 
By the beginning of next 
week we shall be launched upon whatever Autumn 
revival of business is to develop. 








Corn, like wheat, has fluctuated in 
price pretty widely, partly owing to 
weather conditions and partly, it would 
seem, to the natural manoeuvres of 
speculative buyers and sellers. Those 
who may be inclined to figure the corn 
raisers’ gain as the product of the 
total crop by the increase of the price 
may well be reminded that only about 
15 to 20 per cent. of the corn crop 
ever passes in exchagge for money. 
The bulk of the corn crop, like prac- 
tically all of the immensely valuable 
hap crop, goes for feeding purposes on 
the farm. It may be worth while to 
repeat this little fact in order to sug- 
gest a correction for the highly in- 
flated estimates of the increased value 
to the farmer of our crops this year. 

The cotton situation continues in a 
fluctuating state, with the market and 
the price moving up and down in re- 
sponse to a variety of reports and ru- 
mors. The belief of cotton mill men 
that with cotton at 20 cents they could 
resume operations on a large scale 
makes that price, or something not 
far from it, seem the to-be-hoped-for 
sign of renewed prosperity in cotton 
textiles. 

At the moment there is some slight 
increase of textile operations. An ex- 
ample is the resumption of five-day 
operations by 2 group of denim mills 
in Northern Massachusetts, with a 
12% per cent. cut in wages, the cut 
being intended as an answer to a sim- 
ilar cut by competing mulls in North 
Carolina. 

Little Light in Freight Loadings 

A gain of about 10,000 cars in 
freight loudings for the week ended 
Aug. 19 is an apparently fair indica- 
tion of expanding business, but it is 
doubtful if any more definite meaning 
can be attached to these figures than 
that this is the season when freight 
loadings are approaching their peak 
for the year. The small gain in load- 
ings of grain is a natural response to 
the high price which makes it worth 


while to hurry the crop to market 
The gain of about 13,000 cars in man 
ufactured products indicates the larg¢ 
volume even of our dull-times busi 
ness; but as this inerease is no 
backed up by evidence of increa 
production, it must be assumed to rep 
resent mainly the movement of inven 
tory stocks. Quite the must signifi 
cant thing in the loadings of freight 
the decrease in the loadings of coal 
and coke, which may be taken to show 
not only the low pitch of manufactur 
ing activity but the absence of ar 
strong disposition on the part of mal 
ufacturers to stock coal in anticipa 
tion of a more active season in 
near future. Charted with the curve 
of the loadings for the preceding six 
years, the loadings for the last week 
reported, which was the highest point 
for this year, appear below those 
the corresponding weeks of 1923, 
1920 and of 1918. 


Steel Orders Increasing 


The gradual increase of productior 
and orders in the steel] industry is on¢ 
of the present favorable signs, al 
though, as The Iron Age points out in 
its weekly review, the present level of 
production is so low and the actual in 
creases aS so small that these gain 
are not considered, even within the 
industry itself, to be of much signifi 
cance as an indication of satisfactory 
activity in the near future In it 
summary of last week The Iron Ag 
Says on this head: 

Steel company estimates of A'igust 
orders, which have been coming out 
this week, quite uniformly show in 
creases over the new orders of July 
The Steel Corporation’s report of 10 
per cent. higher bookings in the 
first twenty-two days of August is 
considerably exceeded by the per 
centage figures of several indepen 
dent companies. But percentages 
are not altogether convincing in 
view of the restricted tonnages 
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dustries of the United States, both in the 


home market and in foreign markets, as an 


inevitable consequence of the real invigora 
tion of German industry 

A rather interésting light on this ac 
cepted probability is the reported concern 


of Secretary Hoover in regard to the Al 


sace-German Potash Syndicate, which pro 
poses an energetic selling campaign in this 
country. the Germans supplying two-thirds 
of the tonnage It is reported in Wash 
ington dispatches that Mr. Hoover sees in 
this development a possible need of coop 
erative buying by American istomers of 
this potash as a Means of protecting them 
selves against expected monopoly prices 
The dispatches add, however, that no ef 


resi appear to have 


fective means of tance 
been discovered at the moment 
Money Rates Expected to Stay Low 


It seems to be the genera] opinion in the 


financial and banking districts in New 
York that no marked increase of money 
rates is probable during the remainder of 
the year Some sources of opinion think 
that a slight rise for time money, probably 
to the 4 per cent. level, is likely to occur 


in September and early October but the 
supply of funds is obviously so enormous 


that the financial interests see no likeli 
hood of their being appreciably reduced by 
any developments that are in sight it 
may be noted that this judgment a to 
money rates in the coming four months is 
also, in effect, a judgment on the progres 
of trade and industry, for though there ts 
a-flood of money at hand, a great portion 
of it would be readily absorbed by an 
actual major rise in trade and industry. 
Bankers’ expectations of continued low 
rates may, therefore e considered at thé 
some time bankers’ expectations of only 
moderate increase tn business this Autumn 
In regard to the German loan, of which 


the American market is to be offered $100 
000,006, and a reputed near-by French 
Government loan of $150,000,000, it is 
lieved that the both in thi 
country would marked re 
duction in the seeking 
investment 


As Others See It 


Business Outlook Hopeful 
Elbert H 
Commenting upon business condiiions 
a statement to the press last week, Judge 
Elbert H. Gary, head of the United States 
Stee! Corporation, said that the recent im 
provement, ‘‘which can be viewed with 
satisfaction,’’ was by no means artificial 
but simply reflected the response of the 
growing feeling of confidence in all line 
of business endeavor and the increased 


be 
absorption of 
work no very 
amount of ipital 


From Judge Gar? 


buying power of the world in yeneral 
Operation of the Dawes plan, in his opin 
ion, will have a world-wide effect on busi 
ness conditions 

“The iron and steel manufacturers of 
the country,’ said Judge Gary **have 
every reason to feel satisfied with the busi 
ness situation The business atmosphere 
while not so strong as some would like 
is nevertheless healthful and peaceful 
The information which I get regarding 
present conditions and future prospects is 
rather favorable. Crop reports in general 
are very good Comparing the present 
reports with information received thirty 
days ago, they are, I should say, surpris 
ingly good It seems apparent that taken 


by and large tbe crops will be much larger 





than anticipated and certainly the value 
of them better than the farmers had any 
reason to expect a few months ago 





This improvement in the agricultural 
situation furnishes s eood foundation for 
our business hopes and beliefs rhe 
Dawes plan is practically adopted and 
apparently will soon be carried into effect 
This, of course, will have a good influence 
abroad particularly, and, in fact, inelud 
our own affairs 

“There are no labor troubles of any kind 


that are at all dangerous or threatening 
There seem to be very nearly harmonious 
relations between employes and employers 
Money is plentiful and rates of interest 
uve low The amount of building through 

ot the country is still large and it seems 
to be increasing I think every one must 
be surprised by the number of improve 

ments at the present time Our corpora 

tion is making large expenditures and im 

provements, more so than we supposed 
would be necessary or possible a few 
months ago We spend about $5,000,000 
monthly on extensions and improvements 
and our plans are to spend that much for 
the remainder of the year This appears 
to be necessary to take care of the business 
on hand and the volume we expect to 
receive. 

“The railroads of the country are com 
mencing to buy for Fall, Winter and next 
year. They are already placing orders for 
substantial amounts of new rails. equip 
ment and other materials I read in the 
papers this morning that tHe Republic of 
Argentina has a bigger building boom than 
ever. before in its experience. In the City 
of Buenos Aires. with a population of about 
2,000,000, new building is being carried on 
extensively That means that their crops 
are good. 

“*“The fact is that the improvement going 
on in business circles is in no respect 
artificial,.but simply the response of the 
growing feeling of confidence and the 
increase in the buying power all over the 
world, 

“There is in this country at the present 
time an unusual demand and desire for 


all goods produced and a peculiar ability 


to pay for them As I have told you 
before, there has been a steady, though 
small improvement in business commenc- 


ing several months ago The improve- 
ment up to date has been greater than 
I expected and is fully as large as I would 
like to sce it I mean by that, that I 
would rather see slow, steady growth in 
demand for goods than rapid progress 
which might result n sudden material 
reaction at any time Our new business, 
that is, new order according to the last 
report received for the first twenty-two 
days in August, were 10 per cent. more 


than in July and July was larger than in 


June. Shipments in the first sixteen days 
of August were 18.3 per cent. larger than 
in July 


Trade Doctors Disagree 
The Dealer 


It is a bit curious 


Cleveland Plain 
that well considered 
effect of European 


Fron 


»pinions concerning the 
ettlement upon world trade should be so 
harpiyv divided During the depressed 
years of 1921 and 1922 European disturb 
were held almost wholly accountable 

misfortunes which overtook trade 
id commerce. The settlement of the rep 
controversy and the stabilization 
of European currencies were regarded as 
important steps in the process of world 
economic rehabilitation As the expert 
commission made progress business senti 
ment notably improved and with the ac 
ceptance of its recommendations by the 
directly involved there was an in 
first to regard Europe as eco 
and financially reconstructed 
knocking at the 


neces 


for the 


“rations 


notions 
cline .ion at 
nomically 


ind wartime prosverity 
ioo! 

Within the past week or two, however, 
considerable doubt has arisen as to what 
economic effects wouid follow the execu- 
tion of the Dawes plan Instead of re- 


opening foreign markets for American ex- 


pert products the question is asked, may 
not its effect be intensified competition 
with certain branches of American indus- 
try 


Hoover who is optimistic as 
effects of European settle- 
that this may be true, but 
consumption will be in- 
such a measure as 


Secretary 
to the general 
ment, admits 
he believes that 
creased in Europe in 
1 result of the economic adjystments now 
pending as to render the ultimate effect 
upen the trade of the United States favor- 
His declaration that American indus- 
can hold their own against practi- 
any competition is a little hard 
to square with the need for high pretection 
which his party constantly reiterates, but 
if it be true certainly the restoration of 
Furope can bring nothing but gain for 
the United States 

ijitimate.y, if not at once 
business will certainly benefit 
pean settlements and so will 
world over if trade barriers 
of international competition are not per- 
mitted to act as permanent deterrents to 
international commercial relations of a 
genuinely liberal kind More perhaps, 
than at any time in modern times the need 
of the situation is for a “‘live, and let 
live’’ commercia: policy the world 
but there is as yet no indication that 
i policy is growing in popularity 
Germany re-entering the commercial field 
there is great danger that France and the 
United States will build even higher tariff 
walls and deny to themselves and to the 
rest of the benefits that 
would flow international 
commercial 
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Lessened Imports to Check Gold 


From Hayden, Stone & Co.’8 Market Letter 
On item that does not seem to have 
attracted the attention it deserves is the 
fact that in July, for the first time since 
June 1923, the importation of goods ex 


Last December 
imports by $138,000,000; 
exception, there has 

steady decline in the 
from a high point 
December exports 
have steadily fallen to 3 000.000 in 
July—a drop of $148,000,000 Meantime, 
fallen from the high point of 


imports have i 
S308 000 000 last 0 $278,000,000 


the 
exports exceeded 
then, with one 
been a practically 

foreign trade balance 
of $426,000,000 


ceeded exportation 


since 





October 


in July—a decline of but $30,000,000. This 
is a factor of vital importance, as it has 
been the heavy gold importations resulting 
from foreign trade balances that have 
brought about consequent money ease and 
inflation As the result of previous heavy 
export balance these gold importations 
have been correspondingly large, but it is 
not surprising to find that these are now 
showing a sharp decline Apparently the 
high point was reached in April, with net 
gold receipts of $44,000,000 These fell 
to $18,000,000 in July; probably they will 
continue for some months yet, but a con- 
tinuation of the recent trend in foreign 


trade will soon turn the tide in the opposite 
direction 

Another feature of importance is that 
building operations, which have been one 
of the chief mainsprings of post-war ac 
tivity, are showing a decided decline. 
Probably building costs have seen their 
peak, though the restrictions surrounding 
building labor will make the return to 
normal cost a slow matter Rather more 
than offsetting the decline in building is 
the restoration of agricultural purchasing 
power by reason of the sensational advance 
in grains This should lead to a revival 
of industrial activity in the mid-West that 
will be felt in all parts of the country. 


Of even greater importance than its mate- enough to almost discount a ret 

m 7h : 3) 2 wart 
rial effect wil) be its psychological effect perity like that of 1922-25, wh« 
in allaying unrest and bringing about the this prosperity becomes a fa 


ments of business 


for Ww 


to pros 
is when 
require 
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discomforture of radical influences : 
Among the various renewals of activity should be much larger than at present 
one of the most pronounced is that in Liberties, however, fiuctuate upon a basis 
textile operations It is noticeable, how of the price of capital, and ilmost 
ever, that in several instances, particularly uninfluenced by general trad other 
in the South, the resumption of operations factors Because of the overproduction 
has been, accompanied by a wage reduction of capital, the price thereof kely to 
This makes for a more even balance be decline for many years By h over- 
tween manufacturing and farming rates of production it is meant that iggregate 
pay, but unless similar action can be taken personal savings are so large that it is 
in the North it will also increase the dif- difficult to find suitable opport itie for 
ference in cost between Northern and investing them 
Southern mills. 
While there has unquestionably been a Reserve System at Low Ebb 
aecided come-back in many lines, and there ‘ : “ap ae 
is an excellent prospect of an active busi From The N. Y. Journal « merce 
ness this Fall, it is still more than doubtful Notwithstanding the _ shary eductions 
if profits as a whole revert to the level which have been made in Federal Reserv« 
of a year ago Meanwhile, stock prices rates during the past month two the 
are quite up to their highest peak A Federal Reserve system has leveloped 
tremendous volume of activity, with vio- a portfolio of discounted bill Perhaps it 
lent advances in a number of issues, is did not expect to do so f lis as it 
enticing; the market has now reached its may, it apparentiy has bee s inactive 
most fascinating but most dangerous stage and indifferent in its open market policy 
So long as money remains as easy as it as it has in its direct discou As for 
is there is no reason to suppose it will foreign activity, it simply dces not exist, 
not continue, but the fact remains that so far as the public is awa f The 
the market has covered a great deal of Federal Reserve system is a piece of ma- 
ground in the last three months chinery no longer ‘‘geared’ the general 
business of the country It become 
Greatest Boom of All Is Coming the ‘“‘reservoir,” to be used n case 
of financial ‘‘fire,”’ which irged by 


From The Seattle Post-Intelligencer 


Arthur Bris- Some early currency 


reformers 








The business cptimism of 4 
» Woeders a celabents oe = 
hane, as evidenced in his daily letters to anon ; a A th th gag a today 
the Post-Intelligencer, is confirmed daily , poay th acet be Ae NECESSILY a 
by the quotations on the world markets, ee ee ee oe a 
says an editorial in that newspaper something much less, important than it 
mes , : . : now is To those who urge the necessity 
Mr. Brisbane gave his readers the first ait hamea semuian Uaiinian Adie sated da 
intimation of the prosperity coming to the B+ senting eter igiee sp oneness. romapsggel >- 
patient farmers Later Mr. Brisbane (r¢tions and more courageous effort, it is 
grew optimistic on the whole future ogra aa a _ —e * spe — 
r ; as st rhe should yne 
course of American business and produc- ae ee sae a eon 
~ as This fortunately is an easy request to 
tion Wherever the money comes from : ries it} Elion “ ie roe 
to start the European wheels of business rong - Me - x a egg pone “ a a 
2 > SHOWS e€xac z can eSt ac 
and industry turning again, it will unde- clean ta he rsa “Sg renr ae ageing? 
tiably induce a new commodity demand e 5 2 s et errr * As 
in the American market and rebound to was customary to say in the Aldrich days 
. benefit ” , 3 a ‘‘scientific,’’ banking systen Vhat we 
our > - » 
. nee ere is a banking system which fur 
“Even if America furnishes much of the . d h + Mawxdoags king site : 
not equired by the proposed German !ons in very much the same w peop 
4 Sar ie Ohana J canis - of course, both to the chang« f policy 
a . ig ony _— ffect — which are made necessary by tl lifferent 
P > ‘ ‘ ect s i > . “ 4 
\ — eS peer hy ee Be lag ~ ee character of our industry and ness and 
ong ru a : b e different type ¢ rgal whic 
panied probabiy by a new flood of crisp y the differen ype of organiz tio! hic h 
ss obtains in our banking system itself rhe 


Reserve bills, will start up 





new Federal : Reserve system, however, 

1 prosperity boom with us. Baruch says drawing more and more esis 
it will be such a boom as to make the less and less either in inte 
war prosperity look small The things FS tuante 

that Europe buys from us in this boom 

will be used to build up The ma- 


terials bought in the war were used by 


Icuropeans to blow each other to pieces National 


From the 





Prepare for good times, with business With the gradual recovery of 
booming, work plenty, wages high. abroad cur inufacturers wil 
There is no knowing how high wages eign competition not only in 
wil! go with immigration shut out and trade, but in our home market 
IkcSurope’s popuiation looking forward to This will t spirited. but « 

- : pill ’ ou 
us for supplies. organism is in good shape 
ee oy shy > - 2sjes t > < t 
The Brisbane prophe si¢ in the past there has been but slight 
have turned out Well. His ‘batting average in this country and manufact 
of accuracy has been very high We are where are lowering output c 
confident that he is not shooting wie of out waste and safeguardini 
the mark in his predictions of busy times against the perils of forced sel 
in the United States in the immediate gested markets This conser 


future And it is for thoughtful citizens 


to prepare for htem 
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; siness with roadening in 

jarring abnormal political developments business with a broadening 11 
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at home or abroad, it appears improbable 


estimated now at about 55 | 





that the upward trend of the stock market 
has terminated. Presumably nothing has ‘ty, @S against 40 per cent 
happened except some natural profit- ago. This is encouraging, a 
taking total demand is below last yea 
Money rates ought to become a little ually enlarging with no atten 
firmer during the Autumn, but it is doubt- offerings upon an unwilling n 
ful whether our monthly averages of New buyer still has the say, but 
York interest rates will rise above 4 per does not justify his being too 
cent The highest this Autumn may prove the output in some branches 
about equal to the lowest monthly average above current demands In th 
of 1922 industry and elsewhere thers 
bonds prefer- creased conservatism shown 
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ence may be given to 
medium term, because corporation issues dealers and agents with m¢ rs and 
of the average type have already risen other merchandise than could narketed 
ae 
First Mortgage 
I 4 
62% Gold Bonds 
Yielding about 6.70% 
We recommend for investment The Willys-Overland Co. 
First (closed) Mortgage 614% Sinking Fund Gold Bonds 
due September 1, 1933. 
Price at the Market 
Circular with complete information on request 
The National City Company 
Main Office—National City Bank Bldg., New York 
Uptown Office—42nd St. & Madison Ave. 
Bonds Short-Term Notes Acceptances 
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THE INCOME TAX LAW — HOW THE 


GOVERNMENT INTERPRETS IT 


A Summary of Current Rulings 


By WILLIAM J. HOGAN, L.L. M. 


Special Correspondence of the Annalist. 

WASHINGTON, Aug. 30. 
UBLICITY in settlement 
of disputed Federal tax 
assessments became an 
accomplished fact last 
week when the full 
membership of the 
United States Board of 
Tax Appeals, sitting in 
Washington, D.C., ren- 

dered its first decision 
A Virginian, John H. 
Parrott, sought to avoid 
payment of the tax on 
from the company of 
Amer- 





$35,000 
which he was superintendent, the 
ican Coal Company of New Jersey. Mr. 
Parrott’s contention was that this sum was 


received 


in the nature of a gift and not taxable 
under the law, as the resolution granting 
the amount referred to it as a gratuitous 
appropriation for distribution to certain 
officers. 

The bureau ruled that the amount was 
in the nature of compensation for services 
rendered and therefore taxable, this ruling 
being upheld by the board It was ap- 
parent from witnessing the first hearing 
that the board will have to constantiy 
contend with ruling on the admissibility 
of evidence in the same manner as a court. 

Full publicity was given all details sur- 
rounding Mr. Parrott’s personal affairs, 
in so far as the points in the case were 
involved. Less than a week transpired 
from the time the case was heard until 
the decision was rendered. With prompt 
docketing of cases and disposition of them 
with as much speed as this first case, the 
board should prove a real help to taxpay- 
ers as well as the Government 


No Extension on 1923 Taxes 

It is held in Solicitor’s Memorandum 2292 
that an extension of time for the payment 
of income taxes for the year 1923 may not 
be granted under Section 270 (c) 1 of the 
Revenue act of 1924, as the extension of 
time for payment of taxes provided in this 
section applies only with respect to taxes 
due under returns filed for 1924 and sub- 
sequent years. 


A New Rule for Building and Loan 
Associations 


provides that 


The Revenue act of 1921 
corpora- 


eerlain ‘enumerated classes of 
tions or organizations complying with the 
law shall be exempt from income tax. 
Under these provisions of the law, an 
Oregon association, organized and operat- 
ing under the Building and Loan Associa- 
tion Jaws of that State, has been held by 
the Solicitor of Internal Revenue in Mem- 
orandum 2114 not exempt from taxation 
under the Revenue act of 1921 The 
Solicitor ruled that the association did not 
satisfy the test of mutuality, as reserve 
func shareholders of the association con 
stituted a class with rights superior to 
those of the instalment shareholders, the 
reserve fund stock being regularly cred- 
ited with dividends at a_ substantially 
higher rate than the instalment stock, 
which never in the history of the associa- 
tion had received more than 6 per cent 


Another New Ruling 

Also, the Solicitor in Memorandum 2135 
rules that a building and loan association, 
to be entitled to exemption from taxation 
for 1921 or any subsequent year, must 
show that substantiaily all of the loans 
made during the year were made to mem- 
bers and that although the company made 
all borrowers since Jan. 1, 1921, subscribe 
for one additional share of stock, such 
retroactive stock subscription for the pur- 
pose of constituting borrowers members did 
not meet the requirements of the law, 
where approximately two-thirds of ail loans 
actually placed by the company during 1921 
were to non-members and a majority of 
the business done was transacted with 
non-members. 


Amortization Claims 


In Solicitor’s Memorandum 1782 in rul- 
ing upon the legality of a claim for amorti- 
zation or a request for re-determination of 
a claim made subsequent to March 3, 1924, 
it was held in substance that unless filed 
prior to March 3, 1924, claims for refund 
or credit filed under the provisions of Sec- 
tion 281 of the Revenue act of 1924 and 
based upon a request for additional amorti- 
zation, are not acceptable. Also, a re-de- 
termination of amortization with respect to 
returns filed under the Revenue acts of 
1918 and 1921 is not permissible unless 
such request was filed prior to March 3, 
1924. 

In accordance with provisions of the Rev- 
enue act of 1918, a claim for credit or 
refund of taxes based upon failure to take 
amortization deductions in connection with 
the original returns for 1918, 1919, 1920 or 
1921 may be allowed in accordance with the 


provisions of Section 281 of the Revenue 
act of 1924, where no deduction was taken 
in such original returns and, if the tax- 
payer has, prior to June 15, 1924, executed 
a waiver of its right to have its taxes for 
the year 1918 determined and assessed 
within five years from the date of filing 
the 1918 return. Under such conditions it 
may at any time, prior to April 1, 1925, 
file a claim for refund or credit of any 
overpayment of tax for the year 1918 re- 
sulting from its failure to claim a deduc- 
tion for amortization to which it was en- 
titled under the 1918S law, notwithstanding 
that no claim was made upon the filing of 
the original returns for 1918, 1919 or 1921. 


The Standing of Book Values 

A certificate of overassessment prepared 
by the Income Tax Unit was recently dis- 
approved by the Solicitor of Internal Rev- 
enue in Memorandum 2284. Assets were 
carried on the books of a corporation at a 
valuation of $603,000. In taking over these 
assets at a valuation of $250,000, stock of 
that par value being issued therefor, the 
acquiring corporation was allowed by the 
Income Tax Unit to include in its invested 
capital as paid in surplus the difference, or 
$353,000. 

It was held by the Solicitor, in overruling 
the unit, that whatever the presumption 
that the books of the taxpayer are correct, 
this does not apply to the books of another 
corporation from which property had been 
acouired. The assets appeared on the 
books at a valuation of $250,000, which is 
all that is allowable under Treasury de- 
cision 3367, as no evidence was set forth 
which was deemed to be sufficient to over- 
come the burden of proof resting upon it 
to show that the assets were worth in 


excess of $250,000. 


Priority of Claim for Taxes in 
Receivership 

The United States is entitled to priority 
in the payment of taxes over general cred- 
itors, according to the case of the Liberty 
Mutual Insurance Company vs. Johnson 
Shipyards Corporation, recently decided by 
the United States District Court for the 
Southern District of New York and pub- 
lished by the Treasury Department in 
Treasury Decision 3627. 

Receivers of the defendant were ap- 
pointed and the assets were sufficient, 
after the payment of lien claims and ad- 
ministration expenses, to satisfy only 20 
per cent. of the claims of general cred- 
itors. 

One of the claimants 
States Government. It was proved that 
income and excess profits taxes of $3,- 
643.24 for 1917 were unpaid and _ that 
capital stock tax for the years 1919, 1920 
and 1922, in an aggregate amount of 
$288.75, were unpaid. Neither the amount 
nor the validity of the tax was 
pute, but it was denied that the Govern- 
ment was entitled to priority payment over 
general creditors. 

The special master in chancery appoint- 


was the United 


in dis-° 


ed to pass upon the claims of creditors ee years have been in the 
ruled the Government's contentions wer¢ serves which the Govern 
bad, holding that, as there was no com- ne! fall back on for unexpected 
mon law in the United States, the priority é en expenditures showed a 

ten stretch the bonds of economy 


given to all debts due the English sover 
eign under the common law could not be While eipts from these sources were 
claimed by the United States. they provided a steady 

Taxes owing to the United States, ax y the approach of the end 
cording to the final decision, are not roperty sales and the tying 
debts, as debts are obligations for the ns of back taxes through the 
payment of money founded upon contract lisputed tax cases to | 





ne 
tunity for presentation he 


express or implied; while taxes are in : ae pea 
posts levied for the support of the Gov or i of Tax Appeals, the Treas 
ernment. The consent of the taxpayer % » sail closer to the wind in 
not necessary to their enforcement. The ements 
Supreme Court of the United States is erations of the Government 
cited in the decision as holding in effect aU st week as reported in the 
that the right of the Government to pref itement disclose no import 
erence in payment of taxes as against g differentiate the period 
f i of the Summer dullness 





eral creditors of a debtor is not dependent . 
upon certain sections of the Revised Stat ipts, singularly enough, 
utes, as the taxing power, as well as the ximately the same gain 

k as was reflected for the 


right to preference, is considered an at 
veeK a year ago. On Aug 


tribute of sovereignty and exists inde > . ; 
pendently of statute. + an Ar go “$1174 00. 
a8 ; Sit ympared witk 117,000, 
While there is no common law of t! v7 ‘ hile for the caeveaaana 
United States, it must be conceded that ir receipts amounte 1 t 
some of the doctrines of the common law $198.0 ompared with $151,000 
eltac > © tT , " "nite ‘¥ ; p . } ’ 
ch to the authority of the Unit OO) ures, on the other hand, 


States as a sovereign. 
the United States can not be sued in 
own courts without its consent If, witt a The total expenditure 
respect to taxes, the Government f regated $163 000,000, " 
titled to resort to a common law remedy; 00,000 on Aug i9 while for 
there is no reason to suppose that it dos periods a year ago the 


One of »se is the ; 
me of the I : y to increase more rapidly 
ek than during the same 


is e! 


not also possess the common law righ ta $197,000,000, as compared with 

to priority of payment of such dues S15 
i . I end of the Government's 
Exclusions From Gross Income enue during the week dis 
Amounts received by a County Sher a ; 5 tag — pages rsa sa 
in Ohio from the Federal Radicateine snd Y weeks ( ustoms receipts 
nt iraw ahead of collections of 


State in excess of the actual cost of feed t ey t 
ing State and Federal prisoners, wher¢ while the revenues from. tax 
the State law authorizes the Sheriff ng behind those of last 
keep such excess amounts as part of his eceipts for the fiscal year 
official compensation are not, aocording some $4,000,000 more 
to Solicitor’s Memorandum 2322, subject to ollected during the cor 
Federal income tax, as the amounts ‘ 4 year ago while income 
held to be additional compensation received eceipts are less by about 
from a poiitical subdivision of a State miscellaneous _ internal 

nished about $36,000,000 
tained from these sources 


period last year. Despite 
t's demand for economy 
some 


The U. S. Treasury « litures are keeping some. 
g 1onth of August to the 
By H. E. SARGENT rl 


xpenditures, which include 
the various departments 
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Npecial Correspondence of The Annalist ne ee, ae 

‘ Pas ‘ $140,000,000, as compared 

WASHINGTON, Aug: 30 t : 00,000 for the corresponding 

ry HARP decline in one ; “1 ,af year. For the fisc a) 

of the Government y neral expenditures are about 

| after-the-war import $5, OO é last year. The slight 

H ant sources of revenue m these expenditures ar 

un 1 the proceeds fron outlays last year leads 

—— the sale of surplus ff hat they can be brought 

4 ; property is illustrated the volume of last yea! 

- in the current items of u in Governmental activi 

AR MRO TT CT oT ey othe daily statements of tie an be effected during the 
amin EA ORER the Treasury. For the ths 


agg Phy August up to operations during the past 
these sales amounted paging any signs of renewed 
to only $205,000 t i the indications are that there 
compared with $3,528,000 for the coz My ae. teas aoe Piri 
responding period last year. Public debt receipts during 
This decline in revenue from this source sased by only about $1,000 
naturally represents the approaching ex MM nditures showed an advancs 
haustion of the Government's stock of f $2,000,000. Receipts were 
surplus supplies. The gradual liquidation from deposits for retire 
of these supplies has in the past furnished bank notes and Federal 
tes while expenditures had 






proceeds of 


substantial revenues which at times have I k no 

been very useful in stopping gaps in ’ jor items the retirement of 
receipts and aiding in the piling ur rf t 10tes and certificates of in 
surpluses. Collections of back taxes and Treasury savings certifi 


sales of surplus property during the 








Internal revenue: 
Income and profits tax. 
Misc. internal revenue. 132,907,831.83 

Miscellaneous receipts: 

Proceeds Government- 


United States Treasury Statement for the Fiscal Year to August 26 


COMPARATIVE ANALYSIS OF RECEIPTS AND EXPENDITURE 


Year 1925 
(to Aug. 26). 


« Fiscal 
RECEIPTS Year 1925 
(Ordinary): (to Aug. 19). 
COMRIEED. ccéivices $70,309,207.09 $81, 


43,586,629.29 52, 
144,331 ,627.88 


EXPENDITURI 
(Ordinary) 
(Checks and 
paid, &c.) 
General expenditures ‘ 
Interest on public 
Refunds of receipts 
Customs 
Internal revenue 
Panama Canal 


Corresponding 
Period Fis- 
cal Year 1924. 
714,297.77 77,126,403. 75 


Fisca! 
Corresponding 

Period Fis 
cal Year 1924 
$296,855,388.23 
32,268, 560.85 





Aug. 26) 
$301,281,085.81 
68,227,411.41 25,013, 786.72 


256,871.03 
180,358,385.01 | 


5,546,042.98 
6,882,921.93 














Sinking fund 


Received for estate taxes.................. 


NO “Ricks 6 acts coined 





owned securities— 
Foreign obligations— | Operations in spec 

, as 9,086.70 9,086.70 7,373,592.75 | counts: 

Interest ...... ---- 10,230,050.30 10,233,613.11 10,466,235.05 | Railroads 2,919,649.77 33 
Railroad securities...  9,181,868.25 22,964,270.44 3,933,859.66 | War Finance 9, 769,257.27 59 
a ere 546,363.86 605,621.96 735,721.93 | Shipping Board 7,664,690.01 12,460, 664.66 

Trust fund receipts | Alien property fun 1,312,027.98 2,025,568. 38 
(reappropriated for | Loans to railroad 371,000.00 
investment) ......... 3,519, 753.29 4,223,603.29 3,359, 131.64 Investment of t 

Proceeds sale of sur- | funds: 
plus property ...... 3,955,434.18 3,970,570.94 7, 763,679.07 | Government _Lifé Ir 

Panama Canal tolls, &c. 3,095,953.21 3,095,953.21 3,427,097.03 | surance Fund 4,112,670.07 3,324,102.36 

Receipts from miscel- | Civil Service Retir« 
laneous sources cred- | ment Fund 2,305,433.94 10,022,965.67 
ited to appropria- ' District of Columt 
ETE EPO IEO 4,193,245.11 4,596, 734.40 9,305,125.28 | Teachers’ Retirems 

Other miscellaneous... 31,320,771.00 31,936,924.19 32,585,413.61 | Fund .. 23,519.48 35,029.28 

— — | General Railroad Con 
Total ordinary. . .$312,856,194.11 $359,939,174.92 $404,662,056.19 tingent Fund 87,413.74 
Excess of total expendi- | 

tures chargeable - | 

against ordinary re- |« 

ceipts over ordinary | SSS a 

BORGER cove scéccscss 30,940,038.36 11, 782,319.36 34,600,561.14 ' Total ordinary $34 $371,660.709.08 $380,822,367.33 


Public debt retirement chargeable against ordinary receipts: 


Purchases from foreign repayments........ 


EE, DITOR. Bo noice cn cewacecaeve ee 


Total expenditures chargeable against ordinary receipts...............0.cccceeeceeee 





$55, 764,000.00 








i ah at! So OE REE 790,900.00, 
Pe SE F< 7 fa OE ma Pe 0) 1,936,800P" o 
PPevrrvrri tr LeETi yr errr Te eee eee ee : 20 et 8 a re 
BT ere ee Tt BO SS et Sa A $12,285.20 $60,785.20 sx the 
$343, 796,232.47 $371,721,494.28 
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post-war loan 
to an Austrian in- 
dustry .by American 
financial interests was 
sold last week by 
F. J. Lisman & Co. 
and Morgan, Liver- 
more & Co., members 
of the New York Stock 
Exchange. The issue 
is $3,000,000 6% per 


E first 





cent. twenty - year 
bonds of the Lower 
Austrian Hydro-Fiec- 


tric Power Company, known as ‘‘Newtag"’ 
for short. The bonds were offered at 8&5 
and acrued interest, to yieid more than 
8 per cent. and are payable as to principal 
‘and interest in United States gold coin at 
the Metropolitan Trust Company, New 
York. They mature in 1944. 

The company possesses a Government 
monopoly for the furnishing of hydro- 
electric power in the district of Lower 
Auetria, which it serves. The purpose of 
*the issue is to reimburse the company for 
ite expenditure in the development of 
water power, and it is secured by a closed 
first mortgage. on the entire property. 
The Yeplacement value of the property Is 
put at about two and a half times the 
original cost. The issue is free from alli 
Austrian taxes and is not callable, except 
for the sinking fund, until 1934. The 
issuing syndicate announced that app-ica- 
tion would be.made at once to list the 
fesue on the New York Stock Exchange. 
It ia" believed in financial circles tn New 
York that this is the forerunner of a num- 
ber of loans by the United States to for- 
eign—especially German and Austrian— 
industrial enterprises. 


Austria 
Dispatches from: Vienna last week indi- 
eated that the public revenue of that coun- 
for August would amount to 680,000, 
,000 crowns, as «compared with 727,- 
000,000,000 crowns in July and an average 


of 666, 000,000 000,000 a month. for the first 
six months of ‘1924. August expenditures 
are estimated at 760, 000,000 crowns. 


as compared with 828, 000, 000,000 crowns 

in July and an average of 708, 000,000,000 
crowns @ month in the first six months of 
this year. To date the revenues have 
been higher than was estimated for the 
period in question and the Government 

to balance its August budget. 

Gevernment argues that the pro- 

posed incréase of the future normal budget 
to 530, ) gold crowns, as against 
350,000, original:y planned, is really 
jess of a percentage increase than the fall 
in the purchasing power of the crown be 
tween 1922 and 1924. It is thought that 
the League of Nations delegates will rec- 
ognize this argument, but will demand on 
the one hand abolishment or reduction of 
certain taxes which hinder the growth of 
capital, and, on the other hand, the carry- 
ing out of further public economies. 


Germany 
The gross yield of taxes in Germany in 
July was 583,141,258 gold marks, compared 
with 472,296,794 in June. The increase 
was ascribed to the improvement in, re- 


setpte irom, - sales tax, the customs: and 
Income tax 


EE German Loan 

Tue New York Times last week stated 
that a campaign of education had just 
been inaugurated by some of the larger 
underwriting firms in New York among 
their salesmen in anticipatian of the ex- 

pected flotation of the German loan. 
Preliminary advices sent out by these 
houses indicated that the selling appeal 
would be made not tod a sense of public 
duty, but rather to that of a desirable 
. This, it was noted, was in 
line with the conditions for which Thomas 
W. Lamont and other American bankers 
in the London discussions had been hold- 
ing gut for, one international banker hav- 
ing stated that they were stubbornly oppos- 
ing any plan or suggestion that the 
rican investment public be asked to 
su be to a ‘faith, hope and charity 


_ In presenting the slant of those houses 
on a sales talk that have already ap- 
proached their salesmen on the subject, 
one house called attention to the follow- 
ing points: ‘‘That Germany today has 

no. funded debit other than hér repara- 
tions obligations; that the German loan 
under the Dawes plan will be an abso- 
Jute first charge, coming ahead of repara- 
tions, and that ‘the bonds will be the obli- 
ar of a country with a population of 

0,000,000 of the world’s most industrious 
and capable people."’ 

The campaign has not yet extended to 
ali of the chief underwriting houses. The 
head of one institution which will be 
among the first five of the underwriting 
houses said that no work would be done 
by his institution in advance of the 


on @¢tual offering. Efforts of bankers would 


artificre! concentrated, he said, 


rowi 
onceae in T4nvestors without appeal to their 


world, 


on getting a 
which could be sold to business men 


“articipote in a ‘‘world duty,’’ 
pos “ort would be made to float 
There is in this « “howing only a minimum 
“ged. 


time an unusual dem. 


Baker, Kellogg & Co. last week issued a 
booklet on ‘‘The Reparations Settlement,” 
in which the meaning of the settlement to 
the American investor abroad is discussed. 


German [Industrial Loans 
Kurt Seelig, a Berlin banker, arrived in 
this country last week in the interest of 
raising money to finance German indus- 
He seeks a loan of $25,000,000 on 


tries. 
securities which, he said, would pay 12 to 
14 per cent. interest 


‘*‘What Germany needs now,’’ he said, ‘‘is 
capital for the purchase of raw material 
to start her factories going and to employ 
the people. The American investor will 
not only receive big interest on his cap- 
ital, but will have the best kind of secur- 
ities in first mortgages on the plants and 
on the manufactured goods that are stored 
in the warehouses The stabilization of 
the mark has done a great deal of good in 
Germany, but there is very little ready 
cash. The banks will pay 6 to 9 per cent. 
on check accounts for daily call money 
and 10 to 12 per cent. on monthly call 
eccounts. The’rate for loans charged by 
the banks is 20 per cent., and it would 
bankrupt the industria] plants to borrow 
capital at that rate. Besides, the banks 
have not the money.”’ 

German Exports and Imports 

In the first half of 1924 Germany ex- 
ported 2,827,279,000 gold marks’ worth of 
goods, of which amount 2,315,137, 000 gold 

marks represented manufactured goods. 

Her imports in this period totaled 4,484,- 
640,000 gold marks, of which 2,004,495,000 
gold marks represented raw materials and 
1,083,705,000 gold marks were food and 
drink. In the same period Germany ex- 
ported 7,608,000 gold marks in gold and 
silver arid imported 32,987,000 gold marks’ 
worth of these metals. 

German Bonds 

Considerable excitement prevailed in 
Berlin after the close of the Stock Ex- 
change on Friday. The acceptance of the 
Dawes report by: the Reichstag caused ad- 
vances in stocks as well as in bonds. ‘The 
arbitrage houses in New York followed the 
Berlin market and new~high prices werc 
made on this move , 

For instance, German Government 0s 
advanced to a nigh and last sale of $2,150, 
Dresdner Bank to $20 and other bonds 
ond stocks in proportion 

The repurchasing of the German munic- 
ipal bonds by the German cities has now 
become generally known, and the effect 
was an advance in the pre-war bonds up 
to 100 per cent. in some instances (such 
as Munich 4s, which advanced from $12 
to $25 per 1,000 marks). 

Outside of the large purchases‘ of the 
German D-Bank and Comerz and Privat 
Bank shares, which were made lately by 
American interests and American inves- 
tors, the buying has now turned to chem- 
ical shares, such as the well-known Ba- 
dische Anilin, the Hoechster Farbwefke 
and Elberfelder Farbwerke. These stocks 
are also selling at a price which is about 
at the ratio of 10:200 compared with the 
pre-war price. 

There were considerable buying orders 
sent to the Berlin Stock Exchange by 
large American interests at the end of the 
week ta 

Turkey 

The Manchester (England) Guardian 
Commercial reports that an agreement has 
been reached between the Turkish Gov- 
ernment and an American concern headed 
by the Ulen Company to reconstruct and 
modernize the City of Constantinople, al+ 
though not on so elaborate a scale as was 
provided for by the Chéster scheme some 
time ago re 

Bulgaria 

It is amnounced that the revenues of 
Bulgaria for 1923-24 were 5,344 million 
leva, as compared with an estimate of 
4.345 mullion, and the actual budget fig- 
ures show a surplus of 360 million. 

Dutch East Indies 

The expected Dutch East Indies loan 
has not yet materialized, and word from 
Amsterdam last week threw some doubt 
on whether or not funds would be sought 
here at all this year. The news from 
there was to the effect that subscription 
lists had been opened in Amsterdam for a 
new 75,000,000 guilder Dutch East Indies 
loan at 97% less % per cent. commission. 
This is believed to mean that the loan will 
eover all the financing necessary in that 
part of the world for some time to come. 


International Telephone and Telegraph 
Press dispatches from Madrid late last 
week stated that the King of Spain had 
signed the decree authorizing the execu- 
tion of a contract, which had been ap- 
proved by the Military Directorate, with 
the Compania Telefronica Nacional de 
Espana, which was organized by the In- 
ternational Telephone and Telegraph Com- 
pany to construct and operate a telephone 
system in Spain. It is a Spanish cor- 
poration and will take over the present 
Government-owned as well as _ private 
> pa which at present have conces- 
sions. 





The. International announced that the 
financing would be largely from Spanish 
sources. This is the first national system 
in Europe to be taken over by the Inter- 
national, although it is known that nego- 
tiations have been in progress for some 
time along similar lines in France and 
Italy 

The new system will be entirely auto- 
matic. 

Five million pesetas were deposited last 
week by the National Telephone Company 
of Spain as a guarantee fund 


Swiss National Bank 


Figures just announced by the Swiss 
National Bank for the end of July, 1924, 
show note circulation decreased by 13,- 
809, francs, as compared with the end 
of July, 1923, and a decrease of 19,843,000 
francs in gold reserves. 


Baltic | States 


The Department of Commerce last week 
reported that United, States trade with 
Finland, Esthonia, Latvia and Lithuania 
for the fiscal year ended June 30, 1924, 
totaled $26,900,000, as compared with 
$30,900,000 in the same period last year. 
Exports were $12,900,000 to the end of 
June, 1924, as compared with $18,400,000 
in the same period ‘in 1923. Imports were 
$14,000,000 for the first six months of 
1924, as compared with $12,500,000 for 
the same time last year. Exports, how- 
ever, in 1923 included famine relief ship- 
ments to Russia via Esthonian and Lat- 
vian ports, thus swelling the figures be- 
yond what was included in 1924. 


France 


French imports for July are announced 
as 3,099,976,000 francs and exports at 
3,013,718,000 franes. This represents an 
increase in exports of 589,000, francs 
and in imports of 483,000,000 francs. The 
surplus of imports over exports, therefore, 
was 86,263,000 francs, as compared with 
an import excess in July, 1923, of 192,000, - 
000 francs. Exports, which had beén 
gSradualy decreasing since March, 1924, 
are now on the increase, and imports, at 
the same time, are decreasing. In the com- 
pleted seven months of this. year, the ex- 
port excess, the adverse July balance to 
the contrary notwithstanding, amounts to 
1,323,000,000 francs, compared with an 
import .excess of 730,000,000 in the same 
period in 1923. 

French Loan 

The. diplomatic correspondent of The 
London Daily Telegraph stated in a dis- 
patch last week that there was a report 
that France desired to borrow $150,000,000 
from America, or its equivalent in credits, 
and that American bankers were being 
approached on the matter. It is not be- 
lieved in banking circles here, however, 
that this will be attempted before Winter. 
Wall Street thinks that, France will be 
able to sell 5% or 6 per cent. bonds after 
the Dawes plan is definitely working, 
whereas if the attempt were made now 
4 7 or 7% per cent. rate would have to be 
paid. 

Mexican Bonds 

The outstanding feature of Mexican Gov- 
ernment securities last week was provided 
by the rise in the Certificates A and B 
issued for interest in arrears since. 1914. 
The buying came from Europe and was for 
unlimited quantities, but, the supply being 
very scarce, the movement was rapid and 
not in proportion to the comparatively 
small transactions. 

It was rumored that the big buyer was 
the Mexican Government itself, which was 
repurchasing at a nominal figure the out- 
standing certificates. 

All other bonds were neglected with the 
exception of a little demand for National 
Railways of Mexico bonds, which were 
bought with the proceeds on sales of 
certificates as a replacement. 


Italy 


In the fiscal year recently ended, Italy 
reduced her internal debt about 2,383,000, - 
000 lire. The internal debt still outstand- 
ing amounts to more than 93,000,000,000 
lire and the external debt to approximately 
20,000,000, 000. 


Cespedes Sugar Company 

Dillon, Read & Co. and J. & W. Selig- 
man & Co. last week announced a new 
issue of $3,000,000 Cespedes Sugar Com- 
pany first mortgage 7% per cent. sinking 
fund gold bonds, due Sept. 1, 1939. The 
company is a Cuban corporation, which 
has acquired and developed sugar produc- 
ing companies formerly owned by Central 
Cespedes under Antenio Perez and asso- 
ciates. The bonds will be secured by a 
first mortgage lien upon the company’s 
fixed property and equipment, which is 
appraised at. more than $6,370,000. The 
mortgage will provide for a sema-annual 
sinking fund sufficient to retire by ma- 
turity 75 per cent. of the issue. Bonds 
outstanding at maturity will be payable 
at 105, giving a minimum interest yield 
of 7.80 per cent. The bonds are’ priced at 
99. The property to be mortgaged includes 
more than acres of cane land owned 
in fee, an electrically driven cane mill of 


Foreign Securities in American Markets 


latest .type, with a present capacity of 
300,000 bags of sugar a year, and thirty- 
seven miles of standard gauge private rail- 
way lines, with direct communication with 
two public railway systems. The issue was 
sold and the books closed before the end 
of the week 
Greek Debt 

The Council of Foreign Bondholders is- 
sues the following information, compiled 
from figures published by the International 
Financial Commission at Athegs, with re- 
gard to the revenues lc, gle the 


Law of Control for the service of the 
Greek debt from Jan. 1 to June 30, 1924, 
compared with those from Jan. 14 to 


June 30, 1923: 
Monopolies, To- 


bacco, Stamps, Piraeus 
Stamped Paper Customs 
Naxos Emery 
Drachmae Drachmae. 
Gross _ receipts, 
June, 1924 . 8,443,756.35 $2, 447,545.40 
Gross receipts, 
June, 1923 6,111,375.90 7,324, 989.00 
Estimated receipts 
for 6 months 
(Law of Control), 
1924 ° “ 14,450,000.00 350,000.00 
Do., 1923 13,420,685 .00 4,969,890.44 
Actual receipts for 
6 months, 1924 51,380,059.70 18, 249,231.85 
Actual receipts for 
6 months, 1923.. 42,001,721.40 3,058,834.70 
Differences between 
estimated and ac- 
tual receipts for 
6 months, 1924..+36,930,059.70 + 192,899, 231.85 
Do, 1923 .....+28,581,036.40 +(e) 108,088,944.26 
NOTE—Of the surplus over the estimated re- 
ceipts from Monopolies, Tobacco, Stamps, Stamped 
Paper and Naxos Emery, 49 1-5 per cent. is ap- 
plied toward increasing the minimum rates of 
interest and sinking fund on the external gold 
loans of 1881 to 1893. 
Owing to the change in the Greek calendar from 
old to new style, both the estimated and actual 


receipts in the above statement are for 14 days 
less in 1923 than in 1924 


As regards receipts subject to the system of 






plas-values all increases in duties and prices are 
excluded therefrom in the above table. Minimum 
receipts have, however, been fixed in order to 
guarantee the plus-values against eventua! diminu- 
tion in the consumption. 

(a), (db), (c), (ad) and (e). In addition to these 
amounts, impor: duties.equivalent to £6,098 in the 
case of (a) and (b) and to £24,361 in the case 
of (c), (d) and \(e), were paid in gold at the 


Piraeus Customs 


| 
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29 BROADWAY, NEW YORK 
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OPEN MARKET—FOREIGN SECURITIES 


The quotations below are averages of the prices submitted by the firms whose key 


appear opposite each security. Quotations are as of the Friday before publication 
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GOVERNMENT—BONDS GOVERN MENT—BON DS—Continued MUNICII ~BON DS—Continued 
ARGENTINA: Bid. Offered. Key. HOLLAND —Continued: CZECHOSLOVAKIA Bid. Offered. Key. 
Argentine Rescission 4s, 1596-99 (stg.).. 66% 67% A | Dutch East Indies 5%s, 1953, old........ 90 90% K | Carlsbad 4s Ta ae, c 
ym ah ad rey (unification) A oA 63%, 64% A | Dutch East Indies 544s, 1953, new....... 90 90% K Fragus . spulkcat ee 20° Cc 

PORGR, GOST) oc ccrcccccescsccccecccs 78% 7 Al ITALY: a eee " 40 P ore - 

Argentine 5s, ‘4 (listed numbers) (Are. - 9 ere a . 
pesos, sterlin 19 80 A = Govt. 5s, '25 (Treas.) ver lire ; 
Argentine €e, 1007........ os ul] 3.880 tier tapeossss reer seer ncn es 42% 44 A-C | GERMANY 
oh agaseclit laud Sng alian Gov. Treas., 1926-27, per lire 1,000 46 H Berlin, 1882-1915, 1 , Mks. 1,000 , .. 
yo. (small, unlisted) Oe ee a | Italian Consolidated War Loans, 5s, 1918 page ae Berlin’ 4s, 1919 M on ae SS ote 
i 2 Soc cee | s - me ee 0 eee ee ee eee eee eee ee . 3h - Berlin 4s, 1922 (per Mk 1). 00 eels ” 395 C s 
Argentine 5s, (small)......-..-.+++ 8 79% = =—M-D | Kingdoms of italy 6igs (Ser. A, 1920), i925 Berlin 4s, pre-wat womeeet, Bhs a 
AUSTRIA: GU WOREES BE aoc ccccccccccctciocs 100% 101 A remen, 1887-1 rf ieee 5 ro c-D 
Austrian 6s, 50-year (per kr. 1,000,000)... 10 12 © | JAPAN: _———- sAot-1910" (ne . 000) ; = = a 
Austrian 6% Treas., 6-yr. (kr. 1,000,000). 25 35 © | Japanese 4s, 1931 (£20 pieces)............ 82% 83 I | Coblenz 1919 (; ia 2 4 C-D 
2 Japanese Govt. 4s, 1931 (large pieces Cologne 4s, 1919 (1 Ks 100) 2 15 c-D-M 
BELGIUM 1905) (United States $ and sterling)... 734 74 A | presden 1875-191 100) 12 14 c-D 
Belgian Govt. Restoration 5s, 1919 (Bel- Japanese Govt. 4s, 1931 (small pieces ; Dresden 4s, 1920 og 1 C- 
ND sc ieuid i ticki caddas 6 ikaseo 39 42 A 1905) (United States $ and sorting). 70% 71 a te 1294-1012 (+ me. | +eur % i -D 
Belgian Govt. Prem. 5s, 1920 (Belg. feces.) 42 45 A | Japanese Govt. ist series 4%s, einen aa tol g@ie ee 100) ‘ 34 9% c-D 
(United States $ and sterling)..:...... 97% 97% a) ee ae meecneccwene | ae a 
BOLIVIA: Japanese Govt. 2d series 4148, 25 (I. p.) 4 Frankfort, 1881-1913 (per Mks. 1,000).... 12” 14° © 
Bolivian 6s, 1940 (g. 1. of 1917) (U.S. 8). 78 80 al soe ae eee aa CC A | Frankfort, 1922 (per Mks. 1,000,000)... : 60 8-80 c-D 
BRAZIL: (United States $ and sterling)......... 97% 97% A Frankfort 4s Ee. Ee 5 ™ c-D 
Brazilian Govt. 4s, 1889 (sterling) “o£ and i. es.) 70" 72 A | Hambure 410 1919 Geet Mia’ 1:000,000), 500” 600”  G-D 
* . ‘ -C- amburg 444s, 1919 Mks. 1,000,( . y= 
Brazilian Govt. 4s, 1910 (sterling).... 37% 3 A-C-D | MEXICO: Hambure is, pre-w Mis "1.600). 3 4% «O+5 D-M-R 
Brazilian Govt. Rescis 4s, 1900 (stg.). 39% 40% A-C | Mexican Govt. 3s (silver), ex all....... 5% 6% A-D | Leipsic, 1876-1908 (per Mks. 1,000)...... 15 17 c-D 
Brazilian 4s, Loan of 1911 (francs)...... 17 23 A | Mexican Govt. 4s, 1954 (United States §, Leipsic 5s, 1916-1918 (5 Mks. 1,000).... 4 6 c-D 
Brazilian Govt. 444s, 1883 (sterling) .... retry 444 A ERROR ER: 18% 22% A Leipsic 4%s, 1919 (pé k 1,000)...... 2 Bo c-D 
Brazilian Govt. . 1888 (sterling). 42 4314 A | Mexican Govt. 5s, 1899 (U. S. $ and stg.) 37 45 A Munich, 1887-1914 Mks. 1,000) 1644 W.O. C-D-M 
Brazilian Govt. 5s, 1895 (sterling)...... 46 47 A Mexican Govt. 6s, 1933 (United States $, Munich 4s, 1919 A 1,000) 4 6 c-D 
Brazilian Govt. 5s, 1913 (sterling) ...... 47, 48% A francs, sterling, gold)... .ccccccccsece 30 35 A Munich, 1923 (per Mks 000,000) 60 15 C-D 
Brazilian Govt. 5s, 1903 ae, coerce 63 64 4 | Mexican A acrip, for interest in arrears. ™% M-D Nurnberg, 1878-191 Mks. 1,000) : 9 12 c-D 
Brazilian Govt. 5s, 1908-09 (fran s) pastes 17 23 A | Mexican B scrip, for interest in arrears. 2% 25% M-D Nurnberg, 1920 (per 3. 1,000).. ; 1% 3 c-D 
es aa age Be of 1022 ( — = = eg Oe i Sere eae 7 . D | Stuttgart, 1901-1912 Mks, 1,000).... 11 413 c-D 
B GOV , (U. ye.» DD REM OE Ti s.ocacwaccncssaascpes as 2% 3% ee reer % 1% c-D 
OHILE: _— g ~ hy ELSES EP FEY 81% A D | Stuttgart 1923 per 100, 00 ee wi c-D 
on SL ETC Te eee TTT Tee 36 D —_ 
Chilean 5s, 1911, 1st series (sterling)... 72 76 i‘ a veseatnegh Me gr agg ° az HUNGARY 
Secon ‘toed Camere otis ™ AL wars wm? | Budapest oo ur..  100 
ot Oe eee ree 98% A | Norway Sigs, 1964 (krs., £ JAPAN 
» fes., st&.).--..- 50 53 A 
ao ae June 30 and Dec. 81 (Chilean - ~ ‘3 Norway 61, {031- “1004 (ron es baa aaees 136 143 a City of Tokio 5s sterling) 65% 65% A 
Chigdestigkandiuhes seek se esess i cmakink Gat s (1900-1950) (eter- 
Clean Ge, May St and Sept. (Chien =. a | jyling and kroner) ee ee 51% 54% A PUB rILITY—BONDS 
) Norwegian G tk: (1902-1962) (French 
CHINA: NEE occciscecs cccnsksecenaecsacdsaue one 5314 rs BRAZII Bid. Offered. Key. 
by Norwegian Govt. 4s, 1911 (stg. and kr.). Rio de Janeiro 7 P. Ist 5s, ’35. B55 6 
on © oa age) 78 82 a | Norway 6s, 1970 kroner) Pata aaaces 140 «145 A on sas A 
Chinese Govt. 5s, 1960 (Reorganization) Norway, King. of, 88, sk., 1940 (U. S. $) 112% 112% A RAILROAD—BONDS 
a en and sterling) - See eo? “ha tees 576 Al POLAND: CUBA Bid. Offered. Key. 
nese \s0v' u-Kuang Ry. 5s, Poland 6% ext. per P. M. 1,000,000....... 662 s«68 C-B | Gube Northern Ry 6 cescos << a ; 

CGROETENG) «2000 2crerereseee oovee socee OS ON 4 | Poland 5% internal...............:0065. 400 450 C-E pees posi ° : 

COLOMBIA: : 
RUMANIA: Midi Ry. of France ¢ French fcs.) 44 48 A 
“Sie Govt. 6s (external, 1913-47) 70 73 a Rumanian Reconstruction 5s, per lel ian ae , Saetetiaans ors : ones om 1950 d 
ee ee fath ata occceccccccccccccseceocoaseccccecs “ (French francs) 44 43, A 
COSTA RICA: Rumanian 5s, loan of 1922, "per “jet 1,000: 3 4 Cc aNERY ‘a 2 
Rep. of Costa Rica 5s, ‘58 (stg.& U.S. $). 59 61 Al RUSSIA: INDUSTRIALS AND MISCELLANEOUS—BONDS 
CUBA: —— * rentes, 1a21 AU. ray 1 a 10% 1% R CUBA: Bid. Offered. Key. 
, . ussian Govt. 544s, 1921 (U. S. $)...... 1 1 A Cuba Co. debentt f 55 ee 86 92 G 
e(Cuban and se Cntnet Men lw a | Russian Govt. Bigs (1916), 1926, rubles: 2% 3% a 
Cuban Govt. 5s (Trs. loan of 1918), 1931 Russian Internal 4s, 1894, per rbls. 1, 000 «11 13 Cc | CZECHOSLOVAKIA 
(U. 8. 96 97 A — ~ woe Loan per -_ 1 yd 4 : Royal Bank of }I 414s . 21 24 Cc 
Vets creeeerseceeseaesseese ee eg of ~ en ey 
oo oe t. Ss (externar loan of 1923) or 97% a Russian Bxternal Sigs, per rbls, 1.000... 1 19 c | GERMANY 
a o a eaereerr . aay seers ne wine ~—£ } ! aie ‘ ‘ jin 
Cote es 6s (Tr. loan of 1917, 1. pes.) eo a Russian m4 per rbls. 7 peereasase 17 19 Cc , % 10 a4 
at gy age ussian -, per beeeos Cc Bey a Wy 14% c-D 
es. , 8. Des, 99 100 a | Russian Govt. 64s, 1919 (U. S. §)....... w% 18 A | Hapag 4% asco me oS 
ceaeedaadecae nes mapas 6 neea . : oe 
CZECHOSLOVAKIA: swans eee ti pie. ae ae a | Krupp 5s (per 1,000 - 24% 2% oD 
Czechoslovakia Prem. 448, per kc. 1,000. 2 Cc minican Republic 5s, - &. §).. Nh Necker 5s (per 1,00 cess 2 c-D 
Czechoslovakia Loan 6% per ke. 1,000. oi ort oc SWEDEN: 5 onecha 58 ~ « : cay - % ss 
DENMARK: Sweden, Kingdom of, 6s, 1938 (U. S. $). 104 104% A | Siemens Schuckert 4% Zi 1% 2 c-D 
Kingdom of Denmark 8s, 1945. 110% 110% A SWITZERLAND: Thyssen 4%s (pé Wn sete 1% 2 c-D 
FINLAND: Swiss Confederation 8s (s. f.)'40 (U.S.$) 116% 117 A BANK—STOCKS 
Finland 5%s (internal), per finmks. 1,000 23 «& URUGUAY: AUSTRIA Bid. Offered. Key. 
FRANCE: Ureemay Govt. 344s, 1891, F., M., A., N. i - Austrian Discount 200 4% 5 Cc 
0u0. 3 33%  A-C-D MOOREA) «0.0605 00000500:600000.0000000000 a. A 3odencredit aa 31% 4% c-@ 
yrene® a = oy git. Hood = Ly oe sm am Uruguay Govt. 5s, 1919 (Stg. & U. S. $) 67% 70% A British-Austriar re. 25 50 . C 
French Govt. S (Victory), per fes. 1,000 te, 38 A-C-D | Uruguay Govt. 83, 1946 (U. S. $)........ 104% 105 A nase — beeeeees ;. 2. o- 
s Me Sbecccescs 10: 1 Mercurbank y i, 2 : 
French Prem rho ee = 1,600: es 17% A-C-D MUNICIPAL—BONDS Union Bank 7 i Rg 
French 5%, 1:17 (U. S. $)....-- ec eeeees 82 S aoe ARGENTINA: Bid. Offered. Key. Wiener Bank 1% % c-@ 
French 68, 1920, per fcs. 1,000. 13% acs Buenos Alres 3%4s, 1906 (Stg. & Fr. fes.) 39% 40% a| oeewany 
GREAT BRITAIN: Buenos Aires gold 5s, 1944 (£10)........ 53 56 A ec ae oe 
1960-90 (ste.) 79% 81% a | Buenos Aires gold 5s (£20), 1944........ 56 59 A “eugene iniedy ys . - iM i O-D-Q 
ee Govt. Pens 6 ee CU A | Buenos Aires gold 5e (£100), 1044... 59 A | Darmstaedter | zt a 
British Govt. 50, 1950 , Bm FS . 9 96 A | Buenos - ac 6s (10-yr. gold bonds), me et Bank vse ters 36 29 ( p-@ 
British Govt. 5s, 1927 (internal) (stg.).. 95% 97% A 1926 Oe Bs Ws <n sccrnssorerssosepensers ” | geecatner Bank at ; 17 18 C-D-Q 
— Govt. 5s, 1929-47 (internal loan) : A AUSTRIA: 

SEN cccecslacndosehvonneeesccaees 90% 92% , 7 NDUS r AND ‘ELL, . STOC 
British Govt. 5%s, 1925 (internal) (sts.) bein 91% poy eo Ee ere Pre reer rs 13:16 c-D INDUSTRIAI MISCELLANEOUS—STOCKS 
United Kingdom , 1937 (U. Deces 2 — > AUSTRALIA: AUSTRIA Bid.. Offered. Key. 
United Kingdom 5%, 1929 (U. 8. $)..... mm 1, Brisbane 64s, 1941 (sterling). ........... % 99 a | Strian Water I 15S c 
JERMANY: Queensland 4%s, 1025 (sterling)......... 86 90 A GERMANY: 

German Govt. W. L. (per Mks. 1,000,000) 2000 2100 C-D-R | prazin: ig age 23 26 o-» 
#7'000,000) 1922, 4-5% (per marks 55 6S c-p | Pelotas, City of, 5s, 1911, J. & D. (Stg.) 48 52 A | Badische Anilin : 50 5S ©-D 
iendsngasrasustausebsseesecdee aban, “Sr ace ; ¥ 
Gen tov Sita, 1858 (oer ita: 1,000;0005 “2 “BOR | Rio de’ Janeiro’ se, 3000" (Ste. Hr. fea. 4 1, | Beuteche, Werks SO Bi 6B 
Prussian Consol 348........0.0.ee00e0ee. _ Sao Paulo 5a, 1944 (Stg., Fr. & Sw. fea.) 65 68 A | Hoechster Farbwerk ‘| BB 40 Q 
HOLLAND: mee FS og _ = as = seg —_ ) Pee }~ 70% 2 Mansfelder Bergba - Ws 14 Q 
7 K | Sao Paulo 6s, , : oF SEE: ; 
ee. < Px. 5 a2, Se Ser. A&B 26% 97 K | Sao Paulo 8s, 1936 (U. S. 100 100% A HUNGARY 
Doe moe Indies 6s. 1947. ARES 96% Soe K Sao Paulo 88 (Dutch florins), 1936 355 365 A Rima Muran; 1% 2 C-H 
. , G—Farr & Co., 90 Wall Street, N. Y. C. | M—Abraham & Co., 27 William Street, N. Y. ¢ 
Key and Index to Open Security Market Phone John 6428. Phone Broad 3785 
A—Pynchon & Co., 111 Broadway; N. Y. C. ‘ . N—Clokey & Miller, 52 Broadway, N. Y. C. 
PymePhone Rector 0970. See Page 232. H—W. M. Helprin, 23 Beaver St., N. Y. C. Phone Broad 7140 : 
' Phone Broad 4843. See Page 212. ; 
B—C. F. Childs & Co., 120 Broadway, N. Y. C. | O—Watson & White, 149 Broadway, N. Y. C. 
Phone Rector 6731. I—Blyth, Witter & Co., 61 Broadway, N. Y. C. Phone Cortlandt 7870. See Page 217. 
C—C. B. Richard & Co., 29 Broadway, N. Y. C. Phone Whitehall 2140. See Page 214. P—Bull & Rockwell Co., 50 Pine Street, N.Y. ( 
Phone Whitehall 0500. See Page 212. | J—A. B. Leach & Co., 62 Cedar St., N. Y. C. Phone John 0606. See Page 214. 
D— Jerome B. Sullivan & Co., 42 Broadway, N- Y. C. Phone John 1400. See Page 232. Q—J. S. Bache & Co., 42 Broadway, N. Y. C. 
5 ‘ J ° "ht 3road 64 
Phone Broad 1723. See Page 212 — K—Bernhard;-Schiffer-&-Go.; 14-Wall-Street;-N:-¥: ©. Epes Eeeae £608 P 
thee my "™ 61 par sd Pane Py Phone Rector 0700. See Page 232. R—Leo G. Siesfeld, 25 Broad St., N. Y. C. Le J 
one Bowling Green > ag ° Phone Broad 3974 Pon © 
F—Henry L. Doherty & Co., 60 Wall Street, N. Y. C. L—Minton & Wolff, 30 Broad Street, N. Y. C. : ; 
Phone Hanover 1600. See Page 214. Phone Broad 4377. See Page 232. W. OQ. Signifies Want Offer. Jo a 
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News Notes of Domestic Securities 


ONSIDERABLE interest 
prevailed in investing 
and trade circles this 
past week concerning 
the announcement of 
the Western Petroleum 
tefiners’ Association 
that it will discontinue 
the publication of its 











weekly statistical re- 
view because the De 
partment of Justice 
and the Department of 
Commerce hold the 
publication of such figures illegal. Officers 
of the association state that they endeav 
ored to obtain a modification of the opinion 


of the Government departments, but with 
out success It is hinted that a test case 
will probably be fought in the courts to 
settle the question of the publication of 
trade statistics for the benefit of all 

In local trade circles it Was pointed out 
that the opinion of the Government depart- 
ments affects not only the petroleum in 
dustry, but also the steel, copper, cement 
and other industries which support trade 
organizations for the collection of informa 
tion of figures covering the condition on 
the respective industries It was argued 
that without such information not only 
consumers but also investors in securities 
will be in the dark as to the Statistical 
position of the larger industries, and only 
the big corporations which are in a position 
to support their own statistical bureaus 
will have the benefit of such information 
in the future 


July Railroad Earnings 


Although complete reports of the railroad 
earnings for the month of July are not yet 
available, it is estimated that net earnings 
for all systems in the aggregate will show 
a drop of about 10 per cent. compared 
with July last year, but a grain of about 
& per cent. compared with Jun ‘his year 
The Atchison reported net tearnings of 
$3,569,000 in July, against $3,332,599 last 
+, 480, OOO against 


year; Baltimore & Ohio, 

$3,876,611; Chesapeake & Ohio, $1,866,000, 
against $1,976,000; Chicago & Northwest 
ern, $1,549,838, against $1,582,000; New 
York, Chicago & St. Louis, $499,000, 
against $808,000; St. Louis & San Fran- 
cisco, $1,643,000, against $1,456,000; 
Southern - Railway, $2,105,000, against 
$2,033,000 ; Erie, $1,175,000 against 
$1,497,000; St. Paul, $1,534,000, against 


New York Central, $5,143,000, 
of $2,460,000 compared 
last year 


$1,626,000; 
a decrease 
the same month 


with 


Public Utility Earnings 
The Jersey Central Power and Light Cor- 

poration for the twelve months ended June 
30 reports gross earnings of $4,968,000, 
an increase of $535,874 compared with the 
previous twelvemonth Net earnings 
amounted to $1,589,000, a gain of $187,000 
The Penn Central Light and Power Com- 

pany reported net earnings of $991,000 for 
the twelve months ended July 31, against 
$950,000 in the ag seas twelve months 
The Eastern Shore Gas and Electric Com 

pany reported net earnings of $113,000 for 
the year ended July 31, against $72,834 in 
the previous year. Philadelphia Company 
earnings for July showed net earnings of 
$514,170, a decrease of $374,449 compared 
with the same month last year For the 
seven months ended July 31 the company 
reports net earnings after taxes of $8,040, 

076, a decrease of $1,593,000 compared 
with the corresponding period in 1925 


P. S. C. Stock Listed at Montreal 


The application of the Public Service 
Corporation of New Jersey to list 699,185 
shares of its common stock has been 
accepted by the Montreal Stock Exchange 


General Gas and Electric Earnings 

The General Gas and Electric Company 
and its subsidiaries for July report oper- 
ating revenues of $1,274,000, a gain of 
$200,000, or 15.7 per cent., compared with 
the same period last year. Net income, 
after depreciation, was $410,329, a gain of 
$126,261, or 44.4 per cent. For the twelve 
months ended June 30 the company 
reported net income of $5,192,000, against 
$4,269,000 in the previous twelve months. 


New Entevente Some Py ee Con- 
rol’ of M., 

It Ss. known this tn oe that the 
Stock Exchange firm of Swartzout & Ap- 
penzeller have acquired about a one-third 
interest in the common stock of the Mis- 
souri, Kansas & Texas Railroad, thus giv 
ing the firm and its associates ‘‘working 
control’’ of the system According to in 
formation obtained in responsible quar 
ters, the firm contemplates holding the in 
terest in expectation that the system will 
be included in one of the railroad mergers 
expected to be consummated in the not dis- 
tant future. An official statement issued 
by the firm says that it acquired the stock 

~ interests they represent and that ‘‘they 
only to cooperate with banking and 


increase it * management of the company and 


world, 
“There is in 
time an unusual 


7 present plans for disposing 
ney acquired in fhe belief 


that it is worth considerably than 


the present market quotations 
Pays Off Part of Back Dividends 


An extra dividend of % of 1 per cent. in 
addition to the regular quarterly dividend 


more 


of 1% per cent. was declared on the pre- 
ferred stock of the International Silver 
Company last week Both dividends are 
payable Oct. 1 The extra dividend was 


declared on account of accumulated divi- 
dends due on this issue 


Further Gain in Pennsylvania 
Stockholders 

Railroad reported 

its books as of 


The Pennsylvania 
145,715 stockholders on 
Aug. 1, a gain of 151 for the month of 
July The total was the largest reported 
in the history of the system 


Illinois Bell Telephone Earnings 

income of $5,055,344 was re- 
Illinois Bell Telephone Com- 
seven months ended July 31, 
1924, an increase of $163,744 compared 
with the same period last year. Net earn- 
ings for July alone aggregated $656,427, a 


gain of $211,233 compared with July last 
year 


Operating 
ported by the 
pany for the 


Lumber Industry More Active 

Production and shipments of lumber dur- 
ing the past week showed an increase as 
compared with the previous week, accord- 
ing to a statement issued by the National 
Lumber Manufacturers’ Association. Pro- 
duction increased currently 6 per cent., 
according to the bulletin, but is well be- 
hind the same period last year. Shipments 
were 105 per cent. of production and new 
business was equal to 102 per cent. of ac- 
tual production 


National Lead Increases Interest in Tin 
Mines 

The National Lead Company and affili- 
uted interests have increased their holdings 
of tin mines in Bolivia, South Amerfca. 
Details of the company acquisition of a 
larger interest in the largest tin producing 
mines in that country became known this 
week when‘the Department of Com- 
announced that a group of Ameri- 
cost of ‘about $30,000,000 ac- 
quired the mines which are known as 
Liallagua and Unica and the Machaga, 
Marca & Unica Railroad Company. 


past 
merce 
cans at a 


To Readjust Capital Structure 

Plans calling for the readjustment of the 
financial structure of the Consolidated 
Textiie Corporation and the liquidation of 
the selling agency, Converse & Co., are 
now being discussed in banking and offi- 
cial circles If Converse & Co. are liqui- 
dated it is expected that a new selling 


agency will be organized with a capital of 
3,000,000, of which $800,000 will be 
offered for public subscription. The com- 


was organized in 1919 at the height 
inflation period and a readjustment 
capital structure had been considered 
for some time past. 


pany 
of the 
of its 
necessary 


Improved Shipping Earnings 

According to semi-official estimates, 
earnings of the International Mercantile 
Marine Company are credited with being 
approximateiy $1,800,000 larger than re- 
ported for the corresponding period last 
year. Improvement in the volume of 
trdfscontinental traffic and curtailed oper- 
ating expenses are credited as having been 
chiefly responsible for the better earnings. 


Mathieson Alkali Works 


Directors of the Mathieson Alkali Works 
declared a divident of 1% per cent. on the 
company's preferred stock, to be credited 
to accumulated dividends due on this 
issue. The directors also declared the 
regular quarterly dividend of 1% per cent. 
Both dividends are payable Oct. 1. 


National Enameling and Stamping 


In connection with rumas circulated in 
the financial district regarding future divi- 
dend payments, Wiliiam H. Matthai, Vice 
President of the National Enameling and 
Stamping Company, said: ‘‘By referring 
to the balance sheet of Dec. 31, 1923, it 
will be found that the surplus will justify 
a continuation of dividends on the pre- 
ferred stock on a comfortable margin. The 
company has no maturing obligations. 
Funded debt is $1,191,000, having been 
reduced since Jan. 1." Commenting on 
business, he said orders were steadily in- 
creasing in volume every day. Prices are 
firm and there does not seem to be any 
indication of any serious competition to 
change this aspect. 


Equipment Companies More Active 


Increased demand for new equipment 
and a large number of repairs have re- 
sulted in larger working schedules by the 
penzeller has acquired about a one-third 
Samuel Vauclain, head of the Baldwin Lo- 
comotive Works, this past week announced 
that the company’s plants weré now oper- 
ating at about 50 per cent. of capacity 
and employing about 8,000 men, against 
2,000 men employed earlier in the year 
New orders, he added, are keeping up with 
expectations, despite the fact that August 





is usually a dull month in this particular 


line. Many of the larger railroads, says 
Mr. Vauclain, are coming into the market 
for new locomotives, and as a result of 
this he expects that operations for the last 
six months of the year will be more active 
than those of the first six months. 


A Steel Company Cuts Its Dividend 

Directors of the Youngstown Sheet and 
Tube Company this past week reduced the 
quarterly dividend on its common capital 
stock from $1.25 to $1 a share, thus plac- 
ing the stock on a $4 annual dividend 
basis. No explanation was given as to the 
reason for the reduction in the dividend 
payment, but it is understood that the ac- 
tion of the directors was based upon the 
fact that little profits are being reported 
on current curtailed operations. The 
weekly trade reviews, however, comment- 
ing on current conditions in the industry, 
state that from the standpoint of per- 
centages the independents have recorded 
more improvement during the past month 
than has the Steel Corporation. This, 
however, may be due to the fact that the 
independents suffered most during the re- 
cent depression in the industry. 


Automobile Manufacture Increasing 

Operating schedules of the large automo- 
bile companies are being increased at the 
present time, the increases being in line 
with expectations of the manufacturers of 
larger orders for cars from the agricul- 
tural sections of the country due to the 
higher prices prevailing for grain products 
and restoration of the purchasing power 
of the farmer. A. R. Erskine, head of the 
Studebaker organization, says his company 
is making plans for capacity operations by 
October, when his company expects to em- 
ploy about 18,000 men, compared with 14,- 
500 now employed. 


Looks for Improved Copper Market 


John D. Ryan, Chairman of Directors of 
the Anaconda Copper Mining Company, 
looks for improvement in the copper metal 
market during the next few months. Some 
improvement has already been recorded. 
‘*This improvement,’’ says Mr. Ryan, ‘‘is 
of such substantial character that we may 
expect really good business all over the 
country within the next few months. Cop- 
per exports to Europe will increase ma- 
terially in the near future The manu- 
facturing plants of the Anaconda Company 
are all running at good production and 
orders have been coming in at satisfactory 
rate for some weeks. Orders are larger 
than at any time since the early part of 
the year.”’ 


Issue New Steck in Connection With 
Merger 

An increase in the capital: common stock 
of the Congoleum Company, Inc., from 
1,000,000 to 1,750,000 shares is contem- 
plated. Part of the new stock, it is un- 
derstood will be used in connection with 
the acquisition of the Nairn Linoleum 
Company, Inc., of New Jersey, which the 
Congoleum Company announced it had ac- 
quired a short time ago. The larger com- 
pany is also negotiating to take over ad- 
ditional properties, and conferences are 
understood to be now going on with promi- 
nent British interests. Congoleum has 
shown rapid progress in its line during the 
past few years. 


Maxwell Motors Sales Increasing 


In connection with the dissolution of the 
syndicate which recently underwrote an 
issue of convertible gold bonds of the Max- 
well Motors Company, the bankers re- 
ceived information from the company re- 
lating to current operations and sales for 
the first seven months of the year. The 
report showed that net profits for the 
seven months ended July 31, 1924, aggre- 
gated $1,381,071; and that profit for the 
month of July alone amounted to $644,669, 
a substantial improvement compared with 
the showing made in June. The bankers 
also were advised that the demand for 
Chrysler cars continues in large volume 
and that a distinct improvement in the 
demand for Maxwell cars has also been 
noted within the past month. 


Chandler Motor Car Company Earnings 
Net profits of the Chandler Motor Car 
Company for the first six months of the 
current year were just about equa! to the 
company's dividend requirements for the 
period covered by the report. The state- 
ment showed gross profit for the period of 
$1,976,207 and net profit of $852,375 after 
ali charges and reserves for Federal! taxes. 
The net profit was equal to $3.05 a share 
on the 280,000 shares of no par value capi- 
tal stock outstanding, while annual divi- 
dends of $6 a share are now being paid. 


Kennecott Pays “Only ‘Regular Dividend 


Only the regular dividend of 75 cents a 
share was declared on the capital stock 
of the Kennecott Copper Company at the 
meeting of Directors held this past week. 


The dividend is payable Oct. 1 to stock- 
holders of record Sept. 5. In connection 
with the recent activity in the stock, 


reports had been circulated in the financial 
district to the effect that the directors 


a share 
expected 
condi- 


might increase the dividend to $1 
quarterly, but despite the much 
improvement in the copper market, 
tions, according to opinion, did not war- 
rant an increase in the dividend at this 
time. Operation of the Dawes plan is 
exnected to bring about a renewed demand 
for copper metal from European countries 
to be consumed in connection with reha- 
bilitation of the various countries 


National Tea Company Prosperous 

The National Tea Company, which was 
recently introduced to the New York secu- 
rities markets by the investment banking 
firm of Merrill, Lynch & Co., reports gross 
sales of $19,104,412 for the six months 
ended June 30, 1924, and after all expenses 
and other charges the company reported 
net profit of $727,754. The net profit, 
after allowing for regular dividends on the 
outstanding preferred stock, Was equal to 
$13.66 a share earned on the 50,000 shares 
of common stock now outstanding. The 
company also issued a favorable balance 
Sheet as of June 30, 1924 


Pacific Gas and Electric’s Expansion 
The Pacific Gas and Electric Company, 
one of the largest public utility organiza- 
tions on the Pacific Coast. arranged for 
$12,500,000 of new financing last week to 
take care of the company’s program of 


expansion The bonds were underwritten 
bya local banking syndicate and the pro- 
ceeds of the sale will be used in connection 
with the development of Pitt River section 


which will greatly increase the company’s 


capacity. The rapid expansion in the ter- 
ritery served by the company has neces- 
sitated the improvements now under way. 


Utility Plans Expansion 

A new plant has been planned by the 
Duquesne Company, to be erected at ‘Ship- 
pingport, Beaver County, Pa The plant, 
which will equal in size the company’s 
plant at Colfax, will cost approximately 
$10,000,000 to erect. In connection with 
the land purchased for the new develop- 
ment the company also has acquired large 
coal acreage. 


More Activity in Woolen Industry 

S. S. Strattan, Chairman of directors of 
the Daniel Boone Woolen Mills, Inc., com- 
menting upon the company’s financial 
statement covering the first half of 1924, 
says that due to seasonal conditions in the 
industry the first six months are usually 
inactive. Sales between July 1 and Aug. 
15, he said were equal to 50 per cent. of 
‘the shipments for the six months ended 
June 30. 
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UNITED STATES AND TERRITORIES—BONDS 
Bid. Offered. Key. 
Liberty ist 3%s, 1932-47 100.68 100.74 B 
ET BE ai aa ad dee waee 60 00ccceseee 101.78 101.84 B 
Liberty Ist-2d 4%s, 1932- 101 102 B 
Liberty 2d 4%s, 1927-42..... 100.90 100.96 B 
Liberty 3d 4%s, 1928... 101.90 101.96 B 
Liberty 4th 4%s, 1933-38....... 101.90 101.96 B 
Treasury 4%s, 1947-52............... 104.78 104.84 B 
SEE Wns 0ntenkcesces ithckdwn wadecme On request. B 
PE ostacddnwetesenee . On request. B 
a ere ee On request. B 
FEDERAL LAND BANK, FARM LOAN—BONDS 
Bid. Offered. Key. 
Fed. Land Bank 4%s, '38, op: '23 100 100% B 
Fed. Land Bank 4%%s, '39, op. '24 100% 100% B 
Fed. Land Bank 4%s, ’42, op 2. 100% 100% B 
Fed. Land Bank 4%s, '43, op. °33.. 100% 100% B 
Fed. Land Bank 4%s, '53, op. '33 100% 100% B 
Fed. Land Bank 4%s, "53, op. ‘33 102 102% B 
Fed. Land Bank 4%s, "54, op. '34 102% 102% B 
Fed. Land Bank 5s, 41, op. *31 102% 103% A-I 
Fed. Land Bank 4%s, °37, op. ’22 100% 100% B 
PUBLIC UTILITY—BONDS 
Bid. Offered. Key. 
Adirondack Elec. Power Corp. ist 5s, 1962. 98 99 A 
Adirondack Power & Light Co. ist 6s, 1950.. 102% 103% A 
Adirondack Power & Light Co., deb. 5s, 1930 91% 95% A 
Alabama Power Co. Ist 5s, 1946............ 95% 961%, A 
Alabama Power Co. Ist & ref. 6s, 1951 101 102 A 
Alabama Power Co. Ist & ref. 5s, 1951..... 91% 92: A 
Alabama Traction, L. & P. ist 5s, 1962..... 81 82 A 
American Gas & Electric Co. deb. 6s, 2014.. 95 9616 A 
American Power & Light Co. deb. 6s, 2016.. 94% 95% A 
Appalachian Power Co. Ist 5s, 1941........ 4% 95% A 
Appalachian Power Co. secured 7s, 1936 ; 105 106 A 
Arkansas Light & Power Co, Ist 6s, 1945.. 9814 100 A 
Binghamton L., H. & P. Ist ref. 5s, 1946... 92 93% A 
Birmingham R., P. & L. gen. & ref. 4%s, "54 83 85 A 
Boise Gas Lt. & Coke Ist s. f. 5s, 1941...... 68 w.o A 
Broadway & 7th Av. R. R. cons. 5s, 1943.. 72 74 A 
Bronx Gas & Elec. Co. Ist ref. 5s, 1960 ° 92 95 A 
Buffalo General Electric Ist & ref. 5s, 1939.. 99 100 A 
Buffalo General Electric Ist 5s, 1939.. a 99% 100% A 
Buffalo Railway Co. cons. Ist 5s, 1931..... 81 83 A 
Buffalo Traction Co. Ist 5s, 1948... cs 67 70 A 
Burlington Gas & Light Ist 5s, 83 85 A 
Burlington Ry. & Light ist 5s, 1932 Seen 80 82 A 
Butte Electric & Power Co. ist 5s, 1951..... 98% 99% A 
Canton Electric Co. Ist & ref. 5s, 1937. oe 98 99%, A 
Carolina Power & Light Co., ist 5s, 1938.. 99 A 
Carolina Power & Light ist ref. 6s. 1953 102% 103% A 
Cedars Rapids Mfg. & Power Ist 5s, 1953 99 A 
Central Georgia Power Co. Ist 5s, 1938 os 91% 93 A 
Central Ind. Power Ist col. & ref. 6s, ‘47.. 93 95 A 
Central Indiana Power 7s, 1927 101 102 A-J 
Central N. Y. Gas & Electric ist 5s, 1041 89 92 A 
Central Power & Light Co. Ist 6s, 1946.... 96 97 A 
Central Power & Lt. ist & ref. 6%, "GB. ... 04 95 A 
Central Un. Gas Co. of N. Y. ist 5s, 1927. 99 100 A 
Citizens’ Gas of Indianapolis Ist ref. 5s, 42. 90% 92% A 
Ceetee Berwlee GO. We ...ccccccccscsscccccves 123% w.o. F 
Cee OTTER GO, Docc ccccccccccccscscecees 97% w.o F 
Cities Service deb. D............ 96 98 F 
Cities Service deb. E.......... ‘ 106% 108% F 
Cleveland Elec. om. Co. ist 5s, 1939... 100 100% A 
Cleveland Elec. IHum. Co. s. f. deb. 7s, ‘41 108 109 A 
Cleveland Ry. Co. Ist 58, 1031.........0s06- 98 99 A 
Columbia Gas & Electric Co. deb. 5s, 1927. 99 100 A 
Columbus, Del. & M. Elec. ist & ref. 58, '37 80 82 A 
Columbus Ry. ist cons. 48, 1939............. 76 T7% A 
Columbus Ry. P. & L. Ist ref. 5s, 1940 ee 93% 95 A 
Columbus Ry. P. & L. gen. 6s, 1941......... 100 101% A 
Columbus St. Rys. Co. ist cons. 58, 1932... 93 95 A 
Commonwealth Edison Co. Ist 5s, 1943.... 99% 100% A-Jd 
Commonwealth Edison Co. ist coll. 5s, 1953 98 99 A 
Continental Gas & Elec. Ist coll. 8. f. 5s, '27 90% 100 A 
Continental Gas & _—. ref. 6s, 1947... 96 97 A 
Continental Gas & Elec. Ser. A 7s, 1954.... 97 101 A 
Consolidated Cities Li., P. & T. ist 5s, '62.. 7 74 A 
Consolidated Gas & El. L. & P. gen 448, "35 94% 95% A 
Consumers Elec. L, & P. (N. O.) Ist 5s, ‘36 91% 93 A 
Consumers Pow. Co. Ist 58, 1936 ; . 98% 99 A 
Dallas Pow. & Lt. Ist 6s, 1949.... ; 101% 102% A 
Dayton Pow. & Lt. Ist & ref. 5s, 1941 96% 97% A 
Dayton Ltg. Co. Ist & ref: 5s, 1937...... 98% 100 A 
Denver G. & E. Ist & ref. 5s, 1951.... : 90 91 A 
Denver G. & E. Ist 5s, 1949. ; oa 96% 97% A 
Des Moines City Ry. gen. & ref. 5s, "4936... 78 A 
Duluth St. Ry. Co. Ist 5s, 1930 : a 90% 92 A 
Economy Light & Power Co. ist s. f. 5s, "56 95 A 
Electric Dev. Co. 5s, 1933. : 97 98 A 
Empire G. & E. and Empire Coke ist 5s, '41 89% 91% A 
Emp. G. & F. ist & ref. cv. 7s, 1926 ae 97% 99 A 
Elmira W., Lt. & P. manag ~ | RR 91 92% A 
Ft. Dodge, D. M. & So R. 1st 5s, 1938 82 84 A 
Ft. Worth Power & Light ' 5s, 1931.. Sows 98% 99% A 
Ga.-Car. Power 5s, 1952 aia 81 82 A 
Ga. Lt., Power & Ry. Co. ist 5s, 1941... 81% 82% A-Jd 
Ga. Lt., Pow. & Ry. 7% notes, 1925...... 99% 100% A 
Ga. Ry. & Elec. ref. & imp. 5s, 1949. dae 85 88 A 
Ga. Ry. & Power Ist & ref. 5s, 1954 ; 89 90 A 
Ga. Ry. & Power gen. 6s, 1947.........+... 99% 101 A 
Ga. Ry. & Power gen. 7s, 1941. 104 106 A 
Galv.-Hous. Elec. Bee, Ge, MIB. ccccccceseses 84 86 A 
General Gas & Elec. 5s, 1925..... 98% 100% A 
General Gas & Elec. 5s, 1932...... 86 90 A 
General Gas & Elec. income 7s, 1934........ 93 Ww. O. A 
General G. & E. secur. senting fund 7s, 1952 8 101 A 
General Gas & Elec. secured 6s, 1929....... 96 100 A 
Great Western Power Co. 6s, __ =e us me I 
Great West. Pwr. of Cal. ist & ref. 6s, 1949 98% 9914 A 
Gt. Western Power Co. of Cal. 5s, 1946..... V4 ly 95% A 
Hoboken Ferry ist 5s, 1046............c0e0-- 86% eo A 
Houston Lt. & Pow, ist s. f. 58, 1931 98 99% A 
Hydraulic Pw. (Nia. Falls) ist & ref. 1950.. 99% 101% A 
Pw. Co. (Nia. Falls) ref. & imp. 5s, ‘51. 99 100 A 
Idaho Power Co. 1st 5s, 1947........... 93 94 A 
Illinois Power & Lt. ist & ref. 6s, 1953. . 99% 101 A 
Indiana Gen, Ser. Co. ist 5s, 1948....... 89% 91% A 
Indiana Power 7%s, 1941. 102 104 A 
Indianapolis Gas 5s, 1952... pay : 92 93% A 
International Ry. Co. ref. & imp. 5s, "1962 59 61 A 
Jersey Cent. Pow. & Lt. 6%s, 1948. 97% 99 A 
Jersey City, Hoboken & Paterson Ist 4s, "1949 52 55 A 
Kansas City Ry. Ist 5s, 1944........ ‘ -% 38 A 
Kansas City Ry. 2d 6s, 1944.......... ‘ 13 15 A 
Kansas City 6s of 1919........ Stes ceenes 
Kansas City Ry. 7% notes, 1921....... ae 66 68 A 
Kansas Elec. Pow. Ist 6s, 1943. oer 96 bo] A 
Kansas Elec. Pow. ist (Ser. A) 6s, 1937 96 98 A 
Kansas Gas & Elec. Co. deb. 6s, 2022.. 86 89 A 
Knoxville Ry. & Lt. Co. 5s, 1946 a 90 92 A 
ehi Pwr. Corp. sec. 6% notes, 1927 100% 101% A 
Long Island Light ist 5s, 1936 — 984 99 A 
Long Island Light Ist ref. 6s, "1948 101% 102% A 
Madison River Power Ist 5s, 1935 , 98 99 A 
Memphis Pwr. & Let. 5s, 1948........ - 92 93% A 
Memphis St. Ry. cv. 5s, 1945 dai ; 73 75 A 
Michigan Elec. Ry. ist & ref. 5s, 1948 35 39 A 
Mich. Lt. Co. Ist 5s, 1946. pewe eae vd 96% A 
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Bid, Offered. 
Mich. No. Power Co. 1st 5s, 1941........... 95% 
Miw. Elec. Ry. & Lt. Co. Ist & ref. 68, 1953 97% 99 
Minn. St. Ry. & St. Paul City Ry. 5s, 1928.. 95 5 
Miss. River Pwr. Co, deb. 7s, 1935......... 103 104% 
Miss. River Pwr. Co. Ist 5s, 1951........... 96} 97% 
Dee. Ey. & EA. Cd. G6, WB. ac cccccvccccces 83 86 
Nash. Ry. & Lt. Co. Ist 5s, 1953........... 91 94 
Nassau Lt. & Pwr. ist 58, 1927............. 98 w. O. 
Nassau & Suffolk Ist Ss, 1945..............- 82 85 
Natl. Pow. & Lt. Co. inc. 7s, 1972....... 97 97% 
Nebraska Power Co. Ist 5s, 1949............ 95% 96% 
Nebr. Power Co. Serier A deb. 68, 2022. 87% 89 
Nev.-Cal. Elec. ist Gs, 1046............. a o4 96 
Nevada-California 6s, 1950...... ‘ 95% 96% 
New Amst. Gas Co. ist 5s, 1948.... 90 92 
New Orl. Pub. Serv. gen. 4%s, 1935. 82 84 
New Eng. Pwr. Co, Ist s. f. 58, 1951........ 98% 100 
New Jersey P. & L. ist 5s, 1938......... 92% 93% 
N. Y¥. & Hoboken Ferry Co. gen. 5s, 1946. 86 89 
N. Y. & Rich. Gas Ist ref. 6s, 1952.......... 98 99, 
FD Ea |S SO Oe 76 78 
Se, Be Wree Ee. GU. Dy Biect cs veccces e 93 94% 
Niagara Falis Pwr. Co. 6s, 1932............ 104% 105% 
Niagara Falis Pwr. Co. Ist cons. 6s, 1950.. 105 106 
Niagara, L. & O. Pwr. Co. ref. 6s, 1958.... 102 104 
North Carolina Pub. Serv. Ist & ref. 5s, 1934 7% 91 
North Carolina Pub. Serv. ist & ref. Cis, 44 5 97 
Nor. Elec. Co., Ltd., Ist 5s, 1939 92 94 
North, Ind. Gas & Elec, Co. 6s, 1952. 97 98 
North. Ohio Trac. & Lt. Co. 5s, 1956........ 72 80 
North. Ohio Trac. & Lt. Co. 6s, 1926........ 88% 100 
Ohio Pow. Co. Ist ref. s. f. 7s, 1951........ 106 107 
Ohio Public Service Ge, 1953.................. 98% 99% 
Okla. Gas & Elec. Co. 7\%s, 1941 ossenccescoe . 103 105 
oO. & C. B. St. Ry. Co. Ist 5s, 1028........ 83 8416 
Pacific Lt. & Pow. Co. Ist 5s. 1942........ 9834 98% 
Pacific Gas & Electric Ist & ref. 5%s, 1952 98: 
Pacific Gas & Electric 6s, 1941.............- 102% 1038 
Parr Shoals Power Co. Ist 5s, 1952.......... 90 91% 
Penn. Pub. Serv. Corp. 6s, rrr 9914 100% 
Pa. Pow. & Lt. Co. ist 7s, 1051...........+- 106 107% 
Pa. Water & Pow. Co. 5s, os beessecescece 99 100 
Pa. Water & Pow. Ist ref. 5%s, 1953........ 99 100 
Portland G. & C. Co. Ist 5s, io” page neaeees 93 95 
Provjncial Lt., H. & P. Ist 5s, 1946......... 94 Ww. oO. 
Public Service Colorado 6s, 1953............. 95 96 
Public Service of N. J. 73, 1041............ 107% 109 
Public Service Corp. of N. J. 6s, 1945...... 97% 98% 
Puget Sound P. & L. Co. 7%s, 1941........ 105% 106% 
Puget Sound El. Ry. Co. ist 58, 1932. R6 88 
Queensboro Elec. Lt. & P. Ist 5s, 1928 99%, w.o 
Queensboro G. & E. gen. 5s, 1952...... V4e 96 
Queensboro G. & E. ref. 6s, Bs 26520088 101 102% 
Roch. G. & E. Corp. gen. 7s, —_o eres 108% 109% 
Roch. G. & E. Corp. gen. 5%s, 1948........ 100% 102 
Rockford (Ill.) Elec. Co. Ist & A te. 1939. 98 99 
Salmon River Pow. Co. Ist 58. 1952........ 98 99 
San Joaquin Lt. & Pow. 6s, 1944............ 98tY 100 
Schenectady Ry. Co. ist 5s, 1946............ 50 34 
Scranton Elec. Co. Ist & ref. 58, 1937...... 99 100% 
Scranton & Wilkes-Barre Trac. Corp. 5s, ‘51 75 77 
Seattle Electric Co, Ist 5s, 1930............. 98% w. oO. 
Seattle Electric Co. 5s, 1920..........-++.-- 97% 99 
Seattle (Everett) El. Co. ist 58, 1939...... 90 92 
Seattle Lighting Co. 5s, 1949..........++-++- 83 85 
Shawinigan Water & Pow. 5s, 1934.......... 99% 100% 
Shawinigan Water & Pow. 5%s, 1950........ 101% 102% 
Shawinigan Water & Pow. 6s, 1950........ 104% 105% 
Sierra San Francisco Pow. 2d 5s, 1949. - , 
So. Cal. Ed. gen. & ref. 6s, 1944............ 101% 102% 
So. Cal. Ed. gem. Sa, 1930... ..cccccccccsees PRY 991%, 
Bol, Cat. WA. Ge, WB ec ccccccceseccscces 99% 99% 
cS aS Se SS ee rere es 94% 95% 
Be, Cal. TA. Ge, IEG... ccccccccicnsccsccceces me aa 
South Carolina G. & E. Co. 6s, 1932....... 78 81 
South Carolina G. & E. Co eS Serer 87 91 
South. Cities Utilities Co. 8s, MB cccescces 97 102 
South. Pub. Utilities Co. ist ref. 5s, 1943. 96% 97% 
8. W. Utilities Co. s. f. 8s, 1936.. 96 102 
So. Wis. Power Co. ist 5s, 1938... 82 84 
8. W. Power & L. deb. 6s, 2022 me 92 
8S. W. Power & Lt. Ss, 1943..........-.ee0e. 90. 91 
8t. Paul City Ry. Co. 5s, 1937.... 95 96 
Standard Gas & E. Co. 6s, 1935 90% 92 
Staten Island Edison 64s, BOGB.. cccccegeccos 102% 104 
Syracuse Lighting Co. ist & ref. ‘Bus, "7954. 98% 991% 
Tenn. Power Co. Ist 5s, 1962.......00++0+++- 89 91 
Tex. Pow. & Lt. Co. ist 5s, 1937....... sae 86 
Tex. Pow. & Let. Co. Ist 5s, 1937........... 94 95% 
Tri-City Ry. & Lt. 1st & ref. 5s, 1930....... 95% 96% 
Twin States Gas & Elec. 4%, Ee 97% 99 
Twin States G. & E. 5s, 1953.......... ° 82 84 
Union Elec. Lt. & Pow. 5s, 1933...........- 97 98 
Un. Lt. & Rys. Co. 1st 5s, 1932............4. 93% 94 
Un, Lt. & Rys. Co. ist con. 6s, 1952 95% eed 
Te. Es. & Be. Oe. Ge, MB. cco sccccccceses 100% 101% 
U. S. Pub. Serv. Co. ist 68, 1927. 99 100% 
Utah Power & Lt. deb. 6s, 2022... 86% 87% 
bi age = Power Co. 5s, 1942....... 86% 88 
Wash. Coast Util. Ist 6s, BOER. ccccccecccsece 99 100 
Westchester Light Ist 5s, 1950. . pedvecsecooseos 98 100 
Western L. & P. Co. 5s, 1925............-- 99%, 100% 
West Va. Utilities Co. 6s, 1935............. 88 91 
Wis. River Pow. Co. Ist 53, BEE. cccsccccess 85 87 
Yadkin River Pow. Co. ist 5s, 1941........ 94% 95 
RAILROAD—BONDS 
Bid. Offered. 
Akron, Canton & Youngstown 6s, 1930...... 97 100 
Allegheny & Western 4s, 1998......... evvese ° 83 86 
Atlantic & Birmingham 5s, 1934............. 33 36 
Atlantic & Danv. Ry. Ist 4s, '48............ 78 7 
Atlantic & Danv. Ry. 2d 4s, °48............ 661% 69 
Atlantic & Yadkin 48, 1949.............0.-.- 6% 77% 
Augusta Terminal 6s, 1947............-.+- - 101% W.O 
Austin & Northwestern 5s, 1941............. 99% 100% 
Bedford Belt Ry. Ist 5s, 1938.........-..00- 93 95 
Beech Creek R. R. 48, 1936..........00-0-0s 92 v4 
Birm. Term. Co. Ist 4s, 1957............+.-- 81% W.O. 
Boston & N. Y. A. L. R. R. Ist 4s, '55...... 68% 69% 
Buffalo & hwy Ast 40, 1063... ..ccccccceees 78% 80 
Burl., C. & N. Ry. iat Ge, °O4......... , 100 101 
Butte, y ALE. 8, DB Pe. Bis GB. co cccvcccscces 90% 2 
Carolina Central 48, 1940...............000:- 77% 79% 
Catawissa R. R. Ist 4s, 1048........ imewrees 87 89 
Cent. Ark. & E. 5s, J. & "ED. cocccccccsocs 85 w.oO 
Cent. Branch Union Pac. ‘4s, Mk haeencasees 74% 75% 
Cent. of Ga. Mob. Div. 6s, '46...........-.-- 100 
Cent. New Eng. Ry. ist Ch  cdbekanese ss a 66 
Central Pacific Ry. European 4s, 1946...... 71 71% 
Central R. R. Banking Co. coll. 5s, ‘37. > 97% YB, 
Central Vermont Ist ref. 1930... 91% 92% 
Chattanooga Station Co. Ist 4s, ‘57. 80% 82 
Ches. & Ohio Northern Ry. 5s, '45........... 96% o8 
Chi. & Erie R. R. ist Se, 1062.............. 98% 99% 
Gk i BO Be Gi Bie nssccscedcdccccecess 85 861% 
Chi., Ind. & L. gen. 58, M. & N., '66........ 8414 85% 
Chi., Mil. & St. Paul Ry. ipuropean 4s, 1925. 73% 74% 
oe. & Mo. Riv. R. R. ist + . & J., 1926.. HO, 100% 
Terre Haute & 8S. E. 58, 1060............ 62% 63% 
yn & Memphis 5s, iio. pesccceseecsos Ee 98 Ww. O. 
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Curreat Rive 
Dayton & Mi 
Dayton Union 
Des M. & Ft. D 
Detroit 
Detroit & Mack 
Detroit & Tol. S 
Dul., S. S. & Atl 
Dutchess Co1 






Fort 


Galveston 
Galveston 


Tern 


ILRO 


& Mack. Ry 3 4 


Georgia & Alabama 


Georgia Southern 
Grand Rapids & 
Grand Tr. Pa 


Grand Tr. Pe Mtr 
Grand Trunk Wester 


Gulf Term r 
Harlem River 

Houston, Eas 
Heuston Beit 
Illinois Centr 
Indiana & I 

Jackson. v 













Lake Erie & Wester 
Lake Erie & Westerr 


Long Island N 
Long Island R 


Long Island R 
Louisiana 


& Ark 











Mobile & hio, St 


New H. & } 
New Orleans 
New 










N. ¥., Susq. & Wes 
Norfolk & Southerr 
Norfolk & Southerr 





Northern Oh 5s 4 


r 


Ogdensburg & I 


Pacific R. R. of M 


Pacific R. R. of 
Pac. R. R. of Mc 
Pere Marg L. E 
Railroad Sec. ¢ 


Raleigh & Cape Fea 


Raleigh & Gaston 
Raleigh & South 

Richmond-Washin 
Richmond 
Rock Island Fris< 
Rutland R. R 
8t. Louis Bridge 


M 
& 


R 
gt 


Terminal 5s 


4%s 


¢ 


St. Louls & Cairo R 


St. L. Mer. Bridg 
St. Louis Merch 

St. Louis-San Fr 
St. L., Springfield 


e & 
Brid 


an 





St. Louis 8. W. Ry 


St. Paul 4% 

8t. Paul & Dul 
Seaboard Ry A 
Seaboard & Roar 


South Bound R. R 


Southern Indiana 
Stephensville, } 


Suffolk & Car. Ry 


Ste 


Tampa Union 


Tex. & Pac. Ry. La 


Toledo Term. R 
Ulster & Del. R 
Union Term. C 


Vicks., Shreve. & 
Vicks., Shreve. & 
Vicks., Shreve. & 


Wabash Term. is 
Weatherford, Min 
W. Va. & 
Wis. 
Wis. Cent. ref. 4s 
Wis. Cent. Ry s 


INDUSTRIA 


Adams Express Co 


Pittsbur 
Cent. Ist gen 


E 

R 

Pa 
} 


tl 4 


A. & 


I AND 


Advance Rumely de 


Aetna Explosives 
Aetna Explosives 
Amal 
Am. Bosch Magne 
Can deb. 5s 
Chicle Co 6 
Road Machir 
. Thread Co 
Tobacco Co 
Type F. Co 
. Type F. Co 


Cx 
c 


Sugar Ist s. f 


to Gorn. 8 
1928 
Fe 

ie 

Ist 

det 4s 


s 


Am. Type Founders 


Bear Mt. & Hud 
Beaver Mills, Inc 
Beech Creek Coal 
Clyde 8S. S. ist s 
Columbia Sugar 
Columbia Textile 





Key and Index to Open Security Market 


A—Pynchon & Co. See pabe 232 

B—C. F. Childs & Co. 

C—C. B. Richard & Co. Sce page 212 

D— Jerome B. Sullivan & Co. See page 212 
E—John Nickerson & Co. See page 232 


F—Henry I. Doherty & Co. See page 214 


G—Farr & Co. 


H—W. M. Helprin. See page 212 
I—Blyth, Witter & Co. See page 214 
J—-A. B. Leach & Co. See page 232 
K—Bernhard, Schiffer & Co. See page 232 


L—Minton & Wolff. See page 232 


Riv. Bridge 


‘ 


M-—-Abraham & Co 
N—Clokey & Miller 


O—Watson & 


White 


P—Bull & Rockwell Co 


Q—J. S. 


Bache & Co 


R—Leo G. Siesfeld 


W. O. 


signi 





W R R. 
1920 


& : s 





BON DS—Continued 


4s, °40.. 
Mich. Ist 


R “ 


St 48s 


1939... 


1933 
4'28 


1930. 


Ss, 1936.. 








1934.... 


1927 
1955 


lien, °46. 5 7 





ist ‘Bs, '30.. 


st 5s, 


1989 


ist 5s 


4s, 1936 





Bid. Offered 
75 76% 
RRS 90 
80 81 
89 90% 
81 2% 
98 99 

100% W.O 
97 oR 

994, 
87% Ww.O 
991% 100% 
WY w.o 
87% w.O 
3B% 40 
69 71 
62 68 
81 w.O 
83 84 
80 w.o 
9944 100 
9016 1004 

100% 1022 
98% w.O 
97% 98% 
86 Ww.O 
86 881, 
93 4% 
92% G4 
BBL, 100 
91% 92% 
9614 97% 
88% 90 
73% Ww.O 
73% w 
78% 79% 
79% 81 
82% 8 
99% 100% 
9614 97 
86% 88 
74% 76 
107 Ww.O 
vO 92 
80 81 
97% ree) 
90 91% 
4 96 
82% 84% 
74 75% 
93% 94% 
99% 100% 
97 eee) 
4 95 
87% BRY, 
99\, 100% 
83 84% 
89 oe) 

3 RG 
83 s 
71% w.O 
96%, 97%, 
57% 581 
ROL 82 

2% OF 
91% 9 

100 101 
65 68 
55 D7 
81% 
B84 
66 
94% 
82% 
91 
93: 
85% 
88% 
71% 72 
90 91 
99 w.O 
99 100 
95% 97 
69 71 
88 Ww.o 
96 w.Oo 
82 w.O 
87¥ 88 
100 100% 
vk 100 
BAY, 85% 
107 108% 
92 94 
98% 100 
101 w.o 
99% 1001 

BL RB 
85% R5% 
71 72 
82 w.o 
84 4% 
100% 101% 
92: { 

74 74% 
8414 85% 
85 R6% 
BAK w.o 
97 99 
88 89 
68 70x 
97% 99 
98% 99% 
100 101% 
95% 961 

74% 76 

81% 83 
81 821 
82 83 

75 76 
85 RE 


Key. 
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MISCELLANEOUS—BONDS 








Bid. Offered. 


Key. 





73% 75 A 

96 9 A 

96% 98 A 

5S 91 A 

101% 103 A 

1936 94% 96% A 

100 101 A 

98 100 A 

38 69 73 A 

103 104 A 

#2 5 A 

2% w. O A 

9% Ww. O A 

99% WwW. A 

94 w.o A 

90 92% A 

2 96 A 

89 92 A 

48, 1932 100% 102 A 

i 1942 75 80 A 
page 217 

See page 214 r 

os a the 


t Offer. 
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INDUSTRIAL AND MIS.—BONDS—Continued PUBLIC UTILITY—STOCKS—Continued 
Bid. Offered. Key Bid. Offered. Key Bid. Offered. Key 
Con. Mach. Tool Corp. of Am. Ist s.f. 7s, "42 54 57 A Centra Ark. Ry. & Lt. gtd. cum. 7% pf RR 2 A Western Power Corp. com 3) 3¢ A 
Cont. Sugar Co., Ist 7s, 1938... 8Y 92 A Central Ill. Pub. Serv. 6% pf Ba RS A Western Power Corp. cum. 7% pf 82 R4 A-K 
Crew-Levick Co. 6s, 1931 Brg 96% A entral Ind. Power Co. cum 7% 84 87 A | Western States G. & E. cum. 7% pf 78 8 A 
Davies Co., Inc. (Wm.), Ist s. f. A. 6s, ‘42 oo 73 A — ral Pow. & Lt. Co. 7%.. RS 93 A Wis. Minn. Light & Pow. 7% pf 88 42 A 
De Laval Separator Co. s. f. notes 8s, 1931 102% 105 A > ar al States Elec Corp com 35 40 A Wis. Pow., Lt. & Ht. 7% pf ‘ : . x A 
Dodge Mfg. Corp. ist s. f. 7s, 1942 93% A sentra! ates Elec. Corp. 7% pf ° 87 93 A Yadkin River Pow. 7% pf 94 7 A 
Dold Packing Co. (Jacob) Ist s. f..6s, #42 87 A Citk . nates ae ex = . = a. re 
Donner Sti. Co., Inc. Ist & pur. money 5s, '35 77 A ities Service bankers shares ex div 4% <2 “- IN is 4 ; ‘K 
Driver-Harris Co. ist 88, 1931 91 A Cities Service 6% pf. ex div..... 75% 15% A-F NDUSTRIAL AND MISCE STOCKS 
Eagle, Inc. (J. H. & C. K.), s. f. 6%s, 1938 04 A Cities Service Preference B ex div 7 7% F Bid ffered Key 
Eastern Steel Co. 5s, 1931 85% A aoe Service Co. cash scrip... 75 80 A Aluminum Manufacturers cum. 7%. pf 107 10 A 
Empire Refining Co. Ist & col. trust 6s, ‘27 106% 4 Parag ake e “ stock scrip.. tees 78 A ry Amalgamated Leather Co. com ; 9% v A 
Empire Tank Line Co. eq. tr. 88, J. & D., ‘31 102% A = ve, Electric lum. Co. 8% com i 150 Amalgamated Leather Co. cum. pf. 7%... a 5 a 
Fed. Sugar Refin. Co. s. f. 6s, M. & N., 1933 100% A solorado Power Co. 7% pf..... . 93 96 A American Arch. Co. com 5% 93 97 A 
Glidden Co. Ist s, f. 85, M. & S., 1936 103% A | Colorado Power Co. 2% com....... ‘ 33 35 Al Asesteen Chicle OG 6 = 
( . c ~ an Chicle Co. pf. 6% 70 80 A 
Guerin Millis, Inc., ist 7s, F. & A., 1937 RK A | Columbus Ry., Pow. & Lt. Co. com. 6% 115 120 A American Cyanamid Co. com. $4.. ; 95 106 A 
Hale & Kilburn Corp., 6s, 1939 82 A Columbus Ry., Pow. & Lt. Co., A, pf 6% 85 88 A American Cyanamid Co. pf. 6% 74 77 A 
Home Tel. & Tel. Co. of Spokane Ist 5s, ‘36 9614 A Columbus Ry., Pow. & Lt. Co. B 5% pf 79 A American Mach. & Fdy. Co. com. 6%.. 140 1 A 
Howard Smith Paper 7s, 1941 94% A Commonwealth Ed. Co. 8% com 126 128 A American Piano Co. pf. 7% 89 ) A 
er yor Btiver Co. Ist 6s, 1948 102 > Common nwealt Power 6% pf . 79 BOL, ‘ f American Piano Co. com. 6% : 120 126 A 
eff. Near. Coal & Iron 5a, "50 Commonwealth Pow. Corp. com. 4% 109 110 A- American Radiator Co. com. 4% . 113 y 
Jenckes Spinning Co. 6 f deb 8s, 1936 103 A Cor Lt. & Pow. Co. 7 od 99 102 A American Radiator Co. 7% pf i . 12 m1 
Jones & Laughlin Steel 58, 1939 101 A C Lt. & Pow. Co. 8% pf. 110 113 A American Type Founders Co. com. 7% 107 108 
Keystone Steel & Wire 8s, 1941 100 A ( Elec. Lt. & Pr. Co. of Balt American Type Founders Co. 7% pf 106 A 
Knickerbocker Ice Co. Ist 5s, 1041 84 A , ; 119 121 A Archer Daniels Midland Co. pf. 7% s "'. 4 
Knight, B. B. & R. Ist 7s, 1930 63 66 A | Consol. Gas, Elec. Lt. & Pow, Co. of Balt 7% 106 108 A | Babcock & Wilcox Co. com. 7%.. . 124 127 4 
La tie Iron Works Ist & ref., 1940 101 102% 4 Consol. Gas, Elec. Lt. & Pow. Co. of Balt Barnhart Bros. & Spindler 7% pf 10K 10% A 
Lackawanna I & 8S. Co., Ist 5s, 1926 wy 100% A cum pf 8% 112 114 A Bliss (E. W.) Co. com. $1.. "79 r 
Lyall (P.) & Sons Cons Co., Ltd., Ist 6s, '32 se RY A Consol. Gas Co. of N. Y¥., cum partic pf. 6% 58% 59% A Bliss (E. W.) Co. 2d pf. ““B"’ 60« nS 101 A 
Mallory S. 8S. Co. Ist 5s, 1932 80 R2 a | Cont. Gas & Elec. pf. partic. 7%.........-.. 77% «81 A | Bliss (E. W.) Co. 1st pf. $4 4 1% A 
Martell Mills, Inc., ist conv. A. 7s, 1937 84 BY A Sone. Gas . prior 7% pf. 5 90 A —— Con. Milk com. 8% . ‘an a rn 
Massey-Harris Co. s. f. deb. 8s, 1930 9% 100% A ‘ontinental Gas & Elec. com.. vite 69% A 3orden’s Con. Milk Co. cum. 6% pf 0. 107 
Midiand Steel Products Ist s. f. conv. 7s, ‘38 97 100 A Consumers’ Power pf. 6% bbeeks odie 5 RY A Brighton Mills 7% pf. Class A = ps r 
New England (ii ref. 85, 1931 101 103 A Dayton Pow. & Lt. 4% com ; a 115 120 A Brunswick-Balke-Col. Co. 7% pf on on 
N. J. Worsted Spinning Co. Ist «. f. 88, ‘36 103% 10514 A Dayton Pow. & Lt. 6% pf 90 A Bucyrus Co. com...... ~ - A 
New Niquero Sugar Co, 7s, 1932 102% 105 A Duquesne Lt. Co. 79 - 105 107 A Bucyrus Co. cum. 7% pf Fh 8 r 
Newport Co. Ist «. f. 7s, 1932 93% Vibe A | East Penn. Elec. con “ 47 483 K | By-Products Coke Corp. com ~ — , 
O'Gara Coal Co. ist 5s, 1955.... 72 72 A | Bast Texas Elec. Co. com savcasensenes ae ae K | By-Products Coke Corp. cum. pf. 9%.------- « A 
Ohio State Telephone Co., 1944 96% 97% A East Texas Elec, Co. 6% cum. pf 95 w.o A Burroughs Adding Machine - “ 10¢ 10 A 
Oxford Paper Co., Ist & ref. A 6s, 1947 97% 90% A Electric Bond & Share Co. cum. 6% pf 101 102 A Bush Term. Bldg. Co. cum. pf. 7% 99 ; A 
Park & Tilford deb. 6s, 1936... 95 97 A Empire Dist. Elec. Co, cum. 6% I w.o A Bush Terminal Co. com. 5% oe _~ A 
73 ; 
Pierce, Butler & Pierce Mfg. Co. ist 6%s, 42 95 97 A Empire Gas & Fuel Co. (Del.) cum. pf. 8% 90 95 A-F Bush Terminal Co. cum. pf. 6% O4 ie A 
eg Valley Coal Co. Ist s. f. 5a, 1928. 96% 99 A Federal Lt. & Trac. Co. com 79 83 A Campbell Baking Co. com ey - A 
Price Bros. & Co., Ltd., Ist Gs. 1943 9B 90% A | Federal Lt. & Trac. 6% pf.....-.........+- 10 73 A | Campbell Baking Co. cum. pf. $4 46 A 
Salts Textile Mfg. Co. ist s. f. 8s, 1936 93 97 A Fort Worth Pow. & Lt. pf. 7% . 97 100 A | Celluloid Co. com. 6% 55 A 
Santa Ana Sugar Co. Ist &s, 1931 91 ws A . ‘ “is Celluloid Co. cum. pf. 8% 100 A 
Sen Chiclet s. f. 6s, 1929 B+ Nei A | Galveston & Houston Elec. Co. com..... 7% W.O, A | Childs Co. 7% pf...... eh 112 A 
Shaffer Oll & Refining Co Ist s. f. 68, 1929 o5% 6% A Galveston & Houston Elec. Co. pf. 6% ° 71 75 A Childs Co. com. §2.28....... Spe eLTP: 36 A 
~ 7 aia pe Genera Gas & Elec. com ececccocesee 48 51 A Clinchfield Coal Corp. 7% pt 98 A 
Shelton Looms Ist 7s, 1936 ; 5% 97% A General Gas & Elec. conv. pf 6%......... 60 63 A Clinchfield Coal Corp. 3% com 24 { A 
Sepee- ete’ Steel & a. s. f. 6% notes,'20 soe +d ny General Gas & Elec. 7% cum. pf........+.. 105 Ww. oO. A Congoleum Co. pf. 7%.. anne é 97 102 A 
vay Process Co. 5s oo. ini ori Ww. a A Gen Gas & Elec. pf., Cl. A, new..... ° . 101 104 A Cushman’s Sons, Inc., com. $3 50 Di A 
pene River Pulp & Se, Mt + wn Gen. Gas & Elec. pf., Cl B, new........... 117 w.o. A Cushman’s Sons, Inc., cum. pf. 7% 98 102 A 
PCC mm wo ale ihe tee me: 8 3] eee Ses Be oe x 6. te A 
* . Ss, . “a 7 t., Pow 8 0. coe cove 7 7W7 ~ ay 
ior-Wharton Iron & Steel Co. Ist & ref Ga. Ry. & Pow oom 4+% ‘ ne ateay ie os 86 S Dodge Mfg. ff & eee re 47 2 A 
ow . Ger. A, 196s meee 91 a & | Ga. Ry. & Pow. Co. 4% 24 pf... 64 66 A ome = > 2. 7% : He bh = 
ior-Wharton Iron & Steel Co. Ist 2 92 a5 A IMinois North. Utilities ist cum. 6% pf 7 restone re ubber Co. pf. 0%... . 4 — , 
Thomas Furnace Co. 7s, 8. f., 1937 , os 60 70 A | Ulinois Power & Light 7% pf...... yea o os at Firestone Tire & Rubber Co. $4 as 4. A 
Trinity Building Corp. Ist mtg. loan 5%s, ‘39 100 102 A Hinois Trac ; . Firestone Tire & Rubber cum. 7 t 85 88 A 
B g Cort t ”8., linois Traction 6% com............-+. 95 100 AlG ; % D 5 
Troy Laundry Machinery Co., Ltd., Ss, 1936 98% 100 A Interstate Pub. Serv. 7% pf............--- 90 100 A — & Knight Mfg. 7% pf...... wee 35 a A 
Two Rector St. Corp, ist mtg. loan 6s, 1935 102 104 A : os . , . nN 7reat Atlantic & Pacific Tea Co. 7% pf il! is A 
U. 8. Finishing Co. con. 5s, 1929 , 97 9 A lowa Ry. Lt. 7% pf......... eocccccs . 89 95 A Ide (George P.), cum. 8% pf 76 79 A 
U. S. Lt. & Ht Corp. ist 6s, 1935 eke ‘ th R0 A ee Gas & Elec. pf. 7%.... seeeeee 93 oT A Ide (Geo. P.) Co. com...... . 8 12 a 
uel Co. ist 5s, 1931 ‘ 91 95 a) eee ee eee — sgapaanaa 70 73% A | Indiana & Iilinois Coal Co. com.. ; 4 8 A 
Van Camp Packing Co. Ist s "f. Ge, 1041.... RO a3 A seve ood vu Co a On Pp eee 70 * ry aene © Sane Coal Co, cum. 7% pf 40 7) . 
Waltham Watch & Clock Co. deb. 6s, 1928 90 93 A iam — oe a yecoe eovcecee ngersoll-Rand Co. com... Pl EE SED 248 253 
Waltham Watch & Clock Co. Ist 6s, 1943 92 97 A Poe Nee — Corp . 81% to é Jonne- Manville, Inc., com.. ee 103 08 A 
Ward Baking Co. ist 6s, 1937 ee 9% 100% A psy — “ . osseee . 7 night (B. H. & R.), Inc., cum. ist pf. 8% 18 28 A 
a 2 ong Island Lighting Co. c of. 7% 7 101 
Webster Cos 1'a‘cons oy 1942 by 4 Middle West l filities com aca ‘ : , ” 384 "50% a L ibby- > Sheet Glass , 7% pt.... 108 1 4 
Coa Joke Se, 1942 * . ‘ Middle West Utilities pf..... ex 88 90 A r yp cum. 7% p 3 
Whitaker-Gilesner Co. Ist s. f. 6s, 1041 WOly 101% A , a Massachusetts Baking Co. 2d cum. pf : 83 87 A 
Witherbee, Sherman & Co, Ist s. f. 6s, 1944 65 75 A , wo. Mine he we! pf ; . . 7 98 A Massachusetts Baking Co. com ae j 28 ; A 
Woodward Iron Co. 5s, 1952 ‘ 841% 86 4 A aia. Steer fen ~ pg we pt.. s bs & oe Baking Co, cum, ist pf. 7% 8% . A 
iss. Rive ‘0 ». COT see 2 33 cCa orp. cOM....... 56 n A 
Miss. River Pow. 6% pf a 87 90 A McCall Cor +: eves ‘ oun 
— rom . 4 2 Jorp. cum, ist pf. 7% . 15 2 A 
INVESTMENT TRUST—BONDS Nat. Light, Heat & Pow. com.. wee wee 11 w.o A Merck & Co, cum. 8% of : "62 6 A 
Nat. Light, Heat & Pow. 5% pf... 37 Ww. oO. A New Jersey Zinc Co com... . i 163 68 A 
International Sec, Trust of America, Bid. Offered. Key. Nat. Power & Light com oe ny 162% S A-K or pal ess lg dP gel . pmtedaaaeus - 8 2 
secured Serial 6% gold bonds— Nat. Power & Light Co. $7...... pone 89% 93% A Niles-Bement-Pond Co. cum. 6% pf : 65 7 A 
je neg a = i: ions: : 100 101% P Nebraska Power Co. 7% pf : . 95 97 A Paige Detroit Motor Co. cum 7%” 84 8 A 
Series 5B, June 1, -° 99 100 P New Jersey P. & L. Co. 7% pf......... 87 93 A | Phelps-Dodge Corp. com........ 105 A 
Series C, June 1, 1043 99 100 P seovade Seton Elec com ; ; ‘ 22 24 K Procter & Gamble 8%.............. : 145 A 
iow a —_ Ser. ae. ‘ 5 100 A Procter & Gamble 6%..a4..... : See 105 18 A 
Niagara ‘Loe » “a Ont dg Co. “cum. "1% pt 90” on Pi ereetee Se Seat. + 2.0. oe et ~ . 
BANK—STOCKS Niagara, Lockport & Ont. Pow. Co. 2% com 53 55% A Rolls-Royce i : ; ce 32 7 A 
Bid. Offered. Key. | Nintere Fella Pr, Go. Oe bis 42 “ & | Royal Baking Powder Co. com. 8% A 137142 A 
“ r ‘ N a ails ° ». ° afk 2 al Bak Powde ~ £ > ) 10 
esieere, Srust a oe 389 : Nor. Car. Pub, Serv. Inc, cum. ee. lees wg 91 A Safety coy ey ef ety ; 107 1 A 
> ercantile 85 Northern Ohio Electric com...... <taens 10 12 A Sava A Cc ‘ 7 : 115 ? 
Chemical National 558 N Northern Ohio Electric pf. 6% 29 25 ¢ ge Arms Corp. cum. Ist pf. 7% 11! 2 A 
‘ aN ute . 32 A Savage Arms Corp. 5% 75 
Continental Bank 190 N Northern Ohio Trac. & Lt. Co. cum pf O%. 65 70 Sherwin-W I a oe ‘ ) 4 . 
Chase National Bank 370 N North. States Pow. Co. 8% 99 103 A Si M illiams cum. pf. 7%...... ore 101 104 A 
. . . < r : es co » 5 1al 
Equitable Trust Co.. 231 N North. States Pow. Co. 7% ot. .. aneees ecase 93 96 : } oma Me oo — aa = 
Guaranty Trust Co. 71 N North T Elec. C 7 So - : 1c A 
I N ee . a7! N No exas Elec. Co. 6% pf....... pasee 69 73 A Troy Laundry Machine Co. com 23 8 4 
Sethnel mone on — Trust = _ North Texas Elec. Co. 8% com............+:. 61 65 A Troy Laundry Machnie Co. cum pf wages 83 RR 4 
. . MEET CS Ohio Gas & Elec. 7% pf.... ieattoas . RE w.o United Bakeries Corp. cur . 8 9 * 
Peoples Trust, Brookiyo 430 N Ohio Pub + Co iat Na 7% pf 2 94% n United Bakeries Corp. om. cs - neteihe 83 ~ A 
acific Gas Elec. pf. 6 . : 90% 91 4-I United Dyewood Co. com 6% nk 35 + A 
cs a? a ‘ ‘Yo Pacifi P< & Light é m ; . 30 j 
SUGAR—STOCKS iceainsie Ohio ele yy, Fm. meas 96 = ry Victor Talking Machine Co. com. 4 
Bia Penn.-Ohio Pow, & Lt, $7 pf 98 100 A Ward Baking Corp. of Md. com. A M A 
Offered. Key. Pp o : Ward Baking Corp. of Md. com. B 4 
Caracas Sugar Co 10 12 A-G enn io rau — 1% pt dee 00 08 A were Baking Corp. of Md. pf. 7% 87 4 
Central Aguirre Sugar Co 76% 78 -G enn. Power & Lt. cum. 7% pf 90 5 A elch Grape Juice Co. pf. 7%.... 8 4 
Fajardo Sugar Co. 10% pf 108 107 we — a veh Corp. cum, 6% pf 80 7 A A | Save Juice Co. com...... nN 
Tederal Sugar Ref. Co . 56 8) G — a . Serv. Corp cum, 7% pf. ° 90 100 A p & Paper Co, com, $4 4 4 
Godchaux Sugar Co. 7% pf 24 29 A me a — ng 1% pt gocceeses 107 110 A White" Reck Min. Springs com : 1%, 4 
folly Sugar com 29 26 A Publ —-- agp — a pt.......-. 96 100 A wate Rock Min. Springs 5% 2d pf.. 6 A 
< 4 ic Se olorado p eoese f ; a 
etic el Bucar ‘Rezining 79 & 4 | Bub. Serv. of Nor. Ill. 6% pf. (ex div.) a 6 oe 1 Winneboro Mille cum, Ist pf 7%. 04 4 
New Niquero Sugar Refining Co. 90 95 G Pi Sav. OF see (J com....... 97 100 A ale & Towne com. §4. 9 4 
Savannah Sugar Refining Co. com 65 68 A-G Public Serv Co, of Okla, P. L. 7% pt 87 94 A 
Savannah Sugar Refining pf. 7% 2 gh A-G Poe og ag ie .y- >. 92. : Bt BR s,, A RAILROAD—STOCKS 
Sugar Estates of Oriente 8% pf. 85 87 G 9 hg che oo Va oo heen ° 03% A 
West Indies Sugar Fin, Corp. pf 23 oF a-G Reading Transit & Lt. Co. cum. B 7% pf. 34 39 A . Bid Offered. Key 
Republic Ry & aa OO RRR Peds aa 38 40 A Alabama Great Southern ordinary 5 I 
A epublic Ry. & Lt. pf..........-. on 66 68 Alabama Great Southern f f y 
PUBLIC UTILITY—STOCKS Southwestern Pow. & Light cum. bien ‘pt. 941, 97 ; Albany & Susquehanna.. : ; > 4 
Southern Cal. Edison 98% pf............ we 115 119 A _——_ Creek Railroad..... ; 4 L 
a Southern Cal. Edison 8% com...........+++ 7 99 A- vanada Southern............ jain * g J 
*k P = —— — So. Cal Edison 6% pf vase 87% 88% “T Cleveland & Pittsburgh 7% ie + s . 
Afirondack Pow. & Lt. com $2 33 A-K | Standard Gas & Elec. Co, com. $3 36 37 A | Cleveland & Pittsburgh 4% 7 L 
Adirondack Pow. & Lt. 7% pf....... i 98 A | Standard Gas & Elec. Co Bie ts caddhetevs 49 50 A ad 41 L 
Adirondack Pow. & Lt. 8% pf 104 107 A . > 9 io 4 Chicago, Burl. & Quincy 180 1 
rn r= fae. ¢ a. ’ 7 Tenn. Electric Power 2d a 65 eB A Fort Wayne & Jackson pf 18 ‘ 
m,. Gas E cum 6% Pp 44 46 A Tenn. Elec. Pow. Co. ay nleaieden 38 40 A * - } O06 L 
Am. G & Elec. cc e md Illinois Central leased lines or 
at” & Gene Ge. come, 40 Ah 81 A-K | Tenn. Elec. Pow. Co. 7% ist bt. fe 92% 95 A | Joliet & Chicago x 
. . c 0 co or > Mase > .) Sd a ee 2.2 ") 
iar 2 Gene Ge, cate. On of oa A Tenn Elec Pow. Co. 6% Ist pf. sees 78 81 A M., St. P. & S. S. M. leased line + L 
Am. 34. & Trac. Co. 3% 1 ot A | Texas Power & Light 1% pf.........+. 25% = 87% A | Mobile & Birmingham pi 68 L 
. ’ . oledo Edison pf...... scececcene 7 110 A > , ’ 7 ’ 
_ az. Pr = jon 415 A | Toledo Edison Co. cum. 7% pf...... need 92% 95% A Sew Work "t. Haciem 4 Ls 
Ru Subite Gervien te pt #0 A | Tri-City Ry. & Lt. 6% pf...... iileaas 82 845 A | New York, Lackawanna & Western. 102 L 
ylie Service 7% p M4 - A United Gas & Elec. (Conn.) new com. 33 36 A-K | North a — oo (8 102 L 
Am. Public Utilities com A = . “ 4 orthern Central. ‘ e g I 
Am. Public Utilities ic. pf 109 A | United G.& E. Conn. pf. (new partic. pf.) 5% 80 82 A | Pittsburgh & Lake Erie Lr 2 
¢ Utilities partic. p 73 77 A | United Gas & Elec. (N. J.) 5% pf........ 5h 60 A | Pittsburgh, Fort W mo eucnnoe 176 L 
Am. Public Utilities prior pf 81 5 A United Light & Pewer Co, A com 30% 32 A | acne an ayne & Chicago pf 142 L 
Appalachian Power Co. com 72 73 a-K | United Lt. & Pow.Co. B (cum. partic. pf.) $4 441 46 gag prea oad aratoga... 116 L 
P. iy “ A . 
Appalachian Power 7% pf 87 82 A United Light & Power Co. B com 38 40 St. Louis Bridge Ist pf.. ‘ L 
Arizona Power pf 67% 68% K | United Light & Power Co. A 7R1 A | St. Louis Bridge 24 pf... : 53 5 L 
Ark. Lt. & Pow. Co. com 60 ~~ s a So See ‘SA 81 A | Tunnel Railroad of St. Louis 107 11 I 
Pow. Co. 65 A | Utah Power & Light pf. 7%... itaon 96 98 A | United N. J ; y 
Ark. Lt. & Pow. Co. 7% pf 90 - 4 oa ~ nited 1} . R. R. & Canal . 199 Dy l 
3 '% 93 A | Utah Gas & Coke Co. 7% A ist pf . 75 85 A ; v4 ¥ . 
a ee ae Lt _ Co. 1% 96 90 A Vermont Hydro-Elec. Corp. cum. part. pf. 7% 91 96 A — . . 
iteciiten, _ =" : ~ oe. i 149 A Virginia Power Co. com............ arnt 45 50 A INVESTMENT T RUST--STOCKS 
a. ¢ ’ ; oes = — pe 
Sentral Aris, Li. Pow. 08 100. A! Weta. Lt. Ht @ Pow, 7% pt... 94% 96% A | int Securities Trust of — “et Sn 
Central Ariz. Lt. & P Cc ri ) is ve wrei wa RAEN ASS p+ = ntl Securities Trust of Am, 7 . & ‘ 5 P 
ow. Co. pf 8% 95 102 A West Va. Utilities cum. 7% pf 37 43 A Int’] Securities Trust of Am jaa x a. of wo Ly 
Kéy and Index to Open Security Market F--Henry I. Doherty & Co. See page 214 M—Abraham & C ; 
° .. s - 0. 
G—Farr & Co N-—Clekey & Miller 
4 , u 2 2 
eS Ce. 0. _ page 232 H—W. M. Helprin. See Page 212. O—Watson & White. See page 21? 
. 0. I—Blyth, Witter & Co. See page 214 P—Bull & Rockwell Co. See page 21 
increase ‘Richard & Co. See 912 . J page 214 
world. ne a page 212 J—A. B. Leach & Co. See page 232 QJ. S. Bache & Co. 
“There is in oven "a C - See page 212 K-—Bernhard, Schiffer .& Co. See page 232 R--Leo G. Siesfeld. 
. o. ee e 232 - 4 es * ana fr , 
‘ pag L—Minton & Wolff. See page 232 W. 0. Signifies Want Offer. 
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News Notes of Canadian Securities 














tion Sept. 8. 
The twentieth anniversary of the Ford 


Motor Company of Canada, Ltd., has just 
been celebrated. Since the organization 
of the company in August, 1904, more 
than 500,000 cars have been turned out. 
It was pointed out that the first shipment 
from the plant consisted of one car, sent 
by express, while, contrasted with that, a 


>» MOTOR com. the buildings is placed by the directors of 
ANY “OF CANADA, the company at $90,000. ‘The company will 
LTD., which is work- be the only one of its kind in the Domin- 
ing four days a week, ion. This is of considerable interest as 
will be closed all this Canada imports more than $90,000,000 
week. P. W. Grand- worth of dyes and chemicals annually. 
jean, Secretary, says The Board of Directors of the company 
the company is taking consists of Dr. Atack. Dr. A. C. Neish 
advantage of Labor and Dr. H. C. Nickle. 
Day with an already _ 
short week to —_ the Foreign Trade 
men an outing and ac- Canada’s trade for July, 1924, and for 
—,, a the first seven months of this year, with 

ers for resuMP- comparative figures for 1923, are shown 


in the following table: 


(Last three figures omitted) 
—July—— —— months.— 


1924. 1923 924. 923. 
Exports ...... $87,059 $82, 308 $327, 310 $306,355 
Re-exports ... 1,161 1,480 4,068 
eee 72,631 77,574 271,289 314, 153 


showed decreases 
were increases 
products and 
decreases in 


All classes of imports 
and, among exports, there 
in agricultural and vegetable 
with 


Price Seethene & Co. 


recent shipment to Vancouver, B. C., re- 
quired forty-three railway cars. In the in non-ferrous metals 
fiscal year ended July 31, 1924, Ford of aj) other classes. , 
Canada produced approximately 80,000 
cars and trucks. 

Owners of Ford cars have recently re- 


ceived circulars asking them to invest in 
an issue of ‘‘bankers’ shares” of the Ford 
Motor Company of Canada, for Ford own- 
have a right to 


Word from Quebec announces that Price 
Brothers & Co. are preparing to erect 
a newsprint mill at St. Joseph d’Alma on 
the Saguenay River, to be completed by 


ers, the circular states, : 
obtain part ownership in the company. January, 1926. The daily output is ex- 
One hundred of these shares are issued pected to reach 600 tons by 1929. The 


against every share of Ford Motor of 


initial production wiil be approximately 200 


Canada capital stock, which are to be tons a day. The production of the new 
sold at $6 a share. mill, with the additional output of the 
— Kenegami mill, will bring the daily pro- 
Imperial Oil duction of the company to about 700 tons. 
The Imperiai Oil Company of Canada, 
another Standard Oil subsidiary, has ar- Gold Production 


ranged to spend $200,000 within the next 
few months for new ‘‘bubble’’ tower equip- 
ment to take the place of the refinery 
stills at Halifax. 


Car estinns pone 
Canadian car loadings for the week ended 
Aug. 16 were 49,969 cars, 2,730 more than 
in the previous week, but 1,292 less than 
a year ago. Loadings since Jan. 1 were 
1,750,991, against 1,641,059 last year. 


Final figures for 1923 Canadian gold 
production show output of 1,243,341 fine 
ounces, valued at $25,702,139, decrease of 
1.5 per cent. from 1922. Production stands 
third highest in history of the country, 
largest figures being recorded in 1900, at 
height of Yukon placer production, when 
output was 1,350,057 ounces. Ontario 
headed production in 1923 by large margin 
with total of 981,704 ounces. British 
Columbia was second with 200,140 ounces 


$24,000,000 less than on June 30 last. Ths 
gold reserve held on July 31 against 
ings banks deposits was $3,357,697, or 10 


¢ 


per cent. on $33,576,971. Circulation 
Dominion notes increased $500,000 during 
July, after a drop in June of about 
$6,000,000. 


Canadian Pacific Railway 
Traffic earnings of the Canadian Pacifi 

Railway for the week ended Aug. 14, 1924 
were $2,988,000, a decrease of $576,000 
or 16 per cent., as compared with the 
corresponding week in 1923. 

ons 1923. 1922 1921 
July 


gros 
314, 883,67 677 $15,677,836 $14,463,835 $15,772,929 
Net after cme : 
2,339, 2,070,034 1,961,908  2,054,31 

7 months’ gross— 


99,540,594 96,523,328 90,759,193 99,828, 60 
Net after expenses— 
12,729,641 11 636,034 11,775,978 15,004,48 


Canadian National Railways 

The gross earnings for Canadian Na 
tional Railways for the week ended Aug 
14 were $4,069,974, which was a decreass 
of $858,516 from the corresponding week 
in 1923. Gross earnings from Jan 
1924, to Aug. 14 were $142,927,703 
decrease of $3,463, = from the ort 
sponding period in 192% 


Spanish Rive Pulp and Paper 


Spanish River Pulp and Paper M 
Ltd., for year ended June 30, 1924 
ports gross income of $5,038,029, com 


paring with $4,008,155 in the preced 
year. After depreciation, interest an 
taxes, net income was $3,119,660, against 
$2,183,417 in previous year. 
Laurentide Company, Ltd. 
Laurentide Company, Ltd., for 
ended June 30, 1924, reports 
ings of $3,551,590, comparing with $3,167 


gross earn 


998 for previous year. Net profit after 
interest, depreciation and reserves we 
$2,084,524, against $1,989,103. Dividends 


leaving 


amounting to $1,728,000 were Pa rid, 
surplus of $356,524, against $261,103 


the British 


of which 


for authority to issue 
company’s bonds to pro- 


r oal 
working 

new 
$4,988, 000 


$5,000,000 to meet the 
to capital 
would be 


<iness due 
balance 
manded for 
When 


minion 


be placed 
consent of 
The 
ssue 
favorable 
lividends 


issue 


the 
Company 
vas provided that no 


President 
would 


Empire Steel 
the Dominion is a 
$15,000, - 


equip 
used to 
bonds 
exist- 
expendi- 
issued as 
further capital ex- 
preferred stock 
was issued in 
new mort 
on the properties 
51 per cent. of the 
stated that 
place the share- 
position for the re- 


capital and 
would be 
outstanding 


itreal Tramways Company 
Tramways Commission re- 


he Montre 
year 


fiscal 


al Tramways Com- 


ended June 30, 


eceipts ye to $12,463,- 


this, $12 





neous 


nent of 









iL. 

35] advertising ; 

$1,782, freight car rental 
a 


operations 


31,181 
203, 


represented 
freight re- 
$3,625 
and 
receipts, 

shows a 


$548,695, the expenditure hav 

$11,915,103 for the year, made 

Operating expenses and 

$6,246,889; operating profit, $48,- 

tenan and renewal fund, 

on capital value, and 

pita 358, 447; financial ex- 

181,451 city ’s rental, $500,000 

$548,695 surplus went to the 

it of amounts due for past 
Forestry Industry 

Official Press in a recent 

more than 500,000 Cana- 

nen and children depend 

on’s forests for their living 

the forest industry com- 

wages and value of produc- 


listribution 


of £100,000,000 














eekianeetes and Yukon third with 60, 144 ounces. preceding year. annie on , 
~ —— — — I The fac ec ) Ip ane 
Canada Dye and Chemical Company » - Wiiihidan: tak alone is £50,406,000 a year 
The Canada Dye and Chemical Company jominion Sacre ominion Coal Company eport. Pulp and paper com 
will commence the erection of a chemical Gold held on July 31 by the Minister of The Dominion Coal Company's preferred ighout the Dominion employ 
plant in Kingston this month. The cost of Finance totaled $100.409,918, or nearly shareholders have been asked by tl nd pay in wages £8,000,000. 
ADVERTISEMENTS. ADVERTISEMENTS. ADVI TISE MENTS. 
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CANADIAN GOVERNMENT—BONDS CANADIAN PROVINCIAL—BON DS—Continued CANADI RAILROAD—BONDS 
p mew mgd , hs ole oe , — Offered. Key. Bid. Offered. Key. Bid. Offered. Key 
‘anada, Dominion of, 5s, (internal).... 00% 101% A Newfoundland, Colony of, 6%s, 1928......... Hl, s are = a 
Canada, Dominion of, 5s, 1928 (internal).. 99% 1 A | Newfoundland. Saleay of. + a a eee ne + — Gaande a ntlc Ry. . 73% 75 A 
Canadian W. L. 5s, 1931 SEpeero++s0. 100% 101% SS aca ye Oe eer renee 102% 104 A | Gaaadian Moctharn 3 77 tetas 100% = 100% . 
Canadian 58, 1926 (external). 101 101% A Nova Scotia 68, 1930...............ccceceece 104 105% A oanes Ne rthern i y. Ist 4s, 1930 92% 94 A 
Canadian 5s, 1931 (external)... .... 101% 102 A | Nova Scotia Gs, 1996............ccccccsccnce 101% 102% Alen an Gunn a a 
Canadian W. L. 5s, 1937 (internal) 102 103% DT Mave GOA OE, BS oc. sccceccsesennccsie 100% 101% Al Se wreak Peo amen = 6W-O a 
Canadian so ‘29 (Vic., external) pay. N . 3 103% 104% A SE I 0.6.5. 05.0-00-cc0dreneredsowe 107 108% A Gd. Trunk P., A 86 W.O A 
Canadian 1952 (external)... 102% 103% 2D MRED WE, SU 535000ckenccodckensainessiaes 98% 99% A | Grd, Tremk Pec 8 8 W.0 4 
Canadian Sis, 1937 (Victory, internal). 106% 107% A - G. T. Pac. (Dom of 83 84 4 
Canadian 5%s, 1933 (Vic., internal) 104% 105% A I Fe, Bei cacccncucscccadseaeccacncce 100 101 A G. T. gn Dom of 67% 881 4 
fanadian 5%s, 1934 (Vic., internal). 102% 108% A ee Ry Be on. 0:6 6.006 6:0:056:05.5.0:0.4066-0805665 99% 100% A Gt. Nor. R. R. of = t de 5 a7 4 
Canadian W. L. Int. 5s, 1925..... 100 100% A OCaterio Ge, IES. .ccccsscsccccccesccecccscece 99% 100% A Rutland-Canadian F $s 73% 75 4 
Canadian R. L. 5%s. 1927...... mee 101 101% A Ontario 5%s, 1925 eceeverscorccecscoesoseosece 100% 101% A Toronto, H. & B. R 1s 84% 85% 4 
Canadian 5%s, 1927 (Vic., internal)......... 102 102% A Ontario 5%, 1920, M. & B..... 6. cee eeeeeeee 101% 102% A 
Canada, Dominion of, 5%s, ‘32 (internal). 102 103 A Ontario 54s, 1929, J. & D.......csesecveeees 101% 102% A 
° Ontario 548, 1030........cceesecececcccscers 101% 102 A » - INDI = - —— ae 
CANADIAN PROVINCIAL—BONDS Ontario Sis, 1937 ILI PIP IOT: i 104% A CANADIAN INDUSTRIAL AND MISCELLANEOUS 
cd nccas ease bien nanecneeiewe : 
ENG. Clfaret. Mp: | Catarhe G8, WAT occ. cccsccccscccccccnsees 102% 103% A BONDS 
Alberta 5s, 1925........-.seececesee coceeees 100% 101 BF GOREN Gh, BIB soc ccccceccccsscccsccesccess 103 104% A 
| 9 JR Sep pappepppasapneepnengees = = OF I BER iiteisascencenacesaiveanans . 100% += 110% A Bid. Offered. Key. 
Alberta 6s. ot ip epi he ae tiadbtee bo 52 99 100 A CNS By Be acccdcncccccccésocdcveszeese 100 101 A Abitibi P. & P. ¢ 7 s B4U Ody BS A 
Alberta I eg 99 100 A Cee Bn occ anctccesdcdcvceseocoscceos 100% 101% A Algoma Steel 5s 962 31 34 A 
pg aR” aaah tal aaa 99 100 A | Saskatchewan 5s, 1043........+.+-seeeeeseee 99 100 A | Asbestos ( of Ca 75 78 A 
tees We: Pe... ....-..020ccccee 101% 102% A | Saskatchewan 5s, 1925..........+seeseeeeees 100 Ww. O A | Can , i 100 101 4 
Alberta 5s, eee aamenat 102% 104 A Saskatchewan 5s, 1930...........0sseeseeees 99 100 A Canadia ~ 96 9R A 
Alberta gs, RR Siete 102 103 A Deateamee Bh. TBs onc iccccccdciccseccoce 99 100 A Can g 97 a8) a 
0 Ce ed ata hal aa ahaa = : 7 Saskatchewan 5%s, 1946.........sseeeseeees 102 104 A | Can 8 85 90 A 
Alberta 5%8, 1927.............+:- 101% 102% A | Saskatchewan 68, 1925.........cecceceecces 100% 101% A | Can 5s, 1943 74 76 4 
Alberta 6448, 1028.......... 0.0 .0eeesseeeeees 101% 102% A | Saskatchewan 63, 1938..........seeseseeeses 107 At Gane Giesd Mentions 43 1. tr. 6s, 1986 98 100 a 
sets one Beeecsbheratacewsscees ences ionte in A | Saskatchewan 65, 1927..........+--0+eeeees 101% 103% A | Dominion Coal C : A a ee 91 95 A 
> . . ooh np eentead: Dominion Iron & Sté« ns. 58, 1939... 63 66 A 
EEE Bian A2*220"*00s eon ercconsovenes io | CO é CANADIAN MUNICIPAL—BONDS Dominion Iron & Ste 4., lst Se, 1920 «90% S92 3 
oe Se " Speeesepepespenre + a a Bid, Offered. Key, woes Reotin Steet as Ltd., Ist bs, = . 
Alberta 6s, 1930, F. & A........ceceeeeeeees 0: ae Oh INN. reins hs ip imcdweanns doses 1 ~ Ee ae : ss , 
Alberta 6s, 1930, M. & No.2... 2. .c ese e cues 103% 105 A | Galeaty Te, 1988.......00..0ccccccccccee. 108% 105% BR tg pte gh og & ret Gs, 1041 ey ry 
Alberta G8, 1931............ceseeseeerees 104 105% A | Edmonton, City of, 5%8, 1920.........sese06 98 A y Launery , é‘ 4 ‘ 
British Columbia oo a 1925. .....006. oot wa. ry Edmonton, City of, 5%s. IMT. 5-5 Papencanae 87% W. 0: A 
t ‘Olumbia 4448, 1026........6-0eeserrs - - Gt. Winnipeg Water Dist. 58, '52........... | ‘ eye ad ; " 
British Columbia 5s, 1343. st eecceseessenseees 99 100 A | Gt. Winnipes Water Dist. 68, °30........... 102 104% A CANADIAN PUBLIC UTILITIES—STOCKS 
British Columbia 5s, 1948..... es 98 100 A Maissonneuve (Mont,, Que.) 58, ’54........-. 961, 98% A 
British Columbia 58, 1925..........00.s00+05 100 W.. O. A | Maissonneuve (Mont., Que.) 5%8, '30.......- 101 102% A | CANADA Bid, Offered. Key 
British Columbia 5s, 1939............ecsse0. 99 100 A Montreal, City of, 5s, 1954.........-eeseeees VRLY 100 A ani Gites ; 24 o7 A 
British Columbia 5%, 1939......... 102% 103% A | Montreal, City of. 5a, 1956.............00-+. 98% 100 ‘i rom seat 70 oa A 
British Columbia 6s, 1925...... see 100% 101% A | Toronto Harbor Com. 4%s, 1953............. 92% 93% A Stacttiaen Contacin 4 thy aga “6 49 A 
British Columbia 68, 1926...........-+0000-+ 101% 102% 4 Se Rs a co cdeteledasocasiee 100 101 A Northe é é é com ¢ 
British Columbia 6s, 1941...... 108 110 ie ONES MEME Sn ea cdnssadasiewossieod ae 98% 100 A 
Manitoba 5s, 1926............ 99% 100% 4 | Winnipeg 6s, 1946............. Méraeckecans 109 111 A —_ = 
Manitoba 5%s, 1942........... pe > tas oO WATSON & WHITE 
Manitoba 6s, 1946.......... —  F CANADIAN PUBLIC UTILITY—BONDS ‘ Pog 
Manitoba 6s, 1925, J. & J..... 100 101 A Bid. Offered. Key. 149 B Cortlandt 7870. 
Manitoba 6s, = DP <cisedkcaescuqaaes 100% 101% A Bell Tel. of Canada 7a, 1985......ccccccsccce 101% 102% A American Machinery & Foundry 6s, 1929...... . O94 -96 
Manitoba 6s, 1931, M. & N........ 103 105 A | Bell Tel. Co. of Can. deb. 58, 1925......... 99% 100 A Fort Madison Gas & Light 6s, 1935 -80 
Manitoba 6s, 1931, J. & J. inlasehseiaaegheanhaata i 103 105 A Gan. 14. & Pow. Ga, WD... ccocccccceccccce 1 A Loulsiana Northwest R. R. ist 5s, 1935 . 45 -52 
New Brunswick 4%s, | eres w. oO. A Dominion Pow. & Trans. Co., _, 1st 5s,'32 94 96 A Manila R. BR. 7s, 1937 ‘ 100 -101 
New Brunswick 5%s, 1929...... aie 101% 102% A Laurentian Pow. Ist > 1936 Dee eawae 9414 98 A Minnesota Gas & Electric 6s, 1933 : Offerings Wtd 
New Brunswick 5%s, 1932.......... 101 102% A Laurentide Pow. iy BO, Beets dswseccesecse Ty BBY, A Mutual Light & Water 5s, 1945 
New Brunswick 5s, ag ae 101% 102% A Mont. Lt., H Co. gent a ak sce aimee 5 97 A Nebraska Power 6s, 2022 scented 89 -90 
New Brunswick 6s, 1931.......... 104 105% A 7. a H. & 4 Co. Sundanese Div.) s. f.. Stark Electric R. BR. 5s, 1928 chien 71-73 
Newfoundland, Colony a 5%s, 1943 99% 100% rs Se RRR eer rere eee 97 98% A Augusta Ry. & Electric Pfd eee Ok 
Newfoundland, Colony of, 5%s, 1939.. 99% 100% A North: Ont. Lt. & Pow. 1st 6s, ‘31.......... 93 941, A Canada Dry Ginger Ale (all fssues) Interested 
Newfoundland, Colony of. 5%s, 1942 994 100% A Yarmouth L. & P. Co., Ltd., 1st 5s, 1937.... 81 RY A 2 
. = “J p VA — re Co 
Key and Index to Open Security Market F yg Doherty & Co. See page 214 oe 6 
G—Farr 0. OKC} ney 5 
. éé at 2 
A—Pynchon & Co. See page 232 H—W. M. Helprin. See page 212 Re ge gh el Hee par a7 é ; 
B—C. F. Childs & Co. I—Blyth, Witter & Co. See page 214 Q L a BD os ry 0. See page 214 
C—C. B. Richard & Co. See page 212 J—A. B. Leach & Co. See page 232 R_lee G Gieafel 4 0 a the 
D—Jerome B. Sullivan & Co. See page 212 K—Bernhard, Schiffer & Co. See page 232 3. § al 
E—John Nickerson & Co. See page 232 L-—-Minton & Wolff. See page 232 W. O. Signifies Want Offer. P 
< 
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TAX REFUNDS HEAVY 


EFUNDS of taxes illegally 
R subtracted heavily from the growt! 

‘ in the internal revenue for the fiscal 
year 1924, according to the preliminary 
cémpilation of the figures for the year just 
completed by the U. S. Revenue Bureau 
Total collections of internal revenue fo 
the fiscal year 1924 show an increase of 
some $174,000,000 over the previous year 
but the refunds ma‘ie during 1924 aggre 
gating $137,000,000 left the Government 
with only a net increase in tax collections 


of about $37,000,000 














collected 













































the Southern State’s quota being $139,- Of the States the greatest increase was 

800,237.10 in Delaware, her figures being $3,411, - 

The States contributing the smallest 768.03 and $9,127,303.62 for 1923 and 

of $269,688,619.61 Following Pennsy! amounts of internal revenue were, in the 1924, respectively, an increase of 168 per 

vania is Michigan wih $104,378,390.00 order named, Nevada, New Mexico, North’ cent 

from income taxes and $117,001,615.15 Dakota, South Dakota and Idaho. The New York State’s standing in increase 

from miscellaneous taxes, a total of $221,- total amounts ranging from $761,499.64 for of only 11 per cent., but here_ receipts 

380,005.15, while the State of Illinois, Wevada to $1,976,084.28 for Idaho run into very high figures. For 1923 .the 

which includes the city of Chicago, is The greatest per cent. of increase of re- total receipts were bap meng 81, com- 

fourth, with $161,072,008.68 from income  ¢eipts for 1924 over 1923 goes to the Dis- pared to $506,593,933.70 for 1924 

taxes and —- 713.46 from miscel- trict of Columbia, the figures for 1923 The largest decrease in receipts is credi- 

laneous taxes, a total of $212,840,722.14 being $7,783,800.53, while those for 1924 ted to New Hampshire, 1923, showing a 

In supplying miscellaneous taxes North are $24,164,324.01, an increase of 210) per total of $6,604,043.48 for 19235 compared 
Carolina is second only to New York State, cent to $4,038,467.48 for 1924 


























The preliminary statement of Internal 4 r . 
Revenue collections prepared hy the bu j 
py | CW ortunities for € investor 
1924 $2,716, 179,257.06 | 
128 2,621, 745,227.57 ° ’ : . 
The Annalist’s Weekly Index to Current Security Offerings 
Increase $174,434,029.49 
This report also discloses for the fiscal BONDS 
vear 1924 that refunds were made as | 
follows | Amount Name and Description Offered By. Price. Yield % Offered. 
1920 and prior years $29,244, $250,000 Acadia Apts., Ltd., Montreal, Ist (closed) s f g Royal Securities Corp., Ltd.; Greenshield 
1921 1 NO: 64s, M & S, due Sept. 1, 1939. ___& Co, and Hanson Bros., Montreal 98.50  —=_—6.65 Aug. 21 
1922 7.772 $387,500 Akron, Ohio, improvement 5%s, A & O, due Oct ; i 
1923 $476,790.98 1, 1925 to 1934 _R. M. Grant & Co., Inc., N. ¥. 3.50-4..2 Aug. 25 
1924 and prior years 83. 658,004.42 $75,000 Allen Parish, La., Road Dist. No. 4 és, F & A, Whitney-Central Banks and Caldwell & ‘ aN 
due Aug. 1, 1925 to 1944 e Co., New Orleans 5.30 Aug. 22 
Total $1237.006, 225.65 $9,000,000 American Gas & Electric Co. g deb 6s, M & N, - 
‘ due May 1, 2014 Bonbright & Co., N. Y 95.50 6.30 Aug. 27 
Interest illowed | on <« laims for efunds #100.000 Broward Co., Fla road 6s, J & J. due Jan. 1, 
amounted to $7,174,400.37 1934 to 1948 Prudden & Co., N. Y. 5.30 Aug. 26 
Income tax - collec tions for 1924, com $3,000,000 Cespedes Sugar Co. Ist (closed) s f g 74s, M & S, Dillon, Read & Co. and J. & W. Seligman 
pared with 1923 were as foliows due Sept. 1, 1939 é & Co.. N. ¥ 99 7.80 Aug. 28 
1924 $1,841,759,316.80 $100,000, Clinton, S. C., water-works improvement and 
1928 1,491,089 534.56 sewerage ext. 5s, F & A 15, due Aug. 15, 1938 
to 1946 eee Bank of Charleston, S. C. 101-101.65 4.90 Aug. 26 
Increase $150,669, 782.24 $149,500 Columbus, Ga., 5s, F & A, due Aug. 1, 1930 to ; 
, oO ‘ 954 ; Citizens & Southern Co., Savannah, Ga 103.13-109.94 4.40 Aug. 26 
The report further shows for 1924 that $500,000 Estey-Welte Corp. & 6%% notes, J & J is. res 
New York State's share of internal re July 15. 1926 4 ; McCown & Co. N. Y. Par 6.50 Aug. 27 
: ; ane > O22 7, ; " ‘ . : 
ceipts was $506,593,953.70 from income $730,000 Fall River, Mass.. reg 48, F & A, due Aug. 1, Curtis & Sanger and Blodget & Co., 
taxes and $183,821,491.37 from  miscel 1925 to 1944 : neichscos Boston 3. 010-3. 90 Aug. 23 
2 ~ S t Ss if 5 = ; ; - : y- 
laneous taxes, a total of $600.415,4 os $475,000 Halstead Apts., Inc., Ist g 6s, due 1926 to 1934 S. W. Straus & Co., Inc., N. Y. Par 6.00 Aug. 23 
Peegrwania Ccenes RERt WHA ay thy $200,000 Harriettstown, N. Y Union Free School Dist 
943.16 from income taxes and $71,417, ais No. 1 schooi 4%s, A & O, due April 1 1925 to 
75.45 from miscellaneous taxes a total 1964 op : : Clark Williams & Co., N. Y . 75-4.2 Aug. 27 
$175,000 Henrico Co., Va., school 5s, J & y, Sas Jan. 1 Liberty National Bank, N. Y., and Rich- 
1930, to July 1, 1950. , “a . mond Trust Co., Richmond, Va. 102.73-107.51 4.50 Aug. 27 
$74,000 Huntington Beach, Cal., ser a 7s, 
| due 1925 to 1934 es : tlliot & Horne Co., Los Angeles 6.50 Aug. 15 
| Use Your Costs to CUT COSTS $200,000 Kaw Valley Investment Co., Kansas City, Ist re an , i : 
i g 6%s, J & J 15, due July 15, 1926 to 1934 Mortgage & Securities Co., New Orleans Pat 6.50 Aug. 26 
3pecial am expe ve Consultatlor $250,000 Leland Coal Co. Ist sf g ad M & N, due May 1, i : ; 
A Sp a ..- ” Help You — ’ BD neccdcdencsentonesdeneecd oseegeecatcenseese Garard & Co., Chicago Pa 7.00 Aug. 26 
| Full information on request $16,000,000 Louisville & N: a R R. Co. ist & —— g 44s, 
. Series C, A & O, due April eee J. P. Morgan & Co., N. Y 93.50 4.82 Aug. 25 
J. r. JORDAN | $3,000,000 Lower Austrian Hydro-Electric Power Co. Ist F. J. Lisman & Co. and Morgan, Liver- " > 
1725 Pershing Square Bidg., New York | (closed) s f g @4s, F & A, due Aug. 1, 1944.. more & Co., N. Y. 85 8.00 Aug. 27 
$1,000,000 Thomas Maddock’s Sons Co. Ist (closed) s f g Rex imond & Co. and Edward C. Rose & 
| 6s, F & A, due Aug. 1, 1939 Pe Co., Y ws 6.70 Aug. 25 
° $40,000 Madison Co., Fla., road 5s, J & J, due July 1, 
DE 6:6.466466-454-+4R cba h nk od ea ak;edne ide Prudden & Co., N. Y Pa .00 Aug. 26 
DIVIDENDS | ~ $3,000,000 Michigan, State of, g. 900,000 highway 4s, $1,100,- Estabrook & Co.: Remick, Hodges & Co 
-- | 000 highway 4\%s, M & S 15, due Sept. 15, 1944 William R. Compton Co. and Kountz 
| Bros., N. Y.; Northern Trust Co., Chi- 4s, Pa 4s, 4.0 
EK. 1. DU PONT DE NEMOURS & COMPANY | cago 4.28 . 46 Aug. 27 
Wilmington, Del August 18th, 1924 } $68,000 Minter Homes Corp.. Huntington. W. Va., col 
The Board of Directors hae this day de- | tr ser ¢ @% notes, J & J, due July 1, 1925 to 
- & 5 sien of 2% rH the aera mee ‘sane | |” EAR ia ae race ae per ap Mortgage & Securities Co., New Orlean: 6. Aug. 25 
o vis ompany payable September bth | « . ; 
1924, to stockholders of record at close of | $1,000,000 Missouri, State of, —r 5 4s, 6: vies D, M & S, due Blair & Co., Inc.; Graham, Parson & Co 
business on Septembcr 56, 1924 also dividend | Sept. 1, 1933 and 1934 White, Weld & Co. and West & Co 
of 1%% on the Debenture Stock of thie Com | N. ¥. 100.50 Aug. 27 
y my C tobe 26 1 ’ to atoc “ 
holde — ~ ay " te , : = $325,000 Mon 1tgomery Co., Md., school 44s, M & S, due Baltimore Trust Co., Baltimore, and Ham- 
nolders o recor “ close « imines | . 19: to 1937 bieten & Co N. ¥ n os 
October 10, 1924 ey . 25 t Teakhesacskuaekbeeaen aeeebie ° n , ug. 22 
CHARLES COPELAND, Secretary | $675,000 Northern Paper Mills, Green 3 Wis., ist ser Northern Bond & Mortgage Co., Green 
g 6%s, J & J, due Jan. 1, 1930 to 1940. . cased Bay, Wis. 6.75 Aug. 26 
} $20,000,000 Ontario, Province of, 20-year g 444s, M & S, due First National Bank; Bank. of Montre 
——— } Sept 1944 Equitable Trust Co.; Blair & Co., Inc 
| Kissel, Kinnicutt & Co.; Brown Bros. & 
| Co.; Halsey, Stuart & Co., Inc. ; Willian 
R. Compton Co.; Redmond & Co.; Esta- 
| HE ANNAI IS | brook & Co Rutter & Co., N. Y.; Con 
tinental & Commercial Trust & Savings 
Bank; Illinois Merchants Trust & Sav- 
A Journal of Finance, Commerce and ings Bank and Stevenson, Perry, Stacy 
& Co., Chicago: First National Co., De- 
Economics troit 96.75 4.7 Aug. 25 
$132,000 Overpeck, N. J,, school 5s, J & J, due July 1, 
1943 to 1953 eieuieiace Outwater & Wells, Jersey City. 4.4 Lug. 25 
Telephone LAC kawanna 1000 $12,500,000 Pacific Gas & Electric Co. (additional issue) Ist National City Co.; KE. H. Rollins & Sons 
& ref g 54%s, Series C, J & D, due Dec. 1, 1952 N ’.; Mercantile Securities Co. of Cal 
Blyth, Witter & Co:, Los Angeles 9s 5. 6 Aug. 26 
OFFICES $80,000 Pass Christian, Miss., road 54s, J & J, due July 
Times Building Times Square SS frre ee Hibernia Securities Co., Inc., New Orleans 4.60-4 Aug. 19 
Times Annex 220 West 43d St | $310,000 Port Angeles, Wash., water revenue Bigs, M & §, Blyth, Witter & Co., Portland, Ore., and 
Ms all Street x —-* Broadway due Sept. 1, 1938 to 1944 Drumheller, Ehrlichman & Co., Seattle 5.30-5.4 Aug. 19 
ooo Bx i37 . a = $125,000 Queen Dyeing Co. Ist g 5s, J & J, due July 1, 
‘ Ss « é 93 > rer r Co > nee I : = 2 
Brooklyn 300 Washington St uses aes ——_ C. A. Kilvert & Co., Providence, R. I 96 BAN Aug. 26 
Bronx 29914 Third Av $147,000 Rockland Co., N. Y., reg #48, F & A 15, das n i 7m ae 
Fordham 11 East Fordham Road Aug. 15, 1925 to 1938 eeuenadas Clark Willian s & Co., N. Y. : 8 75-4. Aug. 27 
Washington 717 Albee Building, | $455,000 Salisbury, N. C., direct oblig 5s, F & A, due Aug ‘taylor, Ewart & Co. and Second Ward 
Subscriptions and As ivertising, 1,416 | 1, 1926 to 1964 ‘ Securities Co., Chicago, and Federal 
New York Av. N Commercial Trust Co., St. Louis 4.10-4 Aug. 20 
° . a ° ’ . _ , = - “_" 
we at og ae ae FO | $248,000 Sheri lan, Wyo., refunding water 5s, J & J 15, 
. a 703-4 Fore due Jt 5. 193 95 arris Tr & S: gs Be Yhicago 78-105.62 r. 26 
™. Louis 401 Globe-Dem. Building ‘ jue July 15, 1930 to 1954 . soned : Harris Trust & Savings Bank, C hicag 101.78-105.62 $4 Aug. 26 
San Francisco 742 Market St | $275,000 Tam pa Sas ge water 5s, F & A, due Aug. i 1935 . } ‘ Be 
Los Angeles 11 Times Building | to 1% « William R. Compton Co., N. ¥ 4.54 Aug. ® 
London.162A Queen Victoria St., E. C.°4 $100,000 Tucumcari, N. M., gen water e = 6s, - . 
Advertising, 93-94 Chancery Lane and | Fit ¥. 23 ere res Seasongood & Mayer, N. Y. 5.40 Aug. 19 
. 16 Regent St . | $150,000 Union Lumber & Shingle Co., U = Mills, Wash., 
Paris. wees . 16, Rue de la Paix | ist (closed) g 6s, J & 15, due July 15, 1925 
eae — Ginnetti, Corso Um- | | to 1929 ° cocccedeeensseceseos ° Lumbermen’s Trust Co., Portland, Ore 6.50 ‘ Aug. 23 
Berlin. Schiffbauerdamm 26 $350,000 Universal Gypsum Co - conv ser g 7s, F & A, Porter, Skitt & Co. and True, Webber & 
Cairo Egyptian Gazette Building due Aug. 1, 1925 to 1927.. : : Co., Chicago Pal 7.00 Aug. 21 
Buenos Aires Avenida de Mayo 560 $170,000 Van Hoffman Realty z Investment Co., St. 
Louis, Ist ser g ts, J & D, due Dec. 1, 1924, to 
June 1, 1929 cone ease Lafayette-South Side Bank, St. Louis Par 6.04 Aug. 26 
SUBSCRIPTION RATES $260,000 Wicks Store and Office Bldg., Chicago, ist ¢ 
1 Yr. 6 Mos. 3 Mos Gs, J & J, due July 1, 1926 to 1934. decce Garard & Co., Chicago Par 6.54 Aug. 26 
In United States, = — enn A - 
Mexico and United 
States Possessions. $5.00 $1.25 
Canada (postpaid) 5. 1 STOCKS 
oe countries (post ace eo a Amount. Name and Description. i Offered By. Price Yield % 
pare) Single Covi Pg 10 C - ‘ *2,500 New Hampshire Power Co. 8% cum pf, par $100.. Parsons, Todd & Co., Inc. Boston 101 7.92 
eingtie ples, Cer > = = > _ 
mentor f eae Senn ; Py 0 *15,000 Toledo Edison Co. 7% cum pf, Series A, par $100 Henry L “Doherty & Co. N. ¥. 98 7.14 
er for 2 ‘ es. H ——_—_—; > - - —— 
i. $100,000 Universal Motor Go., Inc., Richmond, Va., % 
* cum pf, J, A, J & O, par "$100 beebenns Universal Motor Co., Inc., Richmond, Va Par 8 00 
wore ntered as second-class matter March #100 000 West American Finance Go. a cum 1 Bf, J. a est tena i aie — 
™14, at the Post Office at New York, : & O 15 ) rk Carstens & Earles, I . > 
“There is in.under Act of March 3, 1879 —*Shares we TEE a 22552 See S Eien et, 500 See Par 8.00 
time an unusua, sapnaaaice 
, * 
. 
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The Week in the Security Market 





DOLLARS RANGE OF ANNALIST AVERAGES 


E 
ak. eon 
eeen Leena, 


WEEK MOVE f ND 25 INDUS 


ON NEW pen STOCK EXCHANGE 





TWENTY-FIVE RAILROADS 


Net Same Day 

High. Low. Last. Ch’ge. Last Yr. 

Aug. 25.. 70.82 69.55 70.48 + .18 57.01 
Aug. 26.. 71.17 70.15 70.43 — .6 57.45 
Aug. 27.. 70.97 70.31 70.40 — .08 58.08 


TWENTY-FIVE 


Net Same 4 
High. Low. Last. Ch’ge. Last 


Aug. 25..119.25 117.57 118.84 — ‘11 106. 54 
Aug. 26..120.27 118.77 119.06 + 22 106.24 
Aug. 27..119.85 117.99 118.25 .42 107.00 


9 » 
oe . 
a 
path 
pF 

Net Same Day 
High. w. Last. Ch’ge. Last Yr. 
Aug. 28.. 70.61 70.02 — .26 01 
70.53 38 58.43 


Aug. 29.. 70.50 69.94 le +. 
Aug. 30.. 71.38 70.81 71.32 + .79 58.11 


INDUSTRIALS 


Net Same Day 
Cc 





- Low. IL . 
Aug. 28..118.94 117.59 117.83 — .42 106.64 
Aug. 29..119.34 117.61 119.07 1.24 106.98 
Aug. 30..120.12 119.33 119.99 -92 106.67 


COMBINED AVERAGE—S50 STOCKS 


Net Same Day 

High. Low. Last. Ch’ge. Last Yr. 

Aug. 25.. 95.68 93.56 94.66 + .04 81.27 
Aug. 26.. 95.72 94.46 094.74 + .08 81.84 


Aug. 27.. 95.41 94.15 94.32 —.42 82.58 

YEARLY 

High. Low. 
Aug. 82.26 Apr. 

2 Mar. 77.15 Oct. 
Oct 66.21 Jan. 
May 58.35 June 
Apr. 62.70 Dec. 
Nov 69.73 Jan. 





oo date. 


Net Same Day 

High. Low. Last. Ch’ge. Last Yr. 

Aug. =. 94.77 93.80 93.98 — .34 82.32 
Aug. 29.. 94.96 93.77 94.80 = .82 82.70 
Aug. 30.. 95.75 95.07 95.65 + .85 $2.39 


HIGHS AND LOWS 


High. Low. 
. 80.16 Nov. 64.12 Jan. 
96.46 Jan. 57.47 Dec. 
..101.51 Nov. 80.91 Apr. 
.. 94.13 Oct. 58.90 Feb. 
73.30 Jan. 54.47 Dec. 
79.25 Jan 68.00 June 








[REND OF BOND PRICES ON NEW yous STOCK EXCHANGE 





— TT riced bonds ......... 587 
ew security Issues. cawawa . $73,229, 50% 
4 ne 2 - 
0 | 4 4 4 } 4 ata ” bal | T bik 
i | PAR VALUE SOLD ON NEW 
ae sate, | _pettochot™t 7 k Ended 
t nee he Newgen™ T 17 | Week Ended 
a 2°*"* we ¢ 
r T t T T t ate | a, . d ] Monday coececersecosce 
TENE sévcescece pa 
si . Wednesday ........... ‘ 
EE, bb o-csdancuese pate en naa 
= | BYEGRY cvccccccccccccece 
elite nae po To Eee. : PRO 
| 
tan = - i ee errr reer rrr 
Year to date.......... 
AVERAGE 40 BONDS In detail the bond dealings compare as fo 
Net Net Corporations ............ 
Close. Ch'ge. Close Ch’ge United States Government. 
Aug. . 80.26 —.33 | Aug. 28....... ‘ éveaentouegal ee 04 PED 6 wbd.0660600c00cse0es 
Aug . 80.19 —.07 DE Bilsin ses ike Ke Waae aaa aar ee 80.36 B > GE masse cnrcocvescere 
Aug 80.20 +.01 "i Creer ; ....- 80.48 12 
WE ED naudeccdscncene 
YEARLY HIGHS AND LOWS 
: FOREIGN GOVERNM 
High. Low. High. Low. 
es Ur, 76.95 Jan. Ss cha ndenirs 82.36 Nov 76.65 Sep. 
SR hsiwcovacesuas 79.43 Jan. 75.58 Sep. | SSE: 89.47 Jan 74.24 Dec. Last Week 
re 82.54 Aug 75.01 Jan. ar 89.18 Nov 86.19 Apr. British cons. aie Perdavecscovcese 5T14@ 57% 
ESSE ... 76.31 Nov 67.56 June |. a aeeeeese 87.62 Nov 81.52 Jan. B Ly See 10154@'101% 
Re 73.14 Oct 65.57 May I i ocr andes bbe e aie 89.42 Feb 81.42 Dec. SIRT. GB oo vcccedcccccssccccece 9714 
Sra 79.05 June 71.05 Dec. ae 92.81 Jan 85.45 Dec. French rentes (in Paris).. »+ + 54.20@53 
*To date. French W. L. (in Paris)........ 68.20@67.6 
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MILLIONS OF SHARES St N NE 
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SHARES SOLD ON NEW YORE 


Week Ended 


Monday 
MOOG ccccencecs 
Wednesday 
Thursday .. 
riday .... 
Saturday 


Total week ....... 
Year to date...... 





YIELD OF 


® 
os ses 


Average net yield of ten _ high- 











In the Stock Market 


FTER its long upturn, started late in 
eo and in which an aggregate 
: advance of more than 12 points on 
rolled up, the stock 
entered an era 
unusual 
based 





the average was 
market appears to have 
of irregularity. It is not an 
phenomenon after a long upturn, 
mostly on improvement in business, to see 
the market halt until ~reliminary signs of 
such improvement are fulfy confirmed 
That, probably, is the reason for the 
present halt in the upswing and for the 
moderate declines which have taken place. 
Two other factors have been important in 
the present situation. One of them was 
the fact that many of the more speculative 


\ 
v 


\ 


stocks had staged advances: ranging from 
15 to 20 points, and that it was perfectly 
natural that the pressure of profit-taking 
in these shares should develop. The other 
factor in the situation, and which has been 
a very important one during the past 
week, is that many bearish speculators 
had sensed the fact that the market’s 
underpinning had become weakened, and 
aided in bringing about irregularity on 
their own account by heavy short sales of 
speculative stock. 

Possibly the market’s best attribute from 
a stock market standpoint, at least, is that 
it has become inactive and dull on the 
reaction. This is always a cheering de- 
velopment for those looking for higher 
prices, and it has received much attention 
because of the fact that sales dropped on 


the aVerage almost 50 per cent. in 
of turnover. It is the opinion o 
close observers of themarket that itsfutur 
course will depend entirely on the manner 
in which business develops during the next 
month. Should the expansion in genera 
trade prophesied by the market continue to 
the point where it could be said that bus 
ness was normal, it is logical to presume 
that the market again would advance. It 
plain, however, that time is being marke 
until more definite confirmation of this 
received. There have been no changes 

ing the last week in the market funda 
mentals... Money continues easy and is it 
ample supply for stock market purposes 
extremely low rates. This has served 
further to encourage pool 
although most of them have been in the 
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operations 
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STOCK EXCHANGE 
ig. 30, 1924 
1923. 1922. 
i 517,812 775,815 
675,300 769,291 
802,875 946,391 
860,495 877,870 
r 567,300 175, 364 
223,500 327,833 
3,647,282 1,772,564 
160,431,126 172,131,480 
ANGE 
eas. 
os + 
ss a oe 
AUG. SEPT 
k Year Same Period 
to Date. Last Year. 
.632% 4.663% 
On $2,810,878, 147 $7,036,508, 656 





RK STOCK EXCHANGE 














ig 30, 1924 
1923. 1922. 
- $5,830,550 $11,211,300 
8,608,000 12,039,800 
” 8,841,550 12,222,700 
5,776,200 0,624,000 
5,411,200 10,017, pon 
2,104,400 4,215 
$36,571,900 $60 Seam 
1,008,651,880 2,959, 102,600 
responding week last year: 
Sept. 1, °23. Changes. 
$22,092,000 + tae 1, 055 5,000 
%, 672,400 243,250 
4,801,500 + 6. 324, "500 
6,000 r 10,000 
$36,571,900 -+$19,632,750 
E? SECURITIES 
us Year Same 
ek to Date. Week, 1923. 
5TA@ 545 59%@ 5 
a 101%@ 98% 10244@102 
iM 9944@ 90% 97%@ 97 
3.15 58.70@51.25 57 50@57.30 
71.45@66. 15 75. 20@ 74:55 





oderate distribution of securi- 

ously purchased rather than 

ccumulation. Industrial develop- 

re being watched very closely 

to day by Wall Street for some 

he market’s future, and opinion is 

rs inanimous in the financial district 

will depend entirely on the manner 

itumn trade develops. 

Street explanation for the 

stocks which fluctuated 

ast week was as follows: 

nerican ice—Dropped sifarply 

iat the six months’ earnings state- 
uld preve e-disappointmert. 

Chandler Motors—Sharp deeine due to 

some readjustment of the 
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Actual Condition 


COMPARATIVE STATEMENT OF CONDITIONS 


AT CLOSE OF BUSINESS AUG. 27. 















RANGE OF CALL LOAN RATE, 1924 e RANGE OF THE TIME LOAN RATE, 1924 
Call Loan, Time Loan and Com- 
° 
I | mercial Paper Rates Sant yy) 
+] | ne 
g Call Time Loans Com. Dis. | 
j } L. Loans. 60-90 Days. 6 Mos. 4-6 Mos. 
I I Rn 2 3 @2% 3%4@3 344@3 
° Previous week......... osen 3 @2% 34%4@3 3%@3% ; + 
Year to date....... 5 @2y% 5 @3 5 @3 
Fi Same week, 1923 54@5%4 54@5% 514@5% bart . 
Same week, 1922 4@44 4%4@4%, 14@4 A wo ¥ ; 
a “7 = ~ a i mii — a oS a ee a 
THE POTENTIAL SUPPLY OF MONEY FEDERAL RESERVE GOLD HOLDINGS AND 
MILLIONS OF — a i oS ae [ | MILLIONS OF TOTAL STOCK OF GOLD nace 
DOLLARS PER CENT.| DOLLARS : SOL LARS 
PAD STOCK OF THE UNITED STATES A | | 
4500 | as BELINNING OF EACH MONTH ii 
_ + -— + + ~e- ——. ¢ + } 4 a 
4 + ese: ; 
4000 | | rm i T 4 
| } + + + 4 4 4 4 0K 
3,00 | TOTAL ts SERVE 3,500 | TOTAL ¢ AH RESERVES — t } + + a + —_ 
SO cette ies aces oh es ee ee a | | atte Gane, ane ee en en ne 
} + ; | 3,000 | 1 1 | | } | j N08 
» } + 
Te. >. - go? 0-9-0 2 eo? 7 eo oe ” RERUTED FESERVES 
+ ttegeyesooette eas Soe } ee | 00 | 
‘ >>>» | PROS! CIEE FOL, "USES Srey ey purrs ee | 
vr } 500 ¥ } | | | | | 500 | 
1.000 | a a a | . - 
) y } + + + + + | 
oe 
AN ' ‘ | nies FEB Wa wi ‘ = 1 . x wr 7 
- cae Paw fee ee 924, ; - “3 
Statement of the Federal Reserve Banks August 27 


































































































Dist. 1, Dist. 2 Dist. 3, Dist. 4, Dist. 5, Dist. 6, Dist. 7, Dist. 8, Dist. 9, Dist. 10, Dist. 11 Dist. 12 
Boston. New York. Philadelphia. Cleveland. Richmond. Atlanta. Chicago. St. Louis. Minneapolis. Kansas City. Dallas. San Francisco 
Gold reserve .. .. .$284, 197,000 $951,119,000 $257,924,000 $323,560,000 $102,366,000 $143,963,000 $444,412,000 $94,161,000 71,229, 000 $101,278,000 $44,206,000 $296,252,000 
Total nie discounted. 11,603,000 33,734,006 19,797,000 16,806,000 34,220,000 29,883,000 31,811,000 18,596,000 13,884,000 11,436,000 “29 296. 00K 17.894 000 
Tot. U. Govt. secur. 38,251,000 177,039,000 31,137,000 56,216,000 5,125,000 2,162,000 74,886,000 14,874,000 27,195,000 32,117,000 2 ; 510,000 56,114,000 
Due LAF rs res, acct. 133,189,000 836,751,000 123,734,000 168,422,000 62,004,000 54,967,000 311,422,000 70,538,000 46,976,000 76,326,000 47,860,000 150.292'000 
F. R. notes in circ'n.. 197,168,000 311,733,000 163,974,000 209,920,000 68,644,000 130,874,000 226,085,000 56,966,000 63, 000 64, 340, 000 43,139,000 204 365.000 
ENE, UIE: oocccecce : 88.1% 82.0% 89.8% 86.1% 79.1% 81.8% 84.3% 81.8% 65.5% 71.4%, "54.8% 83.0% 
| § f the F rv 
Statement of Member Banks | Statement of the Federal Reserve Banks 
Data for Federal Reserve Cities and in Federal Reserve Branch Cities. Consolidated resources and Habiliti £ the twelve Federal R ' 
2 : 8 ses and lis 8 0 2 twelve Federal Reserve Banks compare as follows 
New York.——— ————Chicago.——__—_ ‘ 7 ‘ ' 
Aug. 20 Aug. 13. Aug. 20. Aug. 13. _RESOURCES— Aug. 27, 1924. Aug. 20, 1924. Aug. 29, 1923. 
Number of reporting banks.... 67 67 48 48 Gold with Federal Reserve agents.... ane $2,059,620,000 $2,075,614,000 $2.061.164.000 
Seams ond dincounts, grese Gold redemption fund with U. S. Treasury.......... 43,314,000 39,947,000 49.304'000 
Secured by U. S. Govt. obligations. . 73,762,000 $67,620,000 $25,217,000 $26,328,000 — sees 
Secured by stocks and bonds......... + 1,792,118,000 — 1,769,327,000 502, 364,000 492,719,000 Gold held exclusively against Federal Reserve notes.$2 2,115.56 
wan wae age e S.$2,102,934,000 $2,115,561,000 $2.1 R 
All othemloans and discounts.......... 2,247,960,000 — 2,251,993,000 717,747,000 _707,780,000 Gold settlement fund with Federal Reserve Board 608,095,000 604. 190000 . a conane 
Total loans and discounts. $4, 113,840,000 $4,088,940,000 $1,245,328,000 $1,226,827,000 | Gold and gold certificates held by banks........... 404, 238,000 406,897,000 361,066,000 
United States pre-war pene pécesecenes 40,689, 000 41,037,000 4,133,000 4,133,000 Minky . 
Libert is cces a< 563,968, 000 561, 40,000 7 "983,000 76,329,000 — ' ‘ 
gees gpanes ensury ee - 11.709 ,000 8573000 "F bae 000 "3,678,000 Total gold reserves - $3,115,267,000 $3,126,648,000 $3, 120,989,000 
United States Treasury notes.......... 315,341,000 312,235,000 88,515,000 87,817,000 | Reserves other than gold 87,116,000 86,300,000 80,245,000 
United States ctfs. of indebtedness. ... 38,750,000 39,643,000 5,872,000 > - 
Other bonds, stocks and securities.... 792,640,000 775,543,000 178, 846, 000 179,966,000 NE ici ocdeneadnndececasdecendduaes 3,202,383,000 $3,212,948,000 $3.201.934.000 
Total loans, discounts, investments.$5,876,937,000 $5,827,411,000 $1,601,082,000 $1,584,622,000 ae 2 CHO EO SO ESORED OSS CSCCCeesees 44,469,000 45,854,000 69,504,000 
Pp cas 87,282,000 735,65 39,183, ,036, . 2 7 . . , 
_—— — sane ee “62 194.000 oA 32T 000 tT ibe eee 1S soa 000 Secured by United States Government obligations. . 77,938, 000 70,570,000 376,194,000 
Met demand deposits.. 5,057.512,000 5,073.654.000 1,184'924'000 _1,1621592,000 SS PEE IIED ELA LODE SPE 184,622,000 188, 714,000 439,324,000 
Time deposits.......... 721,450,000 726,278,000 394,503,000 393,242,000 ——- —— — 
Government deposits... 16,546,000 16,546,000 6,324,000 6,324,000 Total billie Giecounted.........cccecceces $262,560,000  $259,284,000  $815,.518.000 
i Bills payable: Z ; co Bills bought in open market... ‘ 49,289,000 25, 724.000 173,485,000 
Secured by U. S. Govt. obligations.... 2,025,000 2,925,000 175,000 268,000 United States Government securities: , ’ 
All other......... ee eeeeeeeeeecceeeseees 5,223,000 4,322,000 1,500,000 261,000 Se SROPSRRORRRSONCKE CES EKa See hKaRaennresecenesens 32,391,000 31,666,000 21,666,000 
—_— All F. R. Cities. —F, R. Branch Cities.— reasury notes ............ ete teeoeereekeaein 391,489,000 391,569,000 69/812 000 
a a age pdhengg o Certificates of indebtedmess..................005. 117,746,000 117,875,000 2° 052° 
Aug. 20. Aug. 13. Aug. 20. Aug. 13. oO $5569, 2,052,000 
Number of reporting banks 255 255 196 196 names : 
Leans and discounts, gross: ; Total United States Government securities $541,626,000 $541,110,000 93,530,000 
red by U. S. Govt. obligations.... $134,460,000 — $129,696,000 $30,840,000 $31,750,000 {| All other earning assets............. pieeeebabhewnked 1,750,000 1,750, 000 20,000 
Secured by stocks and bonds.......... 3,171,708,000  3,139,105,000 614,055,000 612,564,000 ), 
eer 5,013,436,000 5,013, 378,000 =1,582,860,000 1,580,281,000 * pas 
All other loans and discounts. ; 5, soe Total earning assets.... at 5 $855,225,000  $827,868,000 $1.082.553.000 
Total leans and discounts .$8,319,604,000 $8,282,179,000 $2,227,761,000 $2,224,595,000 Five per cent. redemption fund—F. R. Bank notes... —. ......... . " 93°000 
nited States pre-war bonds.......... . 93,653,000 94,524,000 73,566,000 73,838,000 Uncollected items .......... EAT Sas Ot aa 5 52 579 9: 
Unit D sooee 511,052,000 572,931, 546, 129,000 
United States Liberty bonds.......... - 841,684,000 838, 188,000 332,399,000 331,726,000 | Bank premises ...... Peds eenegecuseseseseedons 59,292,000 59, 290,000 4. 239/000 
Jnited Gtates Treasury bonds....... ee 30,821,000 28,096,000 17,066,000 17,121,000 All other resources.... 31,932,000 31,517,000 
Snited States Treasury notes.......... 486°374,000  481.721.000 —112'802'000 —«-113209/000 a years 13,477,000 
United States ctfs. of indebtedness.... 74,046,000 71,681,000 19,670,000 19, 120,000 - - 
Other bonds, stocks and securities... 1,500,647,000 1,481, 291,000 647,552,000 643,112,000 ER Coa ddetedeeeeceteewanean ‘ ‘ - $4, 704,353,000 $4,750,408,000 $4,967,229.000 
Total loans, discounts, investments.$11, 346,820,000 $11,277,680,000 $3,430,816,000 $3,422,721,000 , sisi as Mi [ae eee 
Reserve balances with F. R. Bank. 1,164,384,000 1, 190,587,000 261,325,000 255,261,000 LIABILITIES— 
Cash in vauit..... ecccccccccccccess 134,980,000 139,101,000 58,375,000 60,970,000 ‘ederal Reserve 23 in ac “irculs 740.7 "20 ann «uy 
Net demand deposits. aD AAC eel AES 8,767,972,000  8,744,090,000  1,996,005,000 2,008,999,000 Foderat aes ee eer Eee Se ee ay Hy ent 
Time deposits. etesbabeesadee .. 2,257,940,000  2,253,709,000 1,332,758,000 1,339,496,000 | Deposits: 565, 
Seem So posits. . Seccccecescooces ee 63,589,000 63,306,000 23,332,000 23,332,000 Member bank—reserve account 2,082,481,000 2,095,408,000  1,848,617.000 
' is payable: é ¥ Government ae Ae 33,023,000 28, 287, 37.966 
Secured by U. 8S. Govt. Levers ations.... 4,617,000 5,334,000 8,524,000 13,202,000 Other depoalis 34,860,000 33,953 000 ot 408 600 
RES 0c 064066 406%4060 0000000600 15,101,000 12,177,000 8,451,000 7,335,000 . oe 
—Other Selected Cities.— Gate a 
Aug. 20. Aug. 13. Total deposits . , $2,150,364,000 $2,157,648,000 $1,907,582,000 
i fo of of reporting banks. 296 296 Deferred availability ‘items 468,103,000 509,847,000 485,041,000 
and discounts, gross pan a wed paid in. : ‘ 112,014,000 112,009,000 109, 751,000 
geared by vee States Government GREAINEG s cc ccccccccsescce $28,338,000 $28,826,000 Surplus ......... . 220,915,000 220,915,000 218,369,000 
Secured b i teLescugihedeasathedsees dhecetennceee 529,983,000 527,492,000 | All other liabilities. 12,248,000 11,932, 00 20,161,000 
All other sane Be GIs cc cccccccccscoocccsccecccoccoccceeese 1,345, 550,000 1, 339/94 944,000 a 
Total loans and discounts $1, 903, 871, 000 “$1, 896,26 262,000 meen — on - 
: United States pre-war bonds..............cccecccccccccccecce 101,661,000 103,163,000 Total liabilities Tg ate $4, 704,353,000 $4,750,408,000 $4,967,229,000 
rit United States Liberty bonds...............+..cccccceccecccee. 184,665,000 182,331,000 | Ratio of total reserves to deposit and Federal Re- a 
i} United States Treasury bonds.................:ssssccseseeee. 16,817,000 16,909,000 serve note liabilities combined. +s 82.3% 82.5 77.5% 
: United States Treasury notes.............cccccccccccccceccecs 48,511,000 48,938,000 | Contingent liability on bills purchased for foreign oan: ; 
: ~ United States certificates of indebtedness......................... 8,740,000 8.357.000 correspondents , on ariainignanaka * % $28, 280,000 $30,262, 0 $35,404,000 
‘ Seer BORGER, GLOGS AMG Securities. 26. .ccccccccccccccccscececs 476,700,000 479,354,000 
. 700, , 354, _ 
Total loans and discounts and investments $2,740,965,000 ‘$2,735,314,000 
Cask we balances with Federal Reserve Bank.................ee00: 169,968, 000 "171,775,000 BAR GOLD AND SILV ER 
Net oo mpit bb0005O56600660000665006400000060600040060800Nc00046 060 77,422,000 77,893,000 Bar Gold Bar Silver Bar aaeer 
eman epoposits SS ceCedaeneocecaceseesenacsqeeesosscecececeees 1,654, 636,000 1,672, 208,000 in Londen. in London 4 
Time deposits : : ooty in N. Y. 
Government x Secgucccessesccscsesecesesccescsccccccoerecccos score 960,743,000 960,333,000 BR WOGRa ccc ccccccccecciccccecodcecceccesste 92s 03d@92s $A ted@S4rac BSH c@ERA 
Bills pa *pos BBrcccece Ccbwbantadllooeéhecabetetetnsseksndease 8,683,000 8,893,000 os needa e6ndeees dad aans canal 92s 03d@91s 09d 34 fd@ 33} 3 68%, C@BS3q 
ured b a nited WORE BD GRR ic cs ccccccccsccccscccosceccs -- 98s 04d@00s 07d 3514,d@32} i HOME , 
ny ~ Ay y Un States Government obligations...............:. 6,628,000 O.SOO000 | Bame WEG, BBB. ..ccccccccccccsccccccce --90s 08d@90s 06d 30f44@ 30% 62tLC@E26E« 
re rTyYTTiT tr Dasecocecoceoe COCCCSESOSESOSOSECCESCCCOEEECS 17,219,000 16,892,000 SO nnd. 6 6 66am 600000640 eie ... 92s 0O5d@92s 03d 354, d@35\, T0e MEDIA 
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Annalist Index—-The Commodity Market 

















































































































ALIST INDEX OF WHOLESALE FOOD PRICES = ve 
T WHOLESALE COMMODITY PRICES 
Last Previous Week Ends 
| Commodity. Ur Week Week. Sept. 1, 1923 
a -_— = = = a | | | ae | Y 1 Adirondack spruce, 2x4............ : 1,000 f x $45.00 $47.00 
| “" “% Antimony (Asiatic), N. Y...... ‘oe I 103 10% 07% 
Saat oll a we | Js” %e J arte cot aassscecoeeeeonseee i. i 82 tas 18°50 
5 garetale” an! OO j ast iron, aie Tor 50 7.50) 8.50 
ca oe a oe a] [poot¥e rot 4 a kn ae Pe MIU, OD. 6 sccccescces Ton (gross 8.43@9.30 8.43@9.45 7.25@8.3 
* Coal, bit., f. o. b. mine, Pitts., No. 8..Ton (net 9@1.85 1.20@1.40 2.11 
WE MEE, BOR occecescccsences inet T 3.00 3.00. 4.7 
SS | ee oa adel | eS ee = GEE, GINO c cccccccccccccocse , Lt 3S, 15% 
GOPINMIOOE CE ccccccscceccccccses ; Lt 10% -09 
| Eggs, fresh, firsts.............. Doz } 28 
| CRUE, WEs cccccccesoccsecses ( S 19 
+ — +—+-—+ +—_++—+ +—~ Bs BOE Becccacccccccsccce see Tor 00 30). Of 
Hides, MCU a vncccasacese : J 15% it 
Iron, basic pig, E. Pa......... I x 2). OM 
Pod | Erom, Wess, Fits. ....000000- . I 1.7 28, 2¢ 
TT RI NE TY SN RT AN TE ay Hil . “TTT KT NON , Kerosene, tanks ...........+.+:: ; Ga 1 14 
es ers | Dy BE Beccvccecccacscceoes , I 06 
1923 — ee: — celanniial Leather, — RE re I 45 
{ (x 
WEEKLY AVERAGES —#«....... Danae “89 
Pa. hemlock, base price....... ; 1,000 f 40.00 
SG errr Ok ED Se eee 203.204 Petrol, crude «-....+0..00+. iy 2.75 
ME, Bee. Reesccceceses 5. Of 
WE Ze, TOS. 5 cence POG ben | Det.. 1, FOSS. . oc sccscas 176.114 Suite We. aus Laden on. ; 298 
, Silk, Canton King Seng, er 14-16 7.75 
Year to Date 186.914 ve —  *  errererr ‘ I 45225 06 
Coccccccccccocccseocecos ‘ 1% +0) 
Yearly Averages EG thenehenasssns es 100 5. 
Wool, O., fine unwashed delaine, Boston 4 
Wool, O., half-blood unwashed comb, Bostor 4 
Yellow pine timbers, long leaf, 12x12 1, 006 57. 
ITEMS COMPOSING THE INDEX ' ale dame near . 
THE WEEK’S PRICE RANGE OF GRAIN 
. Repriowe oo for 1924.—. —-Same —— 
eek. eek. y 1923. 192: TR ‘ORN 
Hogs, medium to heavy.... ...$9.5875 $9.4875 $8.35 $8. 6625 WHEAT CORN 
‘Steers, good to choice...... ‘ occ aaa 9.9750 11.375 10.125 Last Week. Same Week 192 Last Week. Same Week 19: 
Beef, salt, per 200 pounds........... 17.50 17.00 15.00 14.50 High. Low. High Low High. Low. High 
Pork, salt, per 200 pounds............ 29.50 29.75 24.75 28.50 September ....1.25 1.19 1.03% 991K 1.20 1.07 851 
Flour, Spring patents...... sstas ee 8.80 6.975 8.17% December ..... 1.30 1.23% 1.08% 03% 1.15% 1.02 69 
Flour, Winter straights ............. 6.30 7.10 4.275 5.85 RE a ea 1.35% 1.2914 1.13% 1.09%, 1.16 1.03 6914 
Lard, Middle West, pound... wee. 0405 -1450 -1195 ll . . : ee 
Bacon, clear sides, pound. . nae -1762% .1800 _— -13625 OATS RYE 
Oats, No. 2 and No. 3..... vee 4875 5425 394375 34125 i . — eee 
Potetoes, white, per bushel.......... 8580 "9000 1.125 91% eS. oa See digit Raggy? teggagl 
Beef, fresh, per pound............... 1325 -1250 1475 1375 ocshauiiin bay 416 thas one er -7 “S15: “61 644 
Mutton, dressed, per pound.. ———S -1350 1250 .1150 aes ae “48% 4012 ~ oa “Oak DF pty, 
Sheep, wethers, 100 pounds. isa 7.25 5.75 8.75 6.50 gag eile: a tai? ees, 4 ‘o." 70 O8% 
Sugar, per pound........... Se .068250 .09 .06525 .07625 .06875 Pe Spree sese hha ve on - wr 93 bed (en 
—-- Georges, per pound......... .0925 = = -0925 -O875 wort 
ye Me “Grd Mamtaeé hirgine asic cocce Ole 5.925 5.95 -125 3.9625 4.9125 ’ A , ~ 
Corn meal, per 100 pounds.... ee 3.525 3.525 2.425 1.87% THE WEEK S PRICE RANGE OF COTTON 
Rice, extra fancy, per pound........ .OTT5 0775 0775 .OT75 0750 
Beans, medium, per bushel.......... 3.6750 3.4950 3.525 4.05 5.622 Net Same Week, 1923 
Apples, extra, per pound.. ‘ . 1350 -1325 -1625 -10375 -1875 High I Ch’ ge. Low. 
Prunes, 60-70s, per pound...... coon ae -06 .0750 07875 .12875 I dink occa wades cian ery 4.5 &S 9 
Butter, creamery, pound....... . 3850 .3875 5475 -4475 -342 NS ROR ET COTTE 24.87 3 81 &S 
eeer, GIy, DOUG... 6c iccscccccecs -2725 37375 -5375 .4350 3575 ET occ cencosescees eer 23.74 - .84 24.$ 23.60 
Cheese, State, whole milk, re .. 1900 .1925 2475 elf -2625 .2175 SE id Dis ep asked hart. b ee Ws Kinnear 24.00 92 25.05 23.70 
Caltee, Wis, Ne. J... ccc0 cen. oa .16375 -1750 -1075 -10625 -100625 I ci iniccncne brewed cd 8.0% ee 24 85 25.02 23.71 
IRON AND STEEL FIGURES 
July, 1924. June, 1924. July, 1923. 1924 June, 1924. Ju 1923 
BOGE GOUNEK, BORG ik coc cicicccsrccdiccevseecoans 3,187,072 3,262,505 6,386,261 Pig iron production, daily, tons..... 577 67,541 118,656 
+ 
The Week in the Exchange Market 
i di 
New York funds in Montreal were quoted at $.15%@par premium. Montreal funds in New York were quoted at par@$.155% k’s range of exchange 01 
vorincipal foreign centres last week compared as follows: 
DEMAND.——_——_—— - ABLES.—-——___—_ 
Last Week. Year 1924. Same Week 1923. Last Year 1924. Same Week 1923, 
+ - = = Peay Exchange. High. ri High. Low. High. Low Higt ligh Low. High. Low 
| PER . P PER 4.8665—London............. 4.50% : 47% 4.57 4.201% 4.5 . Ty 4.55Y 1.54% 
Fa RANGE bad DISCOUNT wt STERLEK ae = a 2 -  Seeeperiees 5.53. 6.85 3.42 5.5 "4 5.75 5.57 
] T 19.28 —Belgium............ 5.0914 t ORY, 5. 46% 3.49 5.10 78My 4.4 
| pa iSHERLING 1923 E 19.28 —Switzerland......... 18.83 18.71 8 17.20 18.85 07 18.0 
ee — | 19.28) =~——Itally.....cccccccscces 4.46 4.41% 5D 4.04% 4.465 34 { , 
ME cone ont ARR hate pene eet ee ee ee ene Wc. 38.62 36.69 8.7 36 39 
a eeechersh et — — gad BD <AEO sg c0wncseesaee 1.90 1.84 i 1.55 1.93 2.06 1.77 
Sy 4 Ps oc0tctccceonse 13.35 13.23 i 12,12 13.3 3.53 13.4 
aks =. re ee eee 26.28 —Denmark............16.43 16.14 z 15.27 16.47 59 18.49 
26.80 —Sweden 3 7 i 5 26.6 26.70 26 
m| 26.80 —Norway 13.87 16.32 i¢ 
T 7 51.41 —Russia* 20) 2 07% ) 
48.66 —Bombay 2.50 30.53 0 
44 48.66 —Calcutta............4 32. 50 2 .53 0.35 
78.00 —Hongkong.. 90 2.125 52.00 
1 Ta Ee 50 2 73.00 om 
} 82 —Shanghai 75 4.7 ‘ 69.875 69.75 
| -¢¢ERAMS— 1923 ‘“ GOBS =O. oo occ scceccece 50 i ) 39. 49.00 18.95 
| Ss ca +7 r ; 4 we oe os 49.83 —Yokohama 50 1 2 39.2 49.00 48.95 
} 50.00 —Manila.............. 50.00 ‘ . 9.5 49.50 49.50 
| t 42.44 —Buenos Aires sa 4.50 i 2 31.8% 32.70 32.61 
$3.55 —BUO.... 2. ccccccccce 10.25 I 5 9.60 9.25 
| a 23.83 —Germanyt $,166 5, .000019 000008 
SOD AMIE, <cciccccccces 0014 014% ; -001414 0014 
P| yo| 19.30 —Polandt 2 A i % 19.25 19.25 000414, 0004 
9-1 TTT |~—« 28.26 —Czechoslovakia...... 3.00% 299% 3.01 2.88 3.003 2.88 2.944 2.94 
| | 19.30 —Yugoslavia 1.27% 1.24 1.34 1.11% 27! 4 1.11% 1.06 1.05 
| ae TAR RIL WAY SUNE-TULY AU SEPT. XT NOV Lg" 19.30 —Finland............. 2.52 2.51% 2.5314 2.47% 2.5) l , 2.471% 2.77% 2.76% 
Le chef 2 — 19.30 —Rumania............ .50% 47 “3a -40% Wh, : Hil, 4014 4614 4314, 
20.31 —Hungary............ 001344 .0013% 0052 -0010 0013 2 0010 .0058 OOD 
*The figures given under ‘‘demand”’ are offered and bid prices for 500-ruble notes, while under ‘‘cables’’ are the 100-ruble not¢ 
+Value of $1 in millions of marks. 
tQuotation represents value of old Polish mark last year. Conversion of old mark has been made into zloty, with a ratio of 1,800,000 1 K 
In the Stock M. rket Missouri, Kansas & Texas, Common and Pere Marquette—The strength of tl jue to pool work, and based on 
a Preferred—The strength of these issues issue together with Nickel Plate and Eri irnings for the first six months 
ee attributed to the fact that ‘‘working con- was in response to the successful 
5 i age 21 ’* P P 
; te ontinued from Page 210 trol has been purchased in the open sion, so far as the stockholders were cor In i States Steel—This stock ind 
dividend is probable. It was barely earned market by a prominent Stock Exchange cerned, of the Van Sweringen merge! Can and Baldwin Locomotiv« 
in the first six months of the year. house. This firm announced that it was which will now go to the Interstate Com picked out as the market lead 
Colorado Fuel—Extremely weak during friendly to the bankers of the railroad. merce Commission for final decision heir rather vieleat uprushes ead 
the early part of the week on reports that Pan - American Petroleum — Dropped Union Bag and Paper—Sharp declinesdus s during the week were attrib- 
the company’s quest for oi’ in the Colo- sharply at the end of the week on lower’ to the reports of a forthcoming statement e changing moods of speculatv© 
raas Ticids nad been unsuccessful. earnings statements for the six months; which will show a moderate decrease 
Foundation Company—Reports were cur- showing $2.93 per share ¢ on the A and B_ earnings. Wilson & Co., Ime.—aA)’ issues broke 
rent in Wall Street that this stock is now’ stocks as compared with $5.57 for the same U. S. Cast Iron Pipe—One of the market n the annoupcement of re- 
under new market management. period last year. leaders because of the strength ind ‘ i petition fiJed in New Jersey 
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Other Facts of Business Import 















































AL FREIGHT MOVEMENT mR 
| THE NATIONAL }REIGHT MOVEMENT i e THE NATIONAL FREIGHT MOV xi 
pe Tal 1S D O I ta ti O Nn oe Pil 
{ The “‘norma!l”’ line in the accompanying charts, marked with the zero (0), represents the aver- 
ah age of the carloadings for corresponding weeks in each of the four years 1919-1922, both in- be 
; vem ' * 
¥ ite ° clusive. The curves present the loadings of each week as percentage departures from this pd} Yi vcal/\ 
4 AY We normal. f +s 
' > The method of calculating corrects the curves for seasonal variation. eoeh La 
beer") 04 | + pW tid 
t ’ L 
a Per Cent. 
ry Departure 
} from { 
Revenue Car Loadings Period or Date. 1924. Normal. Normal. 
‘ All commodities ; —e . Week ended Aug. 16 952, 888 917,684 + 3.8 “ 
d Grain and grain products......... Week ended Aug. 16 60,195 52,451 + 14.8 . “ oe 
Coal and coke. . Week ended Aug. 16 151,464 172,808 - 12.4 n 
Forest products.. .Week ended Aug. 16 69,281 62,315 + 11.2 
nx THE NATIONAL FREIGHT MOVEMENT ann SOCN ele Genes Sa Be —_ ne + Oe THE NATIONAL FREIGHT MOVEMENT Rt 
res WN All commodities. ae re . Year to Aug. 16 29,554,026 26,828,048 + 10.2 \DINGS—4 “ed 
aan Loe Grain and grain products..... .Year to Aug. 16 1,430,383 1,312,062 + 8.9 ws --- 
Coal amd COMB... ccccccccccccccccces Year to Aug. 16 5,432,561 5,543,797 — 2.0 “ 
al ee III 6 064c0ecencceinecdus Year to Aug. 16 2,356, 696 1,938,008 + 21.6 ,, “ 
Manufactured products........... .-Year to Aug. 16 18,230,656 16,006,847 + 13.9 
" Freight car surplus..............-..- . First quarter August 296, 496 127,054 +133.4 * 
1 BA, , Per cent. of freight cars serviceable...Aug. 1 91.1 88.9 + 2.5 i Die a 
fll WS» Per cent. locomotives serviceable...... Aug. 1 82.8 76.4 + 8.4 os “ay wr 
% ‘ -* . . af . , 
- i Gross revenues .. . Year to July 1 $2,871,752,764 $2,688,820,286 + 6.8 i hes ee 
t " : ws PND -5n056006606sseb0renseeasaendes Year to July 1 2,318,684,211 2,358,670,881 — 1.7 t + as hast’ Ps. 4 
j DT, Sddkbdbbsibddecastannadusnsiadaaoe Year to July 1 162,083, 698 133,589,542 + 5.4 i 
Rate of return on property investment: ] 
a EE SND Gin duecaneosdnesensas Year to July 1 4.62 5.75 — 9.7 ' 4 
id TUL cconeeaccutesancincas Year to July 1 5.25 5.75 8.7 ul 
PPRNE CEUUNNOUD 6¥-0660s00cesresccueden Year to July 1 3.19 5.75 — 44.5 
“ . United States as a whole........... Year to July 1 4.13 5.75 — 28.2 “ MAY JUNE a 
24 1924 
RAILROAD EARNINGS SUMMARY OF IDLE CARS AND CAR LOADINGS 
1924 1923. Net Change. P.C. | 
Third week of August, 11 roads $16,541,501 $18, 755.820 $2,214,319 —11.81 | AMERICAN RAILWAY ASSOCIATION. 
Groene =e i August, 14 roads 16,348,543 18,894, 254 2,545,711 —13.48 
rst week of August, 13 roads 14.8786 3678 40: 1700'7 10 72 | - ‘ 96 27 
Fourth week of July, 15 oma 23'908 880 a5 aio Ben , reas ig 2 | July 14. July 7. June 30. June 22. June 14 mse 7. 
Third week of July, 14 roads 16,912,877 18, 169,278 1'256/401 691 | Idle cars 401,367 397,898 391,671 394,646 388,144 391,906 
Month of June, 178 roads... . 465, 541,328,832 75,673,376  —13.98 | Aug. 16. Aug. 9. Aug. 2 July 26. July 19 July 12. 
m Jan. I, 178 roads. -2,871,752,765 — 3,098,753,735 227,000,970 — 7.35 | Car loadings ..... 952,888 942,198 945,931 925,859 930,284 910,415 
' 
a nine 
FOREIGN BANK STATEMENTS | : erik e FAILURES (DUN’S) 
. 5 MONTHLY INDEX OF FACTORY EMPLOYMENT aie cn Ricolenanes 
The following changes were noted in the = - a . 110 Aug.28,’24. Aug. 30 Sept. 2,22 
weekly statements of the Bank of England | ] a - ae | ] a 35, O0t $5, 00 
: J | Tr; 5 000. 5, ( Tot. $5,000. 
and the Bank of France n | 105 East ay ” 7" =” 71 126 84 
BANK OF ENG I j 10>} - ee South 77 44 63 % 96 53 
ANK OF ENGLAND | West 110 60 91 49 113 70 
Gold coin and bullion decreased 362 " | | | Pacific 54 27 39 o 41 16 
Reserve in banking dept., mol. seiner —T ] | ‘pee . &. 366 210 309 17 376 223 
gold and notes.. decreased 254,000 | Q . | Canada 32 17 54 19 67 30 
Notes in circulation increased 253,000 | Y Or Qo} 1 % Week Ended 
Loans on Gov't securities.decreased 1,470,000 } Sw \ | sept, .. 21. Sept = = 
' ' | \ vel er 
Loans on other securities.decreased 1,413,000 ”) | | Pal ican } 0 Tot. $5,000. Tot. $5,000. 
Notes in reserve decreased 252,000 | T | | , 7 is i red East 103 vv 2 42 
>ublic ; ey South 108 3 4 33 9 
Public deposits increased 1,407,000 | J ° = West . 99 63 39 20 
Other deposits . decreased 4,582,000 ra \| | ae Pacific 36 15 22 6 
‘ ‘ parte \} | ; | bien oe 
1924 1923. 1922 1 [alp J United States 346 189 156 77 
Matio of reserve 18.53 19.00 17.63 80) | a od "= —+—_ ms __| 80 Canada 50 if 21 7 
= oe cr —- _ ——— it —_s 
75 | COMBINATION OF INDICES OF UNITED STATES BUREAU OF LABOR 75 ALIEN MIGRATION 
BANK OF FRANCE | STATISTICS AND NEW YORK STATE DEPARTMENT OF LABOR, COR May April, March, Feb. 
Francs | RECTED FOR SEASONAL VARIATION Average of 1919=100% | 1924. 1924 1924 1924. 
Gold in hand increased 39,000 0 | I RA a CL m a I _j 70 Inbound 32,960 38,380 35,590 29,900 
: 3, 63 5,36 200 3,7 
Silver in hand increased 113,000 z = = 2 = < 2 —— ae Pn _ ; on mtu 
Notes in circulation decreased 216,442,000 1919 1920 1921 192? 1923 1924 Gain or loss. .+26,330 +32,990 +31,390 +26,190 
Treasury deposits increased %.159.000 me tte Jan Dee Oct., 
General deposits increased 66,861,000 The Annalist’'s Empioyment Curve, above, shows the deviation from normal of the actual 1924. 1923 1923. 
Bills discounted increased 13.041.000 volume of employment throughout the country at the end of each month. The curve is con- Inbound 23,880 55,794 88,028 
; , , structed in accordance with methods and principles devised by Professor William A. Berridge Outbound 5,720 9,480 7,291 


Advances 


decreased 


30,343,000 


of Brown University and has been revised to conform to the employment relations of different 


industries 


reported in the 1919 census. 


Gain 


or 


loss 


+ 


18,160 446,314 





+-85,857 +-80,737 





Building Permits 


BUILDING PERMITS 


§ Cit 


"1 Amount 


les 


July, 1924. June, 1924 July, 
165 159 
$224,112,643 $247,868,460 


‘ 
$230, 807,355 


1923. 
67 


Commercial Failures..... 


FAILURES (BRADSTREET’S) 


July, 1924. 


§ Number 


é0ten i 


Liabilities 


,533 
$49, 182,380 


June, 1924 ily, 1923. 
1,561 1,405 
$38,050,839 $40,220,398 





Week Ended Saturday, Aug. 30. 


Central 
Reserve Cities. 
New York 
Chicago 
Total 2 C. R. 


Increase 


Other 
Atianta 
Boston 
Cleveland 
Kansas City, 
Minneapolis 
Philadelphia 
Richmond 
San Francisco 


Federal 


Mo 


ee, Total 8 cities 


Increfine 
Total 
Increase 


cities 


Reserve 


10 CRies 


Cities 


1924. 
84, 227,330,158 


555,028,726 


Last Week. 


Ban 


— ———- Year to Date. 
24. 


1923. 19 
$3,411,043,334 $161,506,114,301 
506,626,531  20,979,340,482 





1923. 
$144,468, 399,689 
21,134,555,250 


k Clearings 


Other Cities 
Buffalo 
Cincinnati 





$4,782,358, 884 


22.0" 


$45,224,236 
343,000,000 
87,299,801 
121,797,987 
60, 656, 554 
443,000,000 
4), 458, 000 
138,400,000 


$1,289,836, 578 
8.2% 
$4,072, 195,462 
18.8% 











Columbus, Ohio. 
$3,917,669,865 $182,485,454,783 $165,602,954,939 Denver .....+.-+-++0+- 
~ Detroit cos0 
10.1% Los Angeles.... 
Louisville ‘ 
Milwaukee ...... 
$40,266,085  $1,789,071,646  $1,705,777,994 —, Orleans.... 
275,000,000  14,058,000,000 — 12,968,000,000 Seattle eg de 
90,535,000 3,553,483,166 3,630,461, 772 Washington 
119,497,904 4, 288,313,706 4,644,794, 048 , 
. oe ae a i er i Total 12 cities. 
61,580,556 3,380,341,174 2,368, 802,759 Increase .......... 
418,000,000 15,778, 000,000 16,558,000,000 Total 22 cities 
43,346,000" 1,832,448,000 1,661,715,000 Increase ...... ; 
142,500,000 4,991,948, 000 5, 346,900,000 
$1,191,025,545  $49,671,605,692 $48,884,541,573 


1.0% 
$232,157,060,475 
8.2% 


$5, 108,695,410 


$214,487,496,512 


Last week 
Previous week 
| Year to date 





By Telegraph to The Annalist 





-———Last Week.--_—— 
1924. 1923. 
$38,115,621 $41,751,641 

54,639,000 

12,167,000 3, 
18,115,768 2,13 
143,019,250 111,714,442 
106,901,000 120,921,000 
24,771,425 22,119,704 
29,177,813 29,775, 685 
48,651,146 35,590,870 
37,635,881 30,070,204 
35,259,927 34,883,395 
18,637,614 16,468,912 


$567,091,445 
7.0% 





$6, 639,286,907 
‘ 17.7% 


$5,638,567,205 $254,185,463,140 £236,0 
1.¢° 


1924. 


$7,193, 160,000 


7,783,274,000 
. 271,406,525, 000 


P 


$529,871,785 


——— Year t 


22,028,402 ,665 
») 


Date. 
1923. 

562,605,064 
2, 346,499,000 


1924. 
$1,509,957, 750 $1 
2,126,580, 000 







497,274,100 544,441,300 

671,222,877 692,038,286 
4,882,168,060 +,440,096, 768 
4,827,377, 000 +,454,228,000 
1,057,340,027 1,057,627, 664 
1,268, 553,358 17 
1,364, 757,060 65 
1,753,048,474 . 293,393 
1,321,173,637 840,985 





35,869, 797 


"749,009, 292 
$21,523,629,139 
2.3% 


1,125,651 


Entire country, estimated from complete returns, representing 92.3 per cent. of the total/ 
Percentages show changes from preceding year: 


Cc 1923 Be <& 
+11.2 $6, 466,000,000 7.6 
+21.5 6,403,000,000 -—-1 
+ 0.3 270, 362,000,000 +4 








«6 


ba 
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Stock Transactions—New York Stock Exchange 


¢?)}, 


~a. 





Highest and lowest prices of the year are based on sales of 100 shares, Where prices are used for less than that amount the an asterisk 


Week Ended Saturday, August 30, 1924 Total Sal les 4,087,526 Shares 




















































































































































































Yearly Price Ranges. Amount c——-—_Last Dividend ast Week —-- 
1922. 923. —————-19% Range.——_—_—__, STOCKS, Capital Date Per P alieeicrien 
High. Low. High. Low High. Date. Low. Date. Stock Listed. Paid, Cent. riod F Low Last. Change Sales 
83 48 82 67 89% July 18 ee ee eS ara ae $12,000,000 $1.50 Q 8 ; 8%  — 2% 100 
23 10% 19% 6% 12% July 29 6 June 9 Advance Rumely .. . 13,750,000 ; 11% 1% — % 2 300 
60% 31% He 24 41% Jan. 4 28% June 14 Advance Rumely pf. 12,500,000 7c . } 39 not 1,200 
66 45% 72% 56 82% July 21 7% Jan. 2 Air Reduction ion.) 190,868 $1 8 8 79% — 1% 2°400 
18% 9 14% 4% 11% Aug. 18 4% May 14 Ajax Rubber (sh.)...... 425,000 $1 914 9% ~<a 8900 
% Ie Y% % Jan. 30 % Jan. 3 Alaska Gold Mines me 7,500,000 ; 5 16 +.02 1/300 
2 % 1% % 1% Mar. 4 % Jan. 30 Alaska Juneau G. M. ($10 ft 3,967,440 ; 1 : 
oe ee in es 193 Mar. 21 193 Mar. 21 Albany & Susquehanna....... 3,500. 4% 5 193 
2 sa a *100% *100% Sa) ena ok: Anon legheny & Weatern........ 200, 3 SA *100% 
* 125 107 106 95 104 Aug. 27 96% May 27 All-American Cables ........... . 27,586,000 14 ) 102 T 
100% 100% - os  sebneuam ‘a eecewned Alliance Realty  ...cccsccccccccccccvcccescsce 500,000 2 100% 
91% 55% 80 59% 79 July 2 65 Mar. 18 Allied Chemical & Dye (gh.)...........--0.006 2,178,108 $1 : 2 73% + & 7 2M 
115% 101 112 105% 118% July 16 110 Apr. 8 Allied Chemical & Dye pf......cecccccccsccace 39,284,900 1% 2 115% + y& 200 
37% 51\% 37% 66% Aug. 19 41% May 20 Allis-Chalmers Manufacturing.............+- - 26,000,000 1 2 ‘ 64% + 3% 8,300 
104 86% 97% 100% Aug. 22 90 Apr. 29 Allis-Chaimers Manufacturing pf............- 16,500,000 1% 2 100% 1K 
74 66 105 95 ; peccese a. maaenwen Amalgamated Sugar Isat pf.........--.+seeee 5,000,000 2 2 103 
27% 36% 0% 17% July 29 7% Apr. 7 American Agricultural Chemical............. 33,322,100 2 2% 14% + un 
12% 55% 68% 28% 49% Jan. 9 18% Apr. 7 American Agricultural a BE. cccccovces 28,455,200 1% 4 35 — 2% 00 
91 57 100 125% July 23 an. 8 can ote ($50)........... cccceee - 4,945,250 1% ) 2 132 -1 100 
55% 51 55% 50% 55% Aug. 27 52 May 6 American Bank Note pf. $50} edsabsecosecode 4,495,650 T5c Q + As 55% + %& 100 
31% 49% 25 49% Feb 6 36 Mar. 21 American Beet Sugar Company............+. 15,000,000 1 Q 4 4 41 - & 800 
80% 61 80 65 77 Apr 3 70 Mar. 24 American Beet Sugar pf..........222scsseeee 5,000,000 1% Q 74% , 
31% 60 38% Jan. 12 224% Apr. 1 American Bosch Magneto (ah.)...........+06 96,000 $1.25 ) 2 > 2% 700 
8 51 83% 85% Aug. 15 76 Apr. 14 American Brake Shoe & Foundry (sh.)....... 155.5: $1.25 Q be 81 1% 200 
113 98Y%, 110 102% 110 Mar. 26 104% July 10 American Brake Shoe & Foundry pf.......... 9,600,000 1% Q 108 108 1% 100 
% 32% 107% 13% 138% Aug. 20 95% Apr. 21 American Can GComipORy. ...ccccccccccccccccce 41,233,300 1% Q 13 134% 1% 20,500 
113% 115 106 116% July 31 108 «Jan. 8 American Can Company pf..........esseseeee 41,233,300 1% < 115% . 500 
201 141 189 148% 178 Jan. 2 153% Apr. 14 American Car & Foundry. ...........-sesees - 30,000,000 3 Q 169 +1 1,300 
176% 115% 125% 117 125 July 18 118% Apr. 9 American Car & Foundry pf.........ssseeseee 30,000,000 1% Q 123% 100 
ee ° 225% 205% 23% Aug. 29 21% Mar. 21 American Chain, Class A ($25). ~. 8,750,000 50c Q 23% - 8,100 
14 5 17% 5% 23% July 10 14% Apr. 22 American Chicle (sh.) 95,312 1 2 20 —1 400 
30% 23 65 22 72% Aug. 14 51% Feb. 15 American Chicle pf... 1,773,000 1% 72% oe 
oe ok 10% 8% 12% July 9 10% Feb. 18 American Cotton Oil Company ctfs. of depo: 3,047,000 os 12% ; 
aa 32% 26% 37% Jan. i1 33 Jan. 21 American Cotton Oil Company ctfs. pf. 1,386,300 - 34 = 
"1% 4% ™ ds 6% Jan. 30 3% June 6 Amesi€an Druggists Syndicate ($10) 5,333,360 Hie 4 4% 5 + &% 200 
163 126 143% 87 122% Aug. 4 88 Apr. 15 American Express .......ccccccececs 18,000,000 1% Q s 118 — & 1,300 
aud 121% Aug. 22 93 Mar. il American & Foreign Power, 25% paid 73,973 43%c Q 118 2 117% — %& 4,000 
ae oy ee 121% Aug. 22 91% Apr. 4 American & Foreign Power, full paid 127,027 $1.75 Q 6 117% — & 1,404 
i7% 10% 13% 6% 13% Feb. 13 7% Apr. 23 American Hide & Leather Company. 11,274,100 oe 10% 10% — 1 600 
7. 58 74% 29% 65 Feb. 11 50% Jan. 3 American Hide & Leather Company p' 2,548,300 1% i% 62% + %& 400 
122 78 111% 78 96 Feb 7 72 Aug. 28 Cee re r= 7,161,400 1% Q aN 72 78 -10% 10,800 
. 1% Aug. 2 June 13 SE BOG TING, 0.6 6 86:0 060:60:60508006608 obo. eee ‘ 3 P A 
95% 72 89 77% Feb 5 79% Mar. 28 NR, TRO Bile 0 66.0 6.06604660640000000600069% 15,000,000 1% Q 81% 80 80 — % 1,600 
50% 24% 33% 16 29% Aug. 21 17% Mar. 19 American International .........csseesceeecee 49,000,000 1 2714 26% 28% + 1 15,54 
9% 13 10% 12% Jan. 9 10 May 19 American La France Fire Engine ($10)...... 3,450,000 Ost 10 10% 10% ; 
101 93 98% 91 99 Aug. 30 5 Feb 6 American La France Fire Engine pf......... 2,886,300 1% ') 99 er) ea + % 100 
rir 23 38 13 22% Jan. 14 13% May 7 MERE TEE cnécncocassonseieeséetseses 16,750,000 % 19 18% 18% —1 800 
64% 48 59 28% 45 Jan. 14 30 Apr. 15 American Linseed pf...... idea gspaspaunaes 16,750,000 1% 39 3 39 — % 200 
76% 83% Aug. 2v 70% Apr. 15 American Locomotive (sh.).......-.sseceeess 500,300 $1.50 Q Bi + 72% 2 +2 9,300 
1 112 122 114% 120% Aug. 25 116% Apr. 16 American Locomotive pf......cccccccccccccce 25,000,000 1 Q 120 ‘ 119% 119% BS 400 
49% Aug. 18 38 June 3 American Metal Company (sh.)..............- 591,029 The Q 475 +s 47 48% + 1% 4,400 
115% 107 117 106 113% Feb. 14 107% Apr. 30 American Metal Company pf.............+++0« 5,000,000 1% Q 112 a ie 
1 82 97 76 118% Aug. 20 94% Apr. 16 American Radiator ($25).......cccsceccceeees 20,709,350 $1 Q 11 117 + 2 2,800 
119 119 123% 120% 2 June 120% May 5 SS OOOO ES 3,000,000 1% Q 125 : 
aa oe 100% 105% Aug. 25 98 Jan 2 American Rolling mal * OE dbiudhtndsGeekecas 11,809,700 1% Q 105% +41 oo 
on ae - 43 Jan. 19 25 Jan 3 American Republics (ah.).........ccccsscccece 200,000 ‘ 40 
8% 3% 9% 4% ™ Mar. 6 5% Apr. 22 American Safety Razor oe 500,000 2c SA 7 7% + 8,400 
oo ee ee es aes a. Sehenee® American Shipbuilding ........ 2 Q 80 . 
25% 5% 21% 10% 15% Feb. il 10% May 21 American Ship & Gomera CD wccnce az I 12% + 1% 1,604 
67% 43% 69% 51% 78% Aug. 20 57% Jan. 14 American Smelting & ——e Company. . Aug. 1, '24 1% Q 45 76% +1 9,000 
104% 86% 102% 93 105 Aug. 19 96 =jJan. 2 American Smelting & Refining Company p: Sep. 1, '24 1% Q 04 104% + 400 
159 100% 152% 130 150 July 31 134 Apr. 10 American Snuff .... July 1, 24 3 Q 146% 
100% 90 101 95 100 Aug. 1 9 Apr. 12 American Snuff pf....... ° July 1,” 1% Q 100 
¢ 8% 30% 31% 40% Feb. 11 33% Apr. 21 | American Steel Foundries................000- July 15, '24 75c Q f 6% 3744 + % 1,800 
ad 107 91 105% 97% 106% Aug. 15 101% Apr. 25 American Steel Foundries pf.............+s00. ef », 1% Q 10€ 15 106% - & 100 
85% hay 85 48 61% Feb. 7 % Apr. 23 American Sugar Refining Company..... snnew July 2, '21 1% $45, 4414 47% + 2% 4,700 
112 84 108% 92 Feb. 14 June 7 American Sugar Refining Company pf........ uly 2, 4 Q 1 FO% 90% WA 430 
23% 36% 16 28% Jan. Y 6% July 11 American Sumatra Tobacco....... eeccccecess 14,447,400 Aug. 1, '21 2 i% 7% ; 600 
71 52% 65% 32% 69 Jan. 16 27% July 11 American Sumatra Tobacco pf..........-<-+. 1.963; \ 3 30 29 + % 
128% 114% 128% 119% 130% Mar. 13 121% June 26 American Telephone & Telegraph Company. . .879,884,200 2% 2 7% 127% + % 11,800 
70 58% 40 43 Jan 8 July 9 American Telegraph & Cable............ssses 14,000,000 1% ( 43 
4 a oe ; July 31 May 21 American Telephone & Telegraph rights.......  ... esse St? : 
169% 129% 161% 140% #157 Jan 1 Mar. 2 American Tobacco Company..........+.see+«s , 242,400 3 Q 1 1 153% + 1% 30K 
1 126 1 140 153. Jan 135% Mar. 25 American Tobacco Company, Class B........ 49,300,200 3 Q 1X 149 151% + % 1,900 
1 96% 108° 100% 106% July 23 101 = Apr. ii American Tobacco Company pf.........-++.++ 52,699,700 1% Q 5% 105% + % 300 
33 44% 27% 120 Aug. 22 40 Feb. 18 American Water Works & Electric............ 9,558,700 iB 14% 119% + 3% 600 
98% 67 93 85% 99 4+%July 8 89% Feb. 21 American Water Works & Electric ist pf.... 8,649,300 ( f 97 97 .- SOK) 
55% 1™% 67% 48% 99 July 10 Feb, 19 American Water Works & Electric partic. pf. 9,524,600 1% ’ 90 91 a OM) 
5 86 98% 92% % Feb. 13 90 ‘Aug. 20 American Wholesale pf..............ceeees+ 7,169,500 1% x x 90% 0% + 100 
! 78% 109% 65 78% Jan. 11 62 Apr. 23 American Woolen Company.........-.ss+eeees 40,000,000 5, 1% Q 74 76% 7 8,000 
} 111 102% 111% 96% 102% Jan. 19 96% Apr. 30 American Woolen Company pf................ 49 980,800 July 15, °24 1% o] Wg 100% % i) 
1) us 22% 34 1% July 14 1% Apr. 16 American Writing Paper pf.........:...s.s008 8,050,000 Apr. 1,°13 1 Pa 3% On 
| ae in 2% 1 4% July 4 24% Jan. 2 American Writing Paner pr. ctfs. of deposit.. 4,450,000 ........ os 4% i 
“a 12% 19% 6% 10% Feb. 14 7 Mar. 29 American Zinc, Lead & Smelting ($20).......- - 4,828,000 May 1, 17 4 ® 8% 2 ; 00 
| 57 36 58% 34% Jan. 14 24 June 5 American Zinc, Lead & Smelting pf. ( “18 * 4,000 Nov. 1, '20 $1.50 i 29 29% — 1% 400) 
57 45% 53% 32% 42 Aug. 20 28% May 20 Anaconda Copper Mining Company (% - 000,000 Jan. 21, '24 v 39 37% 41 + 1% 42,000 
| 4 10 24% 11 15 June 12 Oe OR cc cov ctuccagsséacteaaacenncssan ee SDS ecoengse re 13% 134 — 1% 100 
32 29 45 21 36 Aug. 19 23 Mar. 4 BE DD Gh ka catccccstosdwnseccseancsaabans + rrr oe 331% es 
' post re 94% 88% 93% Jan. 24 83% June 18 ee EP arr 62,811,300 July 1, '24 1% Q 8914 89% — 1% 600 
j oa * 18% 10% 14% Jan. 8 8 June 4 Arnold, Constable & Co. (Sh.).......0.0eeee0e Sey errr in 9 .* 
16% 15 18 15 16% Jan. 4 15% Aug. 26 Art Metal Construction ($10).............eee06 3,205,700 July 31, "24 2% 2 4 1544 200) 
3 % he % Jan. 11 % Mar. 12 CO 9,990,000 . 2 1 $ % _ 300 
ey 43 89 62% 122 Aug. 30 79 Jan, 15 BARRE TIF GRE, ccccccccsscesccotsseses 14,981 ,300 Aug. 1, '24 1% Q 1 114} 120 + 2% 700 
86 15 & 82 91% Aug. 19 83% May 9 Associated Dry Goods Ist pf.........5..0eeee 13,797,200 Sep. 2, '24 1% Q . 91% 
91% 15% 93% 84 99 Aug. 5 Jan. 2 Associated Dry Goods 2d pf.........cseeeeese 6,717,600 Se 2, °24 1% Q . 98 
me aa 29% 24% 345% Feb. 5 27% July 16 I SE Go sg0cdnsnecesssesgencdcess 56,000,000 July 25, "24 37%4c 2 <5'% “2 - % 
108% 91% 105% 94 106% July 23 97% Jan. 2 Atchison, Topeka & Santa Fe.......... eovenee 232,463,000 Sep, 2, °24 1% ) 4 104 105 % 
9544 85 905% 85% 03% Aug. 1 86% Jan. 2 Atchison, Topeka & Santa Fe pf.............-. 124,199,500 Aug. 1, °24 2 SA 92 92 92% + % 
5% % 2% 1% 3% July 22 1 Feb, 23 Atlanta, Birmingham & Atlantic.............. 20,000,000 ww eneee 1% — % 
124% 83 127 108% 3861137 Aug. 12 112 Jan, 23 SO SED BOs 606 5bn0 0 6cns000006-0600008 67,586,200 July 10, '24 t4% SA 131 133% + & 
43% 19% 9% 21% July 14 0% Mar. 26 Atlantic, Gulf & West Indies S. S........... 14,963,400 Feb. 1, ! 13 15% + % 
. 31% 15 27 6% 27% July 3 12% Jan. 24 Atlantic, Gulf & West Indies S. S. pf........ 14,979,900 Jan. 3, 24 $1.25 8 16% 20 +2 
*1575 117 160 98% 140% Jan. 31 78% July 16 ED SE Sipe tecnccscdssssssecenscouan 50,000,000 June 16, '24 YQ 8 8 86% — 2% 
119% 114 120 115 118 Feb. 18 1 June 23 EEE SEINE BE occ vnncnccncddvancsnaciad 20,000,000 Aug. 1, '24 1% Q ! 112% 113% + 1% 
ne "i 57% 51 54 ‘eb. 1 47 Apr. 22 ES EE Se ee rae: 249,386 June 10, ’24 $ Q 0 ++ 3 
94% ry 901% 82% 87% July 22 84 Feb. 28 SE Medd dsb tanvnssns cesta soacaen’d 9,000,000 Aug. 1, '24 1% ‘ 86% +: 
22% 13% 20% 7% 11% Jan. 19 June 11 TE Rn bo hc trandcnseansdecceneseooes Cees 8 =—~S—«CO we Ww ww 8 ed 8% : AK) 
j 9% 35% 17 30 Jan. 9 18% Mar. 28 Austin, Nichols & Co. (sl.)......cecs.eseeeees C6786 scccccce 22 22 ~ 14 1,200 
91 68 89% 78% 88% Jan. 24 79 «Apr. 17 SOE Fe DI oc ccvesccssescusoene 5,500,000 Aug. 1, '24 1% Q 8 6% — % 300 
| a o 284% 6% 8% Jan. 2 1% June 20 Auto Knitter Hosiery (sh.)..........0.+.eeees 100,000 Oct, 15, ‘23 75 ~ 2% w 
7 2 dy 2 4% Feb. 25 3 Jan. 7 SD TR I io. in'n. 0.95.5 406-0206 006000 000R00 ear ‘ 4 4 0 
15% 10% 14% 11 15% Feb. 23 11% Jan. 4 Os SUN caccarccincansiaeneesecen 2,886,735 Dec. 31, 21 $4% 14 
142% 92% 144% 110% 131 Feb. 7 4% May 20 BALDWIN LOCOMOTIVE .....ccccccccccsece 20,000,000 July 1, 24 3% SA 120'% 125 + 2% 66,100 
| 118 104 116% 110 1146 Feb. 1 110% June 10 Baldwin Locomotive pf.....- , . 20,000,000 July 1, ‘24 3% SA 114% ea 
‘ 60y% 33% 60% 40% Aug. 15 52% Apr. 22 Baltimore & Ohio........ 142,314,800 p. 2,°24 1% Q 61% 63% + 1% an) 
{ 6614 52% 60% 55% 61% July 28 Apr. 16 Baltimore & Ohio pf...... 60,000,000 2, °24 1 Q ! 8% 50% —- % 00 
94 92% 94%, 84 91% June 12 Jan. 2 Bangor & Aroostook pf... 3,480,000 July 1, "24 % Q 90% 
} 67% 40 55 20% 35 Feb. 7 23% Aug. 14 Barnet Leather (sh.). 40,000 Aug. 15, °20 $1.50 26 26 + 2 200 
5 9T% 89 99 82 90 86July 29 85 Feb. 5 Barnet Leather pf..... . 1,500,000 July 1, ‘24 ss Q 90 
» 56% 19% 35 v%& 1% June 30 14 Feb. 16 Barnsdall Corporation, Class A ( . . 13,000,000 Apr. 30, ‘21 62%c 19 18 19 — 1% 400) 
39 17 22 6 164% June 30 10 Jan. 7 Barnadall Corporation, Class B Bs) . 8,713,270 Apr. 30, ’21 62%4c 1 z 13% — % y 
i 65 33 62% Jan. 5 39% May 16 Bayuk Cigars, Inc. pm. De aas —eté‘“‘zj§;«C MS wcwapso'e 42 42% 42% -2 m) 
, as 100 95 97 July 31 b. 27 Bayuk Cigars ist pf.. e 2,000,000 July 15, °24 1% Q 965% 
*40 °40 ° Aug. 1 *37% July 18 Beech Creek Railroad ») 6,000,000 July 1, °24 50c Q *38 
53% B44 48% 58% Jan. 31 pr. 15 Beech-Nut Packing ($20)...... . 7,500,000 July 10, *24 60x Q 2 53 M4 2,700 
101 101 104 104 Eg eS ge errr Beech-Nut Packing pf., Class B.............. 1,119,500 July 15, '24 1% Q 104 =: 
79 Bi 71% 41% 62% Feb. 5 41% July 17 EE MUM ncn ccc ccpacacscacesercced 180,151,900 July 1, ‘24 1% rv 4% aq #+ i% 4,600 
316% 104 111% 100% 110% Feb. 14 102 June 24 NO TONE GE, Dhow cccccvcvicacscchocccee 14,812,500 July 1, "24 2 Yi 107% 107% + % OW 
100% 94 97% 87 97 Feb. 11 89% June 30 OOO 44,557,400 July 1, °24 1% Q 9 93% +s 200 
f os x 98 89 93 Jan.- 21 BO Apr. 25 Blumenthal (Sidney) & Co. pf............see6 2,500,000 July 1, '24 1% Q 80 ‘ 
10% 3% ™% 3% 7% Jan. 9 3% June 11 PS MN pcccccstusacesseaseoece 249,970" Apr. 1, '19 50c 4 4 1 4,000 
48 30 38 2 42% Jan. 10 20 June 10 DO Ree 4,998,600 Oct. 1,°20 1% 31 
14% 8% 1% 3 6 Aug. 4 2% Apr. 3 OE SS OS eae 19,920,200 esesees - 2% 
77 58 69% 52% 54 Mar. 12 30 Aug. 15 British Empire Steel ‘ist Daccanndtecneeseean 8,032,100 Feb. 1, '24 1% 30 
39 19% Ie 12% 15% Jan. 11 7™% Aug. 20 British Empire Steel 2d pf............ce.seeee 46,782,300 _—.....- 8 8% 8% + % 100 
124% 100 121% 104% 117% Aug. 20 107% May 29 GSE A LEE TLE LOE T TC 57,842,400 Sep. 2,°24 2 l 113% 116% + 3 3,800 
ee = 18% 9 29% July 17 13% Jan. 4 Brooklyn-Manhattan Transit certificates (sh.) Sf), ere 5S 23% 25%4 — &% 10,800 
4 49% 31% Hs, July 29 48% Jan. 3 Brooklyn-Manhattan Transit ctfs. pf. (sh.).. 241,164 July 15, °24 $1.50 8 s 68 68% - & MW) 
= 72% ‘Aug. 19 _86% Apr. 21 Brooklyn Union Gas (sh.)...-.....-.1--.- 2-0. 360,000 July 1,°24 = 8 Q 6% 72. +1% 2,800 
64 42 65% 41% 53% Jan 39 May 27 DE SEE. 5435050005 dnccendednnd sea saceees 8,400,000 Sep. 1, '24 Q af 46% 46%, — ¥% 100 
99 92 Feb. 14 84 June 13 SS EO LI 4,812,500 Aug. 1, '24 1% 2 90 
1% % 4% May 9 i Jan. 3 Brunswick Terminal and Railroad Securities. 7,000,000 _........ , 3 3 — ¥% 00 
115 73 125 120 125 Jan. 11 95 Mar. 2 TICES B MRPANAMEAR. 006. 0c008cccc cctsesscee 2,997 ,500 June 30, °24 1% Q 95 
H 46 46 52% Mar. 11 50 Jan. 14 Buffalo & Susquehanna pf................... 3,943,100 June 30, ‘24 2 SA 50 
“74 *50 65 60 Aug. 18 40 May 26 Buffalo, Rochester @ Pittsburgh.............. 10,500,000 Aug. 15, '24 2 BA 8 SY 58% 10 
| 95 *85 *90 *85 Apr. 21 70% M 26 Buffalo, Rochester & Pittsburgh pf........... 6,000,000 Aug. 15, '24 3 SA 74 +s - xf 
' 147 113% 144% 1 112% June 27 97% Feb. 26 Burns Brothers, Class A (sh.)............... 80,944 Aug. 15, °24 $2.50 Q 0 104% 104% — 1% Jon 
} 53 43 21 27 June 27 19% Feb. 26 Burns Brothers, Class B (sh.)...........---.+ 80,350 Aug. 15, "24 50c Q 4 24% 24% - % 
117% 112 120 118% 120% Apr. 16 120 May 13 Barns Brothers prio’ Hf... ...ccccciccsccecees 1,292,100 Aug. 1, '24 1% Q 120 - i100 
} 105% 108% a4 Ww y 95% Mar. 20 i SE Ms s5cbnccceGed ceaneabanese esd 3,000,00 July 1, 24 1% Q sd } 99 ve — 1 
. 70 67 June 25 60 Feb, 21 snide a Ha ve-ss adiacdec ct ie-e'hooan 6,892,700 July 15, ‘24 2% $$$SA . 69 . 
101 874% 96% 89% 102 Aug. 7 88% Jan. 23 Bush Terminal ar 9 IES NENT 6,630,900 July 1, °24 1% Q 100 1900 
1 35% 20% 387% 12% 20% Feb. 15 14 May 29 Butte & Superior ($10)............0...ccccace 2,901,970 June 30, °23 5Oe 1 8 16% 18 "ys "B00 
‘ By 15 22 13% 23% Jan. 2: 17. Apr. % Butterick Company 24.0.0 cccicccccccccscscese 14 . A, °96 % 17% 8 17% i% -— # 200 
t 10% 5% 114% 414 6% Feb. 14 3% June 25 Butte Copper “i Zinc Ss d0pasécdswncetsnaael 3,000,000 Mar. 1, "23 50c 5% i 5% .° 7” ‘ 
i} 
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ai ” 1922. seorw Price Ranges Se e W York Stor k i 
High. Low. _High._ Low. _-High Date. Range.———— oT C an yee on 
15% 6% ee : Low Date STOQKS, Aanouns ti d 
86% aR we 1% ot* Jan. 19 1% Mar. 21 st Capita ——— Dividend.—_—_——_——__ -———— La inue 
‘ 7 ald Aug . id CAI a ock Pi } . cr —__—- Last W 
ay pa 20% 17% ouy, ius 18 os Aw 2 ZaDDO CENTRAL O. & R. (sh.) isted. Paid. G — 3 ~4 eek’s Transactions. ——_ 
11% 5h 1% 0% 107, Jan. 3! ms = = Cobterats, Sees OA)..****: vseeesee 150,000 od, First. High. Low. Le : 
66% noe pS 3% 5% Jan. 9 92% July 16 Cc Saibieenia . etroloum ($25).........ccsccccceee 24 471,707 June 16, "2 . an 1% vast. Change Sales. 
; ; Ff 54% Aug. 15 2% May 10 Callahan Zinc & Lea pf...... poubyeninesvoied sate west GS 8 Om a 1% 1% e 
151% = 1198 i 17% 1%%4 Jan j 41% Mar. 3 Cal n zine & Lead. ($10). sesseececesee 13,955,100 J p. 2,'24 43%¢ Q sia 88% 87% x87%  ..- 200 
ae Sow 0M ee Aue. 11 | 148 Mar. 10 ny Ge ee on ee coo ~ $ El we on 3% 900 
53 . » f 7 2 F . 7 " Baws coocece uwiebdaccetbl 7 vo 954 4 + yy x & 
‘ Air ie a July 31 in Mar. 10 Conadion Pen — ($25).. pas RL: Pigry 4 June 23, °24 “iee ‘ 4 ” "aie es WK . © a 
J 3 4 1 - »b. 2 an Canada South 2 i ECO REE S , ’ June 16, °2 eae 53} n4y aa 4% + ig  - 
F in e 1% July 18 % Mar = Carolina, C emecia’ Gaia +o++. SRE June 30, Ro Se aa ss oon 51% 524 L we £600 
931 oo” ? 17 July 2 ow. Gee Gb) ee oe i eseentepenaeteus 1-7 -- elie a lr ° alll 149 z f poi 
& Wuiy Sid, ae '19 See (9. 1) Threaning : 1 io ™ m wis 1 tik Se 
44% 29% 401 -s Mar, 12 eee 1S Gass G3; 1} Threshing Machine pi... 13:000.000 #7 i ! 2 
R2™, ‘a 40" va Feb. 13 ‘ Mar. 12 c Lf I oe tae 000, AS , 1 ae SS 6 | Ce 
a feb 13 By Mar. '$ Sentral beatner Soessssss scererrerrrrrrers a rr , id 
= 75 Aue 29% Mar. 5 es eo ceccesecececes 125,000 — : 59s A < 2 4 
ae AE te ot Mar. a8 Sentral of New Je Se SS a je 2 SS ese 
iin ix tom Jan: 30 Ey Apes 18 Gentury Ribbon ili (a Ssizorp00 Apr. 31 im iy ime = 
93 hy 34 45 to July 22 ‘ Century Ribbo: is (Bh.)..-.-+---s ey +4 Aug. 15, "2 r “ 48 +1 13% 14 +e oss 
so 6S 88 73% Jan. 15 Cerro de af PY eanenonnaeneas eee (uly 2. & 3 = — = iy "1 2,600 i 
ar. 18 Jertain-Teed Prod Des ‘ , ata wy, Sep > 9 we — 236 236 ~"* .700 
79%4 17% 7 Certai roducts (sh.). . 31,122,422 A 2. oe 1% xe 27 ‘ i 
a 43 ; . “ n-Teed Prod Creccccesscoscece me %, ‘2O . Q 27% ,000 
ay yy 76% . ion 3 Certain-Teed puemees Tt eee as 2,000 Jan. 1, ‘21 $1 Q 46% 48 : 95% eve 
% 100% 104% 96 Aug. 4 Chandler Motor (sh RS ica sain deauntaa Py 70,000 July 1, 2 $1 ° ‘ 46 48 > eeee 
2% 1% = July 25 Chesapeake & (wey RE ee a ata 2,675,000 July i, 2 1% Q 7 2 29 29 0,500 
20% 3% 12 3% July 23 Chesapeake & Ole pt sascascesees, coos pense” 35700 July 1, ‘24 $1.50 3 - = 76 - 
: 3% July 2 Chicago ee Ome Phew nnn 12,558,500 5 Aw 1, "24 2 ai {ix 47% 39% = ens 
o y shi we eee eeereenees — - 2S r 3. 4 ee es 
45% 12% 4 June 6 teteene eo 18,193,600 = 3% SA 105 86% 8344 seit raf 64,400 
‘ 38% 19 ago & Alton etfs. of deposit...... . tos > 105 1] + 
64% 31% 624% 461 July 21 Chicago & Alto etfs, of deposit.........-.--- 18,504,000 Jan. 16, ' = 105 2 11,60 
1045 o- : Ms Jan. 8 Chicago & = ofa, aaa" *°"2°** 1,346,200 - 16, °1 1 = 100 
- 17 = July 21 Chicago & Es Saha ,000 + hs 30 
36% 16% 26% aa quly 19 Chicago Rn hae Rican chaiacsnanse 100 
4 29 45% ena an, 10 “hicago Gre aa SAS CODECS 
nh f, ag) 2 . > jreat W ‘ coe 
123” om rots Apr. Chicago, le egg gE eee a dacnaaaeatl 93 Feb. 15, "10 » cess ! 
0 ore Aug. 18 Shicago, Milwaukee & st.” BBE. cc cccccccese 117411. July 15, "19 ; 1,800 j 
58 75m Aug. 4 Chicago & Northw t. Paul pf o o Bae Cn Sep. 1. 17 1 = 800 
30 30% — July 21 t= -............ 1, °17 24% { 1,700 
= 8314 19% July 28 Chicago Pneumatic Tool, pf oes 5, 3% . i x 3,900 } 
oo 70% 60% July 21 Chicago, Rock Island @ Pac pocessess 3% SA _ 4S 'B00 
107 4 2 — 4 pwn ago, Rock Island & ——- cee ceccccces ~ 75,000,000 . 1% Q . ‘ *3'900 
71% aa 18 Pa: icago, Rock Island & P; acific 7% -- —bwenenne 29° 422104 ‘ = 3,900 
20% 15% gig Apr, 10 Gnicaso, St. Paul, Minn. | wher gonnenesee 33'127;300 June 30, "24 3% SA 100 
33% 331 24% 3h “ x r 2 Chicag Sf bent, Bien. & O. Bf............ 18.556, 70 ne : 0, °2 3 - 
ae ax ERE: Pei Gebers” ieee isisato) Aue’ 30-33 dy nn 
100% 72% 73% 2 6(Aee 12 a. Mar. 28 Chino —. es ee ner eeene es a0 aa 400000 Ser . 7”. 124 3% , “4 
1% 6°65 » aes Apr. 1 Cretan es (ieee be pgeaapierinaaaee 100,776,500 June 30. 24 331-30 M 2 900 
°37 °37 66 69% Aug. 23 : Claws nd, C., C. & St. anaccsscescecsesceres 4,500,000 June 30, '2 62%e ‘ 100 
70% *38 : _ 68% Aug. 19 Sleveland, C.' C. & St. Louis pf.... 022... ..... 47.056, Sep. 30, '20  37%e - Ke 
103% = 60 shu ‘Jan. 30 : , tae & Pittsburgh ($50) pt 10000 000 July 19, 24 * goo 
82% 99% 105% Jan. 22 i Aug. 13 Gleett. P & Pittsburgh special ($50). +. 11,237,750 2 1% S 27,200 
9% ass a4 78% Aug. 21 100% Jam 29 Clustt: Peabody & Co. pt... -.+ 17,803,400 stye — 
37 24" 92% 93 Fe " 61. Apr. 21 ——a ff “SP Sek eeeoee *. 18,000,000 He Q nate 
10s 101% 20 4% Aug. 5 oie Jan, 8 Coca-C sola om J necceeessecees 8,482,000 $1.25 Q “84 
53% 38 Wz *105° May 19 . fi Jan. 8 Colorado Pity preee seeeeo sees Sneralen 500,000 I Q 
64 nb on 37. July 19 . May 19 Celeraée Ae ae ne eles nec taeteaie 10,000,000 $1.75 Q 200 
ors 49 35 60% Aug. 13 m0 = - Colorado & & < Iron pf.......... Rene ee 34,235,500 3% . SA ~% 100 
3 301 cat Sat sa ae ae ae By TE sanaivesaetuandnabada 2,000,000 a 11,200 
‘ yt July 14 33 — "4 Colorado & + ert pth ~ ot eee eee ee % poyery 2 @ 2 
, ug. 20 20% J e] olumbia G SOME DEnasccoscaccesses sche ) ‘ d 50 
51% ‘i 100, Aug. 4 sont ed 13 ee ee ee 8,500,000 2 SA 00 { 
7% 43% 46 25 oe Jan. 18 40%, po 10 Commercial ame mr Trust (sh.)...... -ses 1,500; ‘000 4 A 106 
+) 40 15 7% July 16 43% y 24 Columbian C os ment Trust pf.........-....- 350,000 65e Q 4 | 
, i9at 6c = July 16 = — il Commercial a KS ereereeeres «ees 6,000,000 62c Ps 100 
a ee 2 eo Bolveness Ghai A°ap220000°512 “Sooo ix 3 ‘ai 
srt to 14% se os 4 7% tay zt far gy a Company ce B® errr on 40'000 ii Q , 100 | 
7 “- an, 1 ~ ay ‘ “ a = : 
2% % e. oe $4 6Jan. 3 Ho, Mar, 25 — Fou ee See -»» 960,000 x oe 400 
130 113% “ * % Jan. 14 : * Apr. 24 Consolidated a ES ERE : 198,964 T5e Q 14 1,000 
2% | Tt a in a % Jan. 11 Consolidated Cigar pf... +. : eekehaepimastanbtek 147.573 Sc Cti«i<“‘(«< — 2% 1/600 
ibs z rita 90 72 Aug. 20 0% agenente Consolidated Gas, utors ( peed: SBR EK: 4,000,000 1% an 8.9m 
% v 14% 6 8 : a. ~ Consolidated Gas — Light & P., “Balt oO ie 190,484 1% Q yon 
115 100% 57 2 601 Jan. & 2% Apr. 22 Consolidation Coal, s te . Sasha - ae we .* 1,600 
= A 110% 102% & Aug. 15 433 7 = Consolidated laryland.... 3,594,658 2 Q t 
93% 66 1031 2% 114 June 4 3% Apr. 14 Cc re Pee 2.» 41,954,100 $1.25 . 600 S 
11% 10% ne = 98% July 30 104% Jan. 26 yee me “~ 7g lend SCRE . 1.277.072 “4 Q 70% 71 . 1 
+s : thee 5 8 Jan. 16 89% Apr. 14 pew mane Can Co, pf. eabenictndacecds temas 365,464 Tbe Q — 10% 71% 4 cand 
NS 133% tidy 12a Jan. 28 31% Jan. 15 Ss ae arr 5,834,500 $1 Q ‘4% 5 A 90 14,600 
-- : 23% Aug. 7 3] an, 15 C otors (sh.). “a 10,000,008 1 ; 5Ty 59 nti 3 17 mes ad 
31% 02 = a 115% A 4 orn Products R ) % Q ¢ 7 a. ‘ an 5 
102 , 4 22 yi " = *% Apr. 16 Cc s Refining C : 60,845 g %! 59 \ 38,200 
ae oe fs | dk Se ea as So oc gugee tab be Bt ey i. iam 
52% 84 a7 3s ima UmnlUume Cond See ceatoretrectetercest severe 25,000,000 July 1, "24 50e —Q i 1% 5 “7 ey 
100 80 % 57% 71% F 24 21 Feb m Josden & Co. pf eeceee PIN 1357 y 15, "24 1 3455, 34% 7 denied 
4% 85 eb. 7 48 > Crex Car . tee te eeeee 357,800 = Au ; % Q 122 33% 10,100 
14 37 85 ww Feb. 11 May 13 Crucible pet Co tence eeeenes . 6.998.000 g. 1, '23 $i 122 SA 4m 
102% 78% % 23 38% Feb. 86 May 22 Srucible Steel Co eee 2'992. Sep. 1, "24 -° 27% or = wneee 
102% eb. 11 ‘ 4 Crucibl *. " . 2,992,600 J i, "2 1% 27 27% =z , ‘ 
19% 8 100 or 28% June 9 : e Steel Co. ‘ . oseee une 15, '21 2 Q 85% 5 rv 27 - 500 
i a ee Aug. 22 98) (Jan. 4 Cuban-American Sugar aaas*** soos Se | oY 3. 3S  - % 8h Ms 26,000 
, “=o 71% Feb. 11 ast Apr. 2 Cuba Cane Suge Sugar pf 10,000,000 oy > "24 1% 3 53% 60% ae 30% 200 
. oy, r 760 Jul > pr. 2 : : Sugar (sh.)................ . 7,893, » °24 The 91 . 13% 60s sae : 
| & 5 ‘hmi RR & Sea Sane Bapar pfrcesc20css Se SL OR eB ee ek a 
Bs El Ss Se ees seseenresssesnees i lo a a ae isn 
Fe 2% Aug. 30 56% ant 29 Cuban — an Sugar (sh.)............ » 2. 10;000;000 po 1, '21 1% ee 13% 14% a 99 54 5,600 
.  —_— wa i4% Jan 3 46 ug. 28 Cushman’'s Sc am Separ “+ ° 1,035,522 — = 3 SA 6 64% —- T , = 
65% 234% 811, — 324% Mar. 6 — Aug. 28 Cuyamel F Boge +4 ‘Rew aay eee == eERe a - 64% + 1% i 
61 73%, > 69% Jan. 8 July 31 DANI * + adapta ted taeda ie WA 9 025 F508 re 3 é +e 5% Ba “: 75 100 
9 3 7 . 41 A ANIEL BOONE WOOLEN MILLS 25 25 June 1, ‘24 =. ** 41 ° M4 5l “ 
15 7 a r. 14 = J NE wo 250,000 @ E The a 44 4 | 
131108 CBSIk1sate Mer. 148 Jam 2 ponte Gone LEN MILLS ($25)... 4,677.50 Trae a {ae 56 4 ae | 
‘ ) he eseeceb eedenes Bee ae 7 — 50 marae 2 62 - nO 
8% 1008 4 isi Aug, 11 1108 — 3. ee paeeneegesesaben 31,828°500 Nov. 15720 gh 15% isk a 0,500 
100% i oe ee 2 eee eenens ree ree . 37,828,500 Sep. 1, *2 ed : 5 3 20, 304 
3 ay & 3 Mo Ave. 1 WAR Sune 2 Delaware, Lackawanna’ & ‘Weniern (i SI "96900 Aug 8° 324 te a i a0 
70% 7% 76% 4 S Ase. 15 20 Mar. 28 me Btioen ; estern ($50) seer 84'554'000 Ja = 24 2y 6 + Ae 74 28,400 
71 ° r. i ee E 21, '24 “na 2 75 2 “i “a 
121___—121 90 mints Uo fee. 6 = Detrott_ aaa -Sae |. oe $150 Q ax 120% 122% x123% i 
23% i : .. 912? Feb. os 0 Mar. 3 ) t United Railway..... ceecccecscccsose 950000 Jan. 30° si e 10843 109% = 135% + 3,300 
ry 4 Devoe & Po ccccce 000 ‘ 1 
26 = 14% 15% 20% Jan. 7 7 Bae - whl oie COLL. 153988000 "Sep. 3 34 2 ths ae —=— = ° “oo 
260 : il - . 7 i5 + yall a gape aaataladepsialeiae a Se: 5 Sep. 2, '24 1 -< oe 22% 900 
8 = ‘ime 3 12% Aug. 27 o% oor. 38 Deme Mines eR aah 16,005,100 oo So in 3 ma .. = 35 ints 
0% 3 P $% July ; ee secese rn fee , “24 2 ; si a 00 
168% 105" 5% 3 3 se = 2% Jan. 9 ow ne ES PN lalla Oe : Q 9 ; neato { 
90% 80 14844 106 141% ren 21 3% Apr. 22 ne a South Shore ye: SOE AES EO 3 Psy ond June 30, ‘24 5c Q i6 = a te Seem 
sf 8 § & a 1 uk” BG So Bal ac'de Nemours 4 Ramil 0000000000 AS a ne sss 
1 4 5 ont de N 9 epi gers 2,000,000 = seneeee . ; ” 11% 1 : 
mm Mr eB eer. is Durham ie Remoute Gone PETS Sim goo sane Wee Fg ok Se ik + 4 23 
- 101 108 Aug. 18 Ss Jan. 18 Fn sae Hosiery, Class B ary Ss 69521 '200 cane 16, '24 _ pe me a . Qu ose 
SAPS RE «RS, ona 12___ Duquesne ao igh ge ae toe casarsertca ee pty jan. 3.21 re ‘ wo en 133% 
3 “Re ig ahpaaempaiemadt ag: 3, ‘ . 3, "2 7 Z _- = < oy cee 
5% 20-40% org © 6 at Jon 8 a fer. AGEN RODAE oe.) ee ase 28 15000000 Jume 16. "24 we 8 — 8 BF “a 16,600 
f c eiaaas * i . 1 200 
14% 20% 3% - eb. 7 30% _ 3 ay yy cea Sia cesses 2,081,850 July 1, '2 1%  Q 107% 107% 107% 57 
fy “sy “tm ws CU Te, 2) BIN Hore Goal” heey eine cieeeees 6,165,700 July 1, as !. g ™ 112% 5a f **j00 
“4 r-) yay 2 2 a ee ese es eerece 9 ,¢ Ju : s DY ¢ 2 00 
a 4 30% on % duly 2 % J r $ Elk Horn Son MN cRAashsivndnosasescses ’ 797,917 July > a 40c 8 12%, - a =— rs 5 
119 ae 04% 58% ary sy om ion B Emerson ee Eee See - psabubedgkno sei 13.090 o08 Sep. 8 $1 Q 12% 12% i2 112% : eons 
a ° . ngham .. settee eee eens 600,000 es 15c 57% "RM — 12 ; sesee 
4 7 118 108 115 an. 16 55% Emerson Brantingham pf............. , Dec. 11. °22 7é -. 58% 56 ie : 
2 15 Jan. 17 y 2 Ew IN ccacagackicatsare’ +» 10,132,500 : 22 75e ** 4 5 - 300 
20 11% 31% oH Aus | aes enaneeee Tohnaon nee orrenanteensnereten mine Fa 1 — re ies ; 13 2,400 
™% (27% 1 «2% Aus. 1 28% Feb. 3 _perkeverysteg a : Suly 1° 24 1% 3. % 2% ma (COM ~.. . See 
314% = 864% “i *56 *60% aaa: & 25% Jan. 5 me 3 “Ty =e , ; July 1: = *S Q 63 + . a -*% "B00 
20% 12 19% 24% Aug. ; “ee a BP Brie 24 pf... : oo" 7 “; S 4% «8K 6H + oe 
; = 13 3 % Jen. 15 % May 21 Exchange tteburgh ($50). roeeececeececces pr. 9, "07 2 a a ee: 108% % 600 - 
107 thy - a ae 2% June 14 FAIRBANKS © mn T x June 10, *2 8TiKe -- 30 on 38m 39% + % 20,300 | 
a a a re ee si May ds EISMNE Son BE: j__July' 90,26 te aK a a Sa 
~ 82 or se. 4 61 - haan. Cine & Go. bal 20 : *59% : 1,400 
oe J Jan. 29 , Morse & Hy ++ + EE 20% 20% . 
16% * - 8 June : 87% Jan. 28 Soe severe: eae an) in Wahreenaa heed 368.520 Soe. 1, *21 2 - “S | — 1% "500 
75 b 5 Aug 7 a Mayers-Lasky pf.................... ” @ une 30, "24 os +. : 3 ~ 
@2: 13 4 5 June 17 74 . 3 Federal Li 2 257,659 J = 60e : : 
rot it 6% 34% 14 Aug. 18 & June 16 Federal —_ nen ae 70°" S9**2*°< 8,630,000 July 1, "24 $2 3 29 29 — 9815 
% 138 102 54% Aug. 19 pr. 21 Fi deral s & Traction pf stip imate: 61,455 g. 1, 24 2 83% RB 28 Ye 28% se eeee 
‘i 139 Aug. 14 {i Jas. 3 Federal Mining & Smelting ooteeeen SIIIIIIDID  s,779}500 = 3: 24 tti% $ 96 oo 78% = 81% — ot 1,200 
i * = r ar. 17 Fid ‘ § melting pf......... -+++++ 6,000,000 - 30, 124 . : 96 “" 31,400 
jnsy Te 2174140 a Jan. 160 OM Jam 8 Fh bones Bars insurance (#5)... ++ Seeeees June 15, "28 ie : 7a “ “ 
mn . BP cvccicces ‘ 5, °2 ** ¢ 7 
beg ee 4 oa Mar. 21 163 — a Fifth pote nes _ con he —— (sh.).... a July 10, '24 a3" an 49 5 is io eee 
° 10 Jan ‘isher Body Cc uw DUET sacnncde Dold RARE if 135 - ‘ 49 x51 x no ; 
= “4% «86037% am — +4 abe June 7 a, awe oe 1} 304,775 «= July 21, *24 a 11% _ — 13586 1% 1,800 
¥; - 7 om 1 A 2% aaie ~— se all 9 Oa seeececsers Sule a, 38 “u ioe 11% on 11% ey Lang 
dig ig iy AE RSS ioe eee Mea ss Biz fiw ae Te 
Sis eh a fection eet gt ae. Oe ee 0 
j- 18 Foundation Company, righis..2222022020020.21 7  - on + 93 ¢ 
190 71 38% o Jan. 9 A Freeport Texas a Tb vethéninésnesees 56,7 June 15° °24 75e Q Ds 64 62% é* - ‘ Ayre 
ay 103% 6 4] Aug. 20 35% Mas 16 GARDNER Mc oo _eceeapelaaehipaiaeng hepeint: sentoss avibundhe $1.50 Q 33% 73% 70” s Ly 5,900 
uot SB BN Aue Soy Gan MOTOR a a as 
1% we |KO 85 Aug. 15 31% Ape. 21 General Asphalt. Gar fab) in ees..s-sss } |. ese 2 nu sas mm mt 11,000 
a} 134 Aug. 12 iis Apr. 15 Ganeras Asphalt ...... BPM EG caccaccnas oseten Jan. 2, °24 $1.50 e % rn 8% 8% 12,225 
is Fe 8 113 Aug. 1 General Asphalt pio 0.0.2... .cseeeeeeeceee es —— i2ctlcS:|hUmS a” 4% % 2 
. General OP eget recente 7,416,000 Sep. 2. * ’ 46% : = 600 
ee a ene 429,719 - + 2 43% 44 “- — *..> 4,200 
eb cbeeedscoaceses 90,775 jul > 3, ‘ae $1.5 3 oon = 43% + oe csvess 
y 1, °24 9 Q 12 126 1933 83 a 47,100 
4 23% 12 ay 200 
* 400 
ean See een 
> 
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— — a ly Price Ranges.—— 
1922. 92: 1924 Range.- - STOCKS, ) e Pe 
High. Low. High. Low. High. Date. a teen: ny —— = oi a Lem. Genes are 
8S 65 97% 80% 97% Jan. 10 824% Apr. 30 General Cigar Co............. aS TN? 18,1 . 2 ‘ R7% g 8 = <= 4a 
110 _— 120 3 103 105 June 30 100 Apr. 3 CR WE acs ih ces cadkaaukenen taed $000,000 = 2 A 1% Q ; 105 . . 
106 ‘ 100% 104% = 8107 Jan. 11 102. Apr. 14 General Cigar Co. SE SORE ORE BA: 4,000,000 July 1, 24 1% @Q 105% 106 105% 106 +2 "900 
190 136 202% 167% 281 Aug. 4 193% Jan. 3 IIIS icc oats on aatavenchxewsad 180,253,100 July 15. '24 2 Q 266 8 263% 274 + 8% 90,000 
12 10% 12 10% 11% July 11 10% May 20 General Electric special ($10)........... 00000, 17,702,670 July 15, '24 5c Q 11% 11 11% 11% Be "700 
15% 8% 17% 12 164% Feb. 1 12% May 20 EE CO ag oo on nn banda agicnaneean 20,643 ,662 June 12, "24 30c Q 15 ! 14% x14% — \&% 26,100 
86 69 89 79 87% Aug. 21 80 June 4 General Motors Taon. REESE CES» 10,278,300 Aug. 1, ’24 1% Q 87% aT 87% 87% . 100 
BH 67% 90 78% 87% Aug. 12 80% June 9 General Motors 6% deb...........2c-cesceeees 25,549,700 Aug. 1, '24 1% Q 86% Si % 56% 86% ed 800 
At ea 97% Aug. 28 95% July 10 ee Ee ears OE eee , 97 T% 96% 97% + % 600 
a os 45 Aug. 4 38% June 9 RAOMGRGS PURTGSOUER GEIB) oo. ccccccccccdcosecese 28,402,950 July 15, °24 50c Q 41% 41% 394, x41 Vy 16,100 
ns os 55% 52 55 Jan. 18 31 June 26 General Refractories (sh.).............-ceseee 225,000 July 15, '24 5O0c Q 35% ' 
5% 38% 51% 39% 59% Aug. 19 47% June 6  Gimbel Bros. (ah.)..............::ccccccccsce _ PP, ' 5 “55% 57 +i 2,000 
102% 93% 102% 96% 103% Aug. 20 99 Jan. 2  - a” SRR apne ares: (os: 18,000;000 Aug. 1, ‘24 1% Q 102% 102% % "300 
18% 9% 12% 6 14 Feb. 4 8 June 6 IIS sats cndsigder on nakaudedeores _ Perr ‘ ( 10 900 
. . os +. 414% July 28 284% Apr. 10 LE annuttdncnesbnsdsescaupadeceean Dn. © sescedsed i 4 38 , 1% 00 
ee oe 22% 8 6 Aug. 12 8% Feb. 15 SS ID GND on 0:00 acd vnsecncesccaee  ) A See oe 154 M% 154 % 200 
44% 28% 41% 17% 26% Jan. 10 17 June 19 IE GU CD OU Nice ccacencccenccusenes 601,400 Feb. 15, '21 1% 24 ‘ 22% 24 + % 2,500 
91 79% 92% 67% 82% Aug. 20 70% May 1 Goodrich (B F) rr 34,848,000 July 1, '24 1% Q & S 80% % 400 
.- 99 68 97% Aug. 23 88% Jan. 2 Goodyear Tire & Rubber | rr «ess. 15,000,000 Sep. 1, "24 2 Q 97 9 965% ibs —1 300 
os 62% 35 60% Aug. 19 39° Jan. 4 Goodyear Tire & Rubber pf................+0 55,442,500 Ss... ss ° 57% 8% 7 58 = & 35,000 
35 22 33 12 21% Aug. 20 12% Apr. 14 Ey I oo ncinddinnians-ecanies.ncace . 34,465,200 May 1, '19 1% 19% } Be 19% : HO 
19% a 1 6% 9% Jan. 11 3 June 3 SY I an cc cnédnccapaavediuaces 136,904 Mar. 1, ‘20 - 5Oc ee 4 4 4 4% 00 
95% 70% 50% 69% July 53% Mar. 3 _ eS" SESE etoReeeS 249,478,250 Aug. 1, 24 2% SA SS 4, 67% + 1% 8,100 
45% 36 2 31% Feb. 4 26 May 23 Great Northern ctfs. for ore prop. (#h.)...... 1,500,000 Apr. 30, °24 $2 29 23 29% - % Of 
ve ra o> 96% Feb. 14 85% Aug. 27 SN MI ic cc cccccctasaecescaeese 15,000,000 July 2, "24 2 Q 6« 8 55% 85% % 700 
108% 102% # 108% Jan. 21 105 Apr. 16 Great Western ere -» 15,000,000 July 2, '24 1% Q 107 
iad os in ere on mde RE BO BH Ws nbc ccccccescccssceceses 2,500,000 Feb, 11, °24 5 A 60 
34% 22 34% 13% 18% July 22 10 May 16 ln ad Aan a piirngciaaadrnt ead 48,781,200 Nov. 22, '20 50c 16% — 1% 2.200 
. 14% 5 10% Feb. 6 5% July 18 I MY OND. 6 ccccesecsundeacen 375,000 July 1, °21 25c ¢ 6% fe 00 
OR 77% 101 85 93 Mar. 12 93 Mar. 12 rr es oc cwadecbeeehesmanee 1,425,000 July 1, °24 2 Q 83 
19 5 20 9% 22 July 22 11% Apr. 30 Gulf, Mobile & Northern...............+. «+++ 10,468,000 b06s40n6n ¥ 18 5 . 18 % M0 
47 16 62% 44% 70% July 22 Ss Jon. 8 Gulf, Mobile & Northern pf..............--.- - 10,961,100 Aug. 15, '24 1 Q 66 14 66% ova 600 
94% 44 104% 65% 89% Feb. 7 62 May 20 EERIE es, cceancacauces ooo SEE July 1, ‘24 1% Q 75 76% + 2% 11,900 
101 90 105% 98% 100% Apr. 4 98 June 3 Gulf States Steel ist pf..............005 iced ,000,000 July 1, '24 1% Q 100 
e ee - = ahkée een Te ena agg a ae pf. ($25). Obecveeesecce 2,189,775 June 1, '24 87 SA 25 ~ ; 
3 97 : 88 95 Feb. 14 88 Apr. 23 Hanna (M. tere chagmensiae err 12,000, June 20, '24 ix Q 9% 8 891, 89% nie 2 400 
. 42% 39% 44% Feb. 4 34 May 14 Hartman wR.T, nS ER aos 3 1 Sep. 1, °24 $1 Q 35 44 37 +1 4,200 
. 7 oe 3 sabaekieu aie... Sauce aed Havana Electric Railway, Light & Power. RSS 15,000, May 15, "24 3 SA *95 “ 
F 44 31 52% Feb. 4 32% May 20 Benes WO (ORL). cc ccccccccccescs cwceumwhnek 200, June 16, "24 75¢ Q x35% + 1% 8,00 
58 49% 62 Mar. 10 57% Jan. 14 Helme (George wy Pn Mm eves OR STE 6,000,000 July 1, °24 75e Q 61% + 1% 1 
Fa ee 112% 112% : paneode ca” _malnemees Sy CD SNe GI, Bs deccncsescncecenese 4,000,000 July 1, '24 1% Q 112% . 
i. by - ee 96 July 25 96 July 25 DE EE ca vcaciscneecdecesecnesaaaacis 11,000,000 June 30, °24 2 SA 96 : 
82 55 19% 54 6 Jan, 3 35 July 1 I 55 oa ding keane Malemamrnmeten 25,116,000 Aug. 25, '24 5Oec M 42 ce 
39% 23% 1% Aug. 4 31% Apr. 19 BEDE EUORMEED GO.). .cccccccccccecesccce 500,000 Sep 24 Tide 4 4 34% =, ae 7M 
91% 61% 78 40% 82% Feb. 5 61 Apr. 22 DIE dalwnonedeaédbcddecwsweakweessecs CO ee 8%, 71% + 1% 11.90 
19% 3 20 30 Aug. 26 20% May 13 ee ee COW CORD. 6 onc ctencncnscnences 1,200,000 July , 75e » 29% + 1% 6. 60K 
26 1 29% 15% 18 Jan. 2 11% May 13 YG Go 6.c csccsscduanenneesee 9,138,000 Aug. 1, "24 2h Q 9 12% ~ o 2'80K 
14% 3% 5% 1% Jan. 10 % Jan. 2 ee 365,867 . 81, °20 75¢ %& ~ 404 
30 34 2 7 Jan. 19 3% May 8 I I nad sd scadedsdbdcadad nae mae 5,988,900 Mar. 31, '21 1% 5 mex 
115% 97% 117 995% 114% Aug. 18 100% Mar. 4 SRMEDTEEE GHMUEMEMES coscccccccccosceseccesce 109,914,200 Sep. 1, "24 1% Q ili - 7 
*79 *71 74 70 75 Aug. 11 70 «6Jan. 9 Illinois Central Leased Lines................++ 10,000,000 July , "24 2 BA 75 ; 
116 105% 118 105% 114% Aug. 18 104 Mar. 17 Ilinois Central pf..... Caccesececeesooes 20,295,200 Sep. 1, °24 3 SA ‘ 
‘ a 11 3% Jan. 18 Jan. 11 Independent Oil & Gas i I ei RTE 450,000 June 30, °24 25e Q 7 wn 
12 9 1 2% Jan. 17 % Aug. 23 Indiahoma Refining ($25). ..........-.0e+-ee05 5,000,000 July 1, "21 Ji5c A uy 7 
11% 8 3% 7% June 18 3% Apr. 12 BO TOTIRIRT (ETO) onc ccc cccccccscccccece .. 7,830,450 Dec. 15, °20 50c na eel "ono 
49% 49% 7 June 1 r. 28 ci cwdaks ds bmeeecuneacinen eee 2,296,400 Dec, 15, ‘21 1% 66 . : 
15 12 25% Feb. 4 15% June 6 Indian Motorcycle (sh,)...........0-seeeeeeee | Pare : 1 18 a B00 
225 *104 *185 *119 *252 Aug. 13 *°*159 Jan. 2 IIE, bind dco ceane.asdente 24,056,300 Sep. 1,24 2 Q 44 ‘ 4 241 : 7 
104 *103% *105 *102 106 July 1 *102 2 Ingersoll Rand - eee 2,525,500 July 1, "24 3 SA ©1073 ee é 
asi % 31% 38% Jan. 30 31% May 16 Inlend Steel (sh.)...... 1,182,779 Sep. 1, '24 62% 36" = - 1,400 
- ae 105 96% 103% Feb. 11 101% Jan. 11 Inland Steel pf....... - 10,000,000 July 1, ‘26 1% Q 103% 
45 31 43% 23% 29% Aug. 20 22% Feb. 28 inspiration Consolidated Copper ($20). . 23,630,340 Jan. 7, "24 50c 6% 9 , Kaen) 
32% 17% 22% 9% 39% July 17 12% Jan. 2 Interboro Rapid Transit..................---- .-  sencccaes ‘ 2 28 yi 1% 44K 
11% 55% ll & 2% Feb. 6 % Apr. 15 International Agricultural ...............-s++5 OO rrr oe 28 % 7 i, cag: TK 
oe oe ne os 40 May 22 38 0=«July 17 International Agricultural prior pf..........- errr a as 88 ss 
I%& 4 6 July 30 3 June 5 International Agricultural, new (sh.).........  ~ > xcpane cen ; “Ki ‘ 
4314 281 39% 4% 10% Jan. 8 5% May 2 Internationa! Agricultural pf..............+++- 6,134,800 Apr. 15, ’21 1% 7% “ 
79% 55 97% 67 107% Aug. 20 83 Apr. 11 International Business Machines (sh.)......-- 150,688 July 10, "24 2 Q 01 PS 101% Bins” +s 
38% 44 31 ™% Aug. 26 40% Apr. 24 International Cement (sh.)..........s.s000++: 384,759 1 Q 4 4634 501 3% 15 'D00 
30% 20% 27% 19% 27% July 15 22 Mar. 31 International Combustion Engineering......... 410,063 5k > f 4% 26. tte 2 ann 
26% 16% 25 15 30 §=June 20 22 Jan. 27 International Great Northern seemed weeencen 7,499,100 on 20% Tr A : 
115% 9814 5 99% Aug. 21 8 Jan. 3 International Harvester ... -- 99,876,600 % Q 9 0% “4 — % rates 
119 105% 1164 106 111 Aug. 22 1066 = Feb. +26 International Harvester pf...... . 60,223, 1% Q : 11 7 er 
11% the 11% Aug. 18 6% Jan 2 International Mercantile oe adane-whe . 49,872,400 a 1 101 “us x 
87% 41% 47 18% 43% Aug. 21 26% Mar. 26 International Mercantile Marine pf........--- 51,726,300 1% 40 Si, 42: 1 on a ae 
19% 11% 16% 10% 1 Aug. 19 11% May 9 International Nickel ($25)............-+-0++0- 41,834, 50c 18 "4 18% + 2% py 
844 83 69% so July 9 75% May 20 International Nickel pf...........0--eeeeeeeee 8,912,600 1% ) an ey = + * 34 300 
63% 43% 585% 2T% 50 =July 15 34% Apr. 15 International Paper Company..............-- 20,000, y 45% 94 tr 3% 18.909 
95 94% ae “< 4% May 27 94% May 27 International Paper Company pf...........--- 554,100 1% Q - oy - 
80% 75% 60 74% July 19 62% Mar. 25 International Paper pf., stamped..........-.-- 24,445,900 1% ) 75 ; 71 ae oe 
igs ; sia iF 16% Aug. 28 11% July 24 International Rys. of Central America........ ......-- 158 oe (rs % m 
io ” 40 40 55% Aug. 19 444% May 12 International Rys. of Central America pf..... 10,000,000 Aug. 15, '24 1% Q 545 4 * 
75 *60 92 77 75% July 25 7 July 11 Tetermetional Galt .....cccsccccccccccccccccece 6,077,100 July 1, ‘2 1% > +4 nt 
oe = 79% 64% % Aug. 28 73 Apr. 30 International Shoe (sh.)... ja 920,000 July: 1, °24 $1 Q RO%, 3 89 
ee - 120% 114% 117% Apr. 29 115% ay 20 International Shoe pf............--.+++ .. 17,800,000 Sep. 1, '24 xxi M @ ty; 
‘a T1% 64 86 Aug. 27 66 Feb. 1 International Telephone & Telegraph.........- 17,118,300 July 15, °24 1% “9 
20% 12% 19% ™% 16% Jan. 2 10% July 17 Invincible Off (hh.)....6 ccc cecccenreeceeerees 1, SN” “nedaaudkins 
13% 4 Hy 1% 3% Aug. 5 1% Jan. 9 SU” AA cree errs Fr er er re ‘ i“ 
os ee 41% 245% 32% Mar. 7 27% June 6 Intertype Corporation (sh.)...........+-s0.0+- 181,029 Aug. 15, '24 tie 
53% 24 58% 32% 52% Jan. 10 39% Apr. 2 i i i os. os vecssnedeananenaaene 54,446 Apr, 15, "24 $1.50 44 , 
85 110% 92 ‘ ene —,  meeeben e BN I Bs obo 6:0.0:000060008080006.56d0000 987,300 Aug. 15, °24 
111 110 be ee - nk aad a reer Island Creek Chai errr 118,788 July , 24 3 
22% 10 24 15% 23% Jan. 2 16% Apr. 15 JEWEL TEA .. ° ,000 aceceooes - 
78% 38% R8la 62 93% June 30 7 Mar. 31 Jewel Tea pf ,000 Oct. 1, 29 1% 
B44 63% 27% Jan 2 18% Apr. 1 Jones Bros. Tea ,000 Oct, 15, °23 2 
100% 107% 110% 107 112 May 16 108 = Jan. 18 Jones & Laugh 000 July 1, '24 1% ) 
me oe oa ee 334% Aug. 28 21% May 20 JorGanm Motor Car (0it.)......-ccccccccccccsece 126,000 June 30, '24 75e Q 
° 97% 91 Aug. 20 92 Feb. 7 KANSAS CITY POWER & LT. Ist pf. (sh.).. 108,300 July 1, ‘24 1% Q 
30% 17 24 155% 24% July 25 17% Mar. 26 BMaemees Clip BemtetR.....ccccccccccsececcccce | errr 9 
59% 52% 57% 48% 55% July 51% Mar. 31 Kansas City Southern pf...........+-+eeee+e05 000,000 July 15, °24 1 ; 
1% 1% 3% 1% 1 Jan. 21 May 23 EE ME IEG Coc adancsacecsesscvesiates + | Teens if 
34 45% 23 Jan. 18 16% Aug. 16 Kayser (Julius) & Co, (sh.)........-0++05-> )  _ sdaganans 19 g 19 eae 4400 
106% 94 104 95 102% Feb. 11 77 «Aug. 16 Kayser (Julius) & Co, (sh.) pf 60,914 July 1, "2 $2 2 7s ayy 82 1% 400) 
53% 34% 62% 20% 35 Jan, 10 9% June 20 Kelly-Springfield Tire ($25)..........--- . 9,096,000 Feb, 1, °21 t3 f 7 16% on 
107% 90% 108 78 88 Jan. 10 33 «~June 21 Kelly-Springfield Tire pf eS 264,700 Feb. 15, °24 2 4 4 46 oi is "ong 
86 71% 92% 70 78% Jan. 18 40 June 19 Kelly-Springfield Tire ist pf...........---++55 3,950,000 Apr. 1, '24 1% 50 ;: 
119 61 117% 15 101 Jan. 10 76 May 7 SE TEED nccccncccdeccdccceccsesncctnctes 000,000 July 1, ‘2 1% Q 94% 
1 90% 104% 98 107 Jan. 10 104% Jan. 4 Meateay Weel PE. noc cccccccccccccccccccccccese 2,460,000 Aug. 1, '24 1% Q 106 rn 106% ry "' 100 
39% 25% 45 29% 49% Aug. 15 34% Jan. 21 Dee GOP GUD, 6.5 0.050608:0008605065600 4,040,878 July 1, '24 75e Q 4¢ 15% 48% + 2% 49.200 
9% 5 3% 1% 1% Jan, 11 % Aug. 1 Keokuk & Des — SAP a PISS Pare ‘a hati % ee 
25 25 25 17 i. sneakers ‘2 cosccece Keokuk & Des Moines pf...............-.005 1,524,600 17% fe 
24% 4% 11% 1 4% Jan 9 1% May 14 Keystone Tire & Rubber “aio. e 455,880 30c 7 1% ~ % 1.200 
ae om 64% 35% 79% July 28 52% May 14 Kinney Company (G. R.) (sh. ). 58,032 P , 74 a 1000 
2° ie 100 92 98% July 30 88 Mar. 28 Kinney Company (G. R.) pf.. «-eee- §,506,100 98% s a ee 
es a ee on 62% June 28 47% June 26 Kresge Dept. Stores (sh.).........0.ceeseeeeee 114,000 P 0% 51% — 2% 10.600 
- - ee ee 97% June 26 84 July 1 Krepge Dept. Stored pl... .cccccccccccccccscces 3,500,000 July 1, °24 2 Q ; 96 96 =e "100 
189% 110 300 177 440 «Aug. 28 287% Jan. 17 Kresge (S. 8.) Company..............+.-..-+- 24,525,500 July 1, '24 2 Q 42¢ 418 434 +18% 1,100 
11 106 112% 109% 114% May 17 110 June 26 Kresge (S. 8.) Company pf.................-- 2,000,000 July 1, '24 1% Q 113 pip 
105 105 160 150% 20 Apr. 2 199 Fe S Meese (6, H) Compaen... .. 6.0. ccc cccc cence 2'000,000 Aug. 1. '24 1 Q 230 
#115 *109 118 ll eee as pasunene SS 8 TO Se rere 3,995,700 July 1, °24 1% Q 118 
94% 43 75 4 July 25 79 Jan. 2 LACLEDE GAS CO........2.s0.00-. . 10,700,000 June 16, '24 1% Q ? 9 97 —1% 10 
*78 *7 7 May 9 73 Apr. 1 DE A, Os fs ac cnn boscce bee vocsonnnas 2,500,000 June 16, °24 24 SA 15 
35% 24% 31% 11% 17% Jan. 11 May 13 Lee Rubber & Tire (sh.)...........ceeeceeecee 181,132 Sep. 1, '23 Bc il ee 500 
72 565% 1 72% Jan. 25 39% Apr. 10 Lehigh Valley ($50).............ccsceeeee .... 60,501,700 July 1,°24 8si%c Q : 2% bye +1% 26,600 
° 63 Aug. 20 5 Mar. 26 EE Oe NE SDs 6.5 6.46:00000sc006nererce 21,496,400 Sep. 1, ‘24 Tie Q 62% 62% 63% ae 1'900 
62% Aug. 20 Mar, 28 Liggett & Myers, Class B ($25)........ needed 12,882,800 Sep. 1, °24 The Q 61 61% 62% + %& 5,900 
123% 107% 118% 111% 121 June 26 115% . RORe BD MSS BE. ccc cccccccccscocccsccessce 22,512,900 July 1, '24 1% Q 18 18 118% — ¥ 100 
65% A 68% Feb. 6 £ June 86 EA EMCO 4)... 6.0. ccccccccccacecesoce 210,941 Sep. 2, '24 Q 5014 61% - 2 600 
23% 11 21 14 18 Jan. 10 15% June 25 Loew’s, Incorporated (@h.).............ee0-00- 1,060,780 June 30, '24 tec Q 73 71 17 17% — - 2400 
14% 9 11 Jan. 11 5% Apr. 27 Loft, Incorporated (sh.)..........-..eseeeeees 650,000 . 30, 23 25c : r 7 7 ad 2,600 
6% 36 364 72% Aug. 18 50 Mar. 6  Loose-Wiles Biscuit ..............seseeeeeeees fee rp 68 61% =— 2% 3°200 
109 97 107% 105% 105% Apr. 7 105 Apr. 2 Loose-Wiles Biscuit Ist pf...........-.-0s00-- ’ .200 Juiy 1, '24 1% Q oe Sor : 
116 100% 117% 108% 100 Mar. 18 95% July 15 Loose-Wiles Biscuit 2d pf................-4-. 2,000,000 Feb. 1, '24 7 A 95% a 
> oa oa on 40% July 2 34% May 15 Lorillard (P.) Co, ($25) .- 30,311,200 July 1, 24 7 Q 3934 8% 40 +1 6,300 
121 1098 119 112 117 Feb. 16 114% May 21 Lorillard (P) 11,306,700 July 1, '24 1% Q 117 ix 
144% 108 155 84% 101% Aug. 11 87% Jan. 16 Louisville & Nash : .... 117,000,000 Aug, 11, °24 2% SA 98 % 99 > 700 
es % as He 23% Mar. 17 SO ee TE A RE BAN ooo kswasscacccassvacnens 120,000 July 1, '24 50c = 
ia * 102 95% 106 Aug. 15 100 Mar. 7 McCRORY STORES CORPORATION.......... 3,000,000 Aug. 1, 24 1% Q ‘ Sear 
a a ie 106% July 29 93 July 24 McCrory Stdres,; Class B (sh.).............-.. 45,232 Sep. 1, '24 40 Q 95% 93 95 «= § 1,900 
21% 13% 20% 15 18% Jan. 7 15 May 23 McIntyre Porcupine Mines (sh.)............... 3,990,000 Sep. 1, '24 Qe 4n 1 15% 15% + % 1,500 
as aa ee nie 3% Aug. 22 3 Aug. 25  , HIN 05:65.000060600600080000%2 < ceemiieeie © mata oO Py ; 3% Se 12.200 
61% 25% 94 581K 107% Aug. 20 75% Apr. 14 ES ED EDs cd o.dia ssc pesnénv ees cab vane 283,108 June 30, '24 $1.50 Q 1004 97 101% + 1X 29.400 
68% 9914 87 104% Aug. 16 95% Jan. 16 EE, I I Ns 0.0.5.0000000005460,05 060000000 10,921,800 June 30, '24 1% 2 104 { 3% 103% — &% 200 
87% 54 92 72 97% Aug. 16 87 Apr. 22 BE DORON BE BE. ccc ccccsccccscesvcitscceces 5,331,700 June 30, '24 1% Q GAY % — & 100 
117 72 121 105 119 Aug. 1 107 Jan. 2  SIOMMOEEED. ooecccc sccccsccscoencesceus 41,380,400 July 1, '24 1% Q 115 114% —1 200 
57 79% 64% @ Feb. 1 64% Apr. 9 Mackay Companies pf...... .. 50,000,000 July 1, '24 1 Q 4 68% — & 400 
62 59 71% 57 68% Jan. 2 59 May 15 Macy (R. H.) & Co. (sh nt) | “tn¢senmae ia 64 — 1% 700 
112 110% 115% 110% 1¢ July 7 111% May 7 Macy (R. H.) & Co. pf. : 10,000,000 Aug. 1, '24 1% 115 in 
35% 38% 27% 37% Aug. 18 26% June 14 Cr CD nos. cccneneshbdgckneaxaae errs $ 4 37 + 2% 15,900 
40 a 40 21 31% Jan. 18 18 Mar. 28 Mallinson (H. R.) Company (sh.)............ _..... iPr rrrer os 3 22% 23% + % 600 
97% 62: 90% 82 % Jan, 18 78% July 15 Mallinson (H. R.) Company pf............... July 1, '24 1% Q : 
52 30% 75% 43 69% Mar. 24 45 July 8 ED on ci biscncsnceraanecowesheeedene y Sep. 1, 24 $1.25 Q Be 3 54 — % 2” 
844 73% 90 72 87 Mar. 14 78% July 3 Manati Sugar - Saw6e OORGHS5'9 6664950 REN SEARS July 1, '24 1% Q 81 * 
es 1% 1% : es wai? Agueeleee PERMMAORR We ..n. cccccsensccccciccccgcsce CRUD _ cosoecscs ‘ : 1% ee 1.300 
69% 41 66 35 49% July 15 33% Mar, 21 Manhattan Blectric Supply (sh.). athe July 1, '24 $1 Q 4 i 424 43% —1 ‘S00 
58 35 60 37% 76% Aug. 29 42 Jan. 5 Manhattan Elevated, guaranteed July 1, ‘24 $1 w 74 74% 7 + 2% 1,400 
~- - 45% 27% 51% July 18 Fo] Jan. 2 $=Manhattan Elevated, aus guaranteed July. 1, '24 1 Q 4 4 44% 46 + 3 "800 
5% 32 47% 40 44 Jan. 10 33 May 16 Manhattan Shirt ($25) casncctecenthesteex oe 088, Sep. 2, °24 Tix Q } 35 
e® ee ee 115% Aug. 1 115% Aug. 1 Meee TNE ED OE. cdiwecccncecsvcseonsccos 1,600,000 July 1, '24 1% Q 1154 ne 
ee os a4 87 96 Aug. 11 Feb. 7 Manila ‘Blee. OB iis cckkvecscdeenavetteons «++ 7,000,000 July 1, "24 2 Q 96 
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Low 








26 
69 
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138% 


10% 
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Fe 
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3585 


1s 
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90% 
104% 
33% 


oy 
10% 
19 
63 
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Ranges 
late 
Jan 


Jan 
Jan 





Aug 
Aug 


Jan 
May 


June 
July 





July 
Feb 
Aug 











June 
June 


Jan, 
Mar 
Jan 
Mar 

















Range 

Low Date 
2% Apr 
6% Mar 
43% Mar 
22 Feb 
14 Mar 
29 May 
s Jan 





June 
29% May 
91% June 


STOCKS 


21 Marae ” Oil Exploration (ah.) 
1S Market Street Railway 

17 Market Street Railway prior pf 
20 Market Street Railway pf 

18 Market Street Railway 2d pf 
12 Marland i) (sh.) 

~ Marlin Rockwell (sh.) 

; Martin-Parry (sh.) 

13 Mathieson Alkali ($50) 

20 Mathieson Alkali pf 


Maxwell Motors, Class A 
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8 Apr 
10% Apr Maxwell Motors, Class B (sh.) 
82% Apr May Department Stores ($50) 
115 Jan. May Department Stores pf 
90% Apr Metropolitan Edison pf, (sh.) 
Mexican Petroleum 
° Mexican Petroleum pf 
14% Jan 3 Mexican Seaboard (sh.) 4 
2% Jan 3 Mexican Seaboard voting trust ctfs, (sh.) 
0 May 19 Miami Copper ($5) ener nei 
Mw) Apr 3 Michigz an Central ‘ 
1 Aug. 14 Middle ates Oil ($10) 
71% June 30 Midland " Steel Products pt! 
25 July 17 Midvale Steel & Ordnance ($50) 
1% Jan 3 Minneapolis & St. Louis seetecowan - 
284 Mar. 29 Minneapolis, St. Paul & Sault Ste. Marie. 
50 June 6 Minneapolis, St. Paul & Sault Ste. Marie pf. 
57 Apr a) Minneapolis, S Paul & Sault Ste. Marie 1. 
“10% May 2 Missouri, Kansas & Texas (sh.) 
29% Feb. 18 Missouri, Kansas & Texas pf 
9y% Jan ; Missouri Pacific P 
28 Jan 3 Missouri E pf 
*6n Feb. 13 Mobile & Birmingham pf.. os 
Monongahela Power & Railway pf. ( 
in May 20 Moon Motor Car (sh.). see eece 
17 Montana Power ° 
it BGomtame Power phoc.ccccccccccccces 
20 Montgomery Ward & Co. (sh.). 
19 Mother Lode Coalition (sh.) ° 
1 Morris & Essex ($50). canneukns 
22 Mullins Body (sh.) . - Seeteees 6s a 
1 Mullins Body 8% pf.. coesccccoccccess ee 
14 Munsingwear PD. ssncesdnecacaee TT ene 
29 NASH MOTORS COMPANY (sh.)........ 
28 Nash Motors pf ennweeses 
120% July 18 Nashville, Chattanooga & st. Louls.. 
5 Aug 6 National Acme Company ($50) 
Mar. 28 National Biscult Company ($25). 
Jan 8 National Biscuit Company pf.... vendaene 
Aug. 28 National Distillers’ Products pf ‘ 
June 5 tional Cloak & Suit . ebsesecnese 
Mar. 28 National Cloak & Suit pf oe. seeepenenne 
Apr. 11 National Dairy Products (sh,) 
June ’ National Department Stores (sh.)... 
92 % June 19 National Department Stores Ist pf. 
18% May 2 National Enameling & Stamping Company. 
70 Aug. 13 National Enameling & Stamping aw J 
123% Apr. 21 National Lead Company.............. . 
1li% May 27 National Lead Company pf..... 
4 July 23 National Railways of Mexico Ist 
1% July 16 National Railways of Mexico 2d 
5 July 16 National Supply Company ($50) 
102% Jan. 5 National Supply Company pf 
*163 Feb 7 National Surety Company.. 
11% Jan 2 Nevada Consolidated Copper ($5). e os 
45% July 15 Newport News & Hampton Ry., Gas & Bocce 
76 May 6 Newport News & Hampton Ry., Gas & El. 
93% Feb. 15 New Orleans, Texas & Mexico........... 
36% Apr. 22 Mow Werk Alp Brae (Gedo cccccccccccecccces 
47% Jan 7 New York Air Brake, Class A (sh.)....... . 
23 June 14 New York Canners (8N.)......0c.++-eeceeeeee 
83% July 25 New York Canners ist pf.........scceeseeces 
99% Feb. 15 Mew Work Ooemtrad...ccccccccccccceces - 
72% Feb. 18 New York, Chicago @ St. Louls............ " 
a3 May 21 New York, Chicago & St. Louis pt. cetesecns 
19 Jan 9 New York Dock Seccccessccsce 
41% Feb. 27 New York Dock pl...cccccccccesccccces 
137 Apr 23 New York & Harlem ($50). oeCeee ane 
‘ New York & Harlem pf. ($50)... 
*06 Feb 7 New York, Lackawanna & Western. 
14% Jan 2 New York, New Haven & Hartford.. 
16 May 24 New York, Ontario & Western..... ee 
11 May 28 New York Shipbuilding (8h.)........... 
22 Ma 28 New York State Railways......... 
New York State Railways pf - 
Mar. 19 New York Steam pf. (eR.)........cccssecess 
Aug. 26 Niagara Falls Power (sh.)............+.+. 
27 June 9 Niagara Falls Power pf. ($25) “ 
101 June 2 Niagara, Lockport & Ontario Power pf 
2% Apr. 22 See GON aececccocescccessacecédsota 
102% Jan ; Norfolk & Western 
20 Norfolk & Western pf 
2 North American ($10) 
2 North American pf. ($50) nae 
4 Northern Central ($50).... etebuetedesnnane 
Northern Pacific . vases easkubennaenal 





Nova Scotia Steel & Coal. 





y: OfeLe00: ecece: 





18 Feb 
92 Jan 
63% June 
96 Jan 
7% Aug. 
46 Aug 


39% May 


107%) =July 


11 Nunnally Company (sh.). 
> 





OHIO BODY & BLOWER (sh.).. 
Ohio Fuel Supply ($25).......... 
Ontario Silver Mining Company, new = ). 
Oklahoma Producers & Refiners ($5) 





a =y 








©. 





: OOOE 


G2: 

















Feb 








July 
July 
Apr 
Aug 
Jan 
Feb 
Jan 


Aug. 


Aug 
Jan 
Jan 

Mar 

Apr 


























Onyx Hosiery (sh.). $00 cecececeseoses 
18 Onyx Hoslery pf eee ee es ee eeveneoses 
18 Orpheum Circuit ($1)... 
30 Orpheum Circuit pf 
2 Otis Elevator ($50) - ‘ 
4 Otis Elevator pf : SSUHECRSRKEREES 
13 Otis Steel (sh.) ° ccese ceeee 
13 Otis Steel pf . wens iduseteshunnnd 
29 Owens Bottle ($25) er 
5 Owens Bottle pf 
3 PACIFIC COAST . . o6ocsanasous 
30 Pacific Coast Ist pf... cceeecees 
16 Pacific Coast 2d pf abet nnesuséessaons 
2 Pacific Development (sh.)..........0s0s+ 
4 Pacific Gas & Electric 
7 Pacific Mail ($5) 
22 Pacific Oil (sh.) 
27 Pacific Telephone & Telegraph. 
12 Pacific Telephone & Telegraph pf. 
1 Packard Motor Car Company ($103........ 
24 Packard Motor Car Company pf.. eee 
14 Pan-American Petroleum & Transport ($50) 
14 Pan-Amerk an Class B ($50) 
19 Panhandle a & Refining (sh.) . 
25 Panhandle Prod. & Refining pf............ 
v Park & Tilford (sh.). . oe 
11 Parish-Bingham stamped (sh.) 
28 Penney (J Cc.) Pp aeee oe 
i9 Pennsylvania Edison pf. (sh.) 
3 Pennsylvania Railroad ($50) 
28 Pennsylvania Coal & Coke 


Penn Seaboard Steel (sh.) 
4 Peoples Gas, Chicago 
Peoria & Eastern 





31 Pere Marquette ... 
23 Pere Marquette prior pf. 
4 Pere Marquette pf 2 


Pettibone-Mulliken 
Pettibone-Mulliken ist pf 











16 Janu 
43 Jan 
20% Jan 
% Jan 
90% Jan 
7 Apr 
45 Apr 
5 June 
SS May 
9% May 
Apr 
Feb 
Feb 
15 % May 
Jan 
June 
% July 
103 Jan 
98% June 
42% Jan 
1% Mar 
lk Aug 
2% <Apr 
9% Mar 
40% Mar 
71% Apr 
60 Jan 
4% Mar 
sa) Mar 
42% May 
42% Jan. 
11 July 
44 May 
78 May 
31% July 
% Aug 
19 June 
83% May 
6% May 
n% June 
18% May 
1% Apr 
20 Mar 
53% Aug. 


94% Aug 


58 Philadelphia & Reading Coal & Iron (sh.).. 
28 Philadelphia & Reading Coal & Iron ctfs 

1 Philadelphia Company (50) err 

2 Philadelphia Company 6% pf. ($50) 


10 Philip Morris & Co. ($10) 
14 Phillips-Jones (sh.) 





27 Phillips-Jones pf... ° 

17 Phillips Petroleum (sh.) 

28 Phillips Petroleum, rights 

5 Phoenix Hosiery ($5) 

26 Phoenix Hosiery pf : 

13 Pie Arrow Motor (sh.)... 

9 Pierce-Arrow prior pf. (sh.) 

15 Pierce-Arrow Motor pf ° 

3 Pierce Oil ($25) 

4 Pierce Oil pf 

12 Pittsburgh Coal of Pe snnsylvania. 
21 Pittsburgh Coal of Pennsylvania pf. 


Pittsburgh, Cincinnati, Chicago & St. Louis 
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Week's Transactions 





19,100 


i 


R00 
000 
1,900 


8.600 
100 
100 

wn 


100 


18,000) 
TOO 


26.400 


400 
(Aw) 


600 


oo 


100 


2,600 


000 
100 


Oo 
3,600 

600 

100 

200 

200) ‘ 


1,900 


200 
100 


1,900 
2 800 


20) 


700 


1M) 
1,000 


’ 800 
1h 


400 


800 

ALD 
000 
200) 





600 








200 


4.200) 


6,800 
noo 


B00 


600 
700 


800 





300 


22,300 
42.300 





10,200 
900 
1,200 
» 000 
2,400 
200 
100 
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Stock Transactions—New York Stock Exchange—Continued 

























































































































































































































































Yearly Price Ranges. Amount ——Last Dividend Wee ’ ; 
9 23, iOS Benes... STOCKS. Capital Date oe = k's Transactions. 
High. Low. High. Low. High. Date. Low. Date. Stock Listed. Paid. Cent riod t j Low Last. Change ee 
128 128 *129 *128 140 June 3 140 June 3 Pittsburgh. Fort Wayne & Chicago........... Jul 1, 24 1 Q Th ae 
“141 °136% *141% °128 139 Mar. 6 138 Feb. 7 Pittsburgh, Fort Wayne & Chicago pf........ 19,714,300 July 8, "24 iZ Q i4 r 40 4 
97% & 98 90% 103 Aug. 14 95 Jan. 4 cS OS Ee ree aa -. 10,500,000 Sep 1, 24 1% Q y x 98 99 ae 100 
: ss ss 14% July 12 11% Feb. 18 Pittsburgh Utilities Corporation pf., ctfs...... 2,709 May 1, ‘24 +60c 2 124 13% rs “uy 1100 
oo 11% 10 14% July 10 9% Jan. 22 Pittsburgh Utilities Corporation pf. ($10)..... 1,146,720 May 1, 24 +60 Q 12% 134 + &% 901 
41% 23 33% 63% Aug. 7 3 Jan, 4 Pittsburgh & West Virginia....... Checeseccs ey ‘ ) 9%, 63% =O} 3% me 
94 76 93 35 102% Aug. 27 85% Jan. 5 Pittsburgh & West Virginia pf........ --- 9,100,000 Aug. 30, °24 1% Q i 102°" +23 300 
96% 65 96 60 70. =~Feb, 13 50 June 5 Porto Rican-American bacco Company... eS  # }83xaerer <h 4 af ‘ 
120 66% 134 47 60% Aug. 19 * 48% Apr. 12 OED GONE COI oko 5< ccnssecccvsccecnse «-. _ 200,000 Aug. 1, ‘24 $1 Q 58 ‘ ae » an 
112% 105% 1144 108% 115 July 16 110 Feb. 7 ee eee cacesnnea -+- 6,500,000 Aug. 1, "24 2 Q ities , 
95% 63 81% 42% 62 Jan, 26 39 Aug. 6 Pressed Steel Car Company........... cccccces 12,500,000 June 17, °24 1 Q ¢ 42% Pag 700 
106 91 99% 80 90 Feb. 6 67 Aug. 15 Pressed Steel Car Company pf...........- -.-. 12,500,000 June 10, ’24 1% Q 69 ‘ + 5% 1 800 
26% 17% 26 Jan, 25 21 June 4 Producers & Refiners ctfs. of dep ‘ Pere ie — 
51 24% 58% 17 43% Jan. 22 22% Apr. 22 Producers & HRefiners ($50)....... -. 11,467,850 Sep. 15, °23 5Oc Bly 271%, +1 ‘ane 
36 49% 36 47% Jan. 1 42 June 6 Producers & Refiners pf. ($50) é 3: Aug. 4, 2 87%%~C 2 . 
P ea 51% 41% 99% Aug. 27 39 Mar. 25 Public Service Corporation, N. June 30, '24 $1 Q 9 8% my '™% 5M) 
- - 100 100% Aug. 36 96% Mar. 22 Public Service Corporation, N. J. June 30, '24 1% 2 é x +1] eae 
fai “ ee 18 Aug. 28 24% May 1 Public Service Corporation, N. :" new, rts.. hed,  _\ weeéaeaan aa i 17 - 4 OO 
108 104% 108% 98 109% Aug. 29 99% Apr. 22 Public Service Corporation, N. J., 8% pf June 30, ‘24 : a 8 8} +i 500 
» * -: 100, July 11 94% May 17 Public Service Elec. Power pf.......+sseeseees Aug. 1, '24 1% Q i 7 ‘ 
139% 106% 133% 110% 134% Aug. 12 113% Apr. 10 Pullman Company ......... TS ER . «120,000,000 Aug. 15, ‘24 2 2 6 %y rier’ on 
53% 30% 69% 41% 87% Mar, 14 47% June 6 Punta Alegre Sugar ($50) MAE SIE ERY. Aug. 15, 24 1.25 Q y 4+1% ”) 
38% 26% 32 16% 26% Feb. 7 20 ~June 6 Pure Oil Company ($25)..... Radannhenenemee Sep. 1, 24 37%c  Q % + % rt 
102% 94 100 82% 98% Mar. 13 92 Jan. 10 Biete Cl COMBOS BE. oo0cccncsncccsavecens «+ 13,000,000 July 1, "24 2 Q 8 ri vd = a a+ 
1264 94 123 99% 131 Aug. 15 1066 Jan. 5 RAILWAY STEEL SeRING COMPANY June 30, '24 2 Q - 51 ; 
120 108% 121% 1104 118 Mar. 2 113 Jan. 4 Railway Steel Spring Com aa 000 June 30, 24 1% Q 6% Be a 
71% °61 62% 71 §=6Aug. 22 64 Jan. 12 Railroad Securitics illinois “Centra “stock cfs. 8,000,000 Jan. 2, ‘24 2 SA 
36% 19% 34% 29% 33% Feb. 15 30 Jan. 17 Rand Mines (sh.).............. piiciaonen ae 24,930 Aug. 23, 24 $1.71 Ss 
19 12% 17% 9% 14 Aug. 20 9 Mar. 27 Ray Consolidated Copper id). OE +. +++ 26,168,410 Dec. 31, '20 25c 12% “%, 10 
-. -. : *: 24% July 31 15% Mar. 28 SE MEN acavsasncesasatsoncs Keaeterahe <o. Lehane sienseden a 20% + ¥ “7800 
87% 11% 81% 68% 79 «= Jan. 12 51% May 20 Reading ($50) ...........65- Se Aug. 4, 24 $1 2 60% + % 12,500 
57 43 56% 44 56% Jan. 14 34% June 24 Reading ist vf. ($50). cccerccceocce ++. 28,000,000 June 12, '24 : Q A 100 
59% 45% 45 SS Jan. 14 33% Jan. 15 Reading 2d ese See D0 = July 10, ‘24 Sc = Q ‘ *"y% 100 
42 24 48% 24 49% Feb. 5 324% Jan. 4 Remington pewriter ....... aeuhitakie cilia ctcs MAO —iCisiccceccces o 4 — 3% 708 
105 55 104 89 94% Feb. 5 90% July 11 Remington Typewriter 1st pf. Kidieuceddeneeaenl an 0 July 1, '24 1% Q ies 
80% 50 E m4 104% Aug. 20 90% May 13 Remington Typewriter 2d pf..........-e0++s . 6,000,000” June 20, "24 2 Q 4 ons 
99% 90 90 89% 90 Aug. 20 90 Aug. 20 Remington Typewriter 1st cs Series G...... 1,217,000 July 1, ‘24 1% 
. - *112 *108 114% May 12 114% May 12 Rensselaer & Saratoga...... (eine seedsaosices July 1, '24 4 SA en 
. s. +s -15 Aug. 7 -07 Aug. 7 SED ENED BEN, cbcccccccetuteesdasncsnes eadacicmaen : 
41 21 31% 8 15% Jan, 28 7™% June 11 Se SO rarer 500,000 ewe wees : + ¥ 8 BOK 
18% 43% 40% 1% Feb. 11 42 June 7 Republic Iron & Stee] Company..............- 30,000,000 Feb. 1, ‘21 1% 46% +2 100 
95% 74 96% 84% 9 Mar. 6 82 June 16 Republic Iron & Steel Company pf........... 25,000,000 July 1, °24 1% Q : 
51 12% 29 14 22% Jan. 7 9% May 13 TRE REE 387,958 Aug. 1, 24 25¢ ) % + 1% rr 
4 4 | sty aittt gs +s seeeeess Reynolds Tobacco Gompany ($25).........-- : 10,000;000 July 1, ‘24 Te Q bo 
63% 43 i) 47 77% Aug. 21 61% Mar. 31 Reynolds Tobacco Company, Stake B ($25)... 70,000,000 July 1, ‘24 75¢ Q % + 4 900 
118% 111% 118 114 121) = June 17 115% Mar. 26 Reynoids Tobacco Company PE. .ccccccsccccces 20,000,000 July 1, '24 1% 2 6 120% + @ 100 
21 8%. 19% 10 16% Jan. 26 10 Aug. 27 Robert Reis & Co. (sh.)..... sreene ee ROY es i o- 10 nol 100 
78 °49 82 67 74% Jan. 26 60 June 10 . Robert Reis & Co. ist c Ra ea escocce SED Jan. 1, ‘21 1% 60% 60% - 4% 0K) 
-- 94% 86 95% Aug. 16 86 Mar. 19 Rossia Insurance Company - iedeaneccen 1,200,000 July 1, °24 $1.50 Q 4 ‘ 95% 954% re 0) 
67 47% 551% Me 59% Feb. 6 41% July 30 Royal Dutch New York (gh.).........-+.-++ 725,959 Aug. 12, ‘24 $3.185 , 42% 43% = a 4.200 
53% 17% 39 22% 56% Aug. 29 32 an, 3 OE Pen ankaaseamaes 9,057,600 ee = 4 17% 55 +7 609 
20% 12% 23% 17 30% July 30 22 Jan. 7 DE. DOMME TE EAMAED GHOUP cccccccccesicsess ..-. 15,504,190 June tbe 2814 29 rin 
32% 20% 27 16% 26% Aug. 16 19% Apr. 30 St. Louis-San Francisco........... pésebasacns 46,432,000 - 245 27 + 21 760K 
56 oot 50 355% 62 Aug. 18 42% Jan. 3 St. Louis-San Francisco pf...........++++ .-. 7,500,000 6 ¢ 61 + 4% 5 BOK 
36% 36% 25% 45% July 14 33. Jan. 2 St. Louis Southwestern..... ddeeccsosecsvecece 16,356,100 4 4014 438% + 1% 81500 
60% 32% 63% 54% 71% July 9 57% Jan. 3 St. Louis Southwestern pf.............. aaa 19,893,700 ™% Q 8 Bly 69 + %& 1/600 
6% 1% 5 1% 3% Jan. 24 Mar. 6 St. Cecilia Sugar (sh.)......... pmscanenmia san 105,000 c . 2% 
24% 10 35% 18 64% July 31 32% Jan. 2 Savage Arms .......... el ee iain ae eeee 9,239,300 1% 45 60% + & AW) 
10 7% 4% 17% July 28 6% Jan. 2 Seaboard Air Line..... cenneeen coccecccccoece SNENeee a 1 1% + \% 4'500 
15 3% 15% 8% 32% July 30 14% Jan, 2 Seaboard Air Line pf.,.........0+-0++ coccscce SNEED Aug. 15, "14 1 8 28 = 2' 400 
te 116% 129% Aug. 7 pr. 16 Schulte Retail Stores (ah.)........c.ccceeee -- _ 300,000 Sep. 1, '24 §$2 2 125% r 4. TMM 
se 115 112 114 June 20 105 May 8 SCD SOON GNGES HE es cc ccccccscceccsccoees 5,000,000 July 1, °24 2 I 11% 112 +1 600 
94% 59% 92 65% 107% Aug. 18 78% May 15 Sears, Roebuck & Co........0eeeeeee niaesacaek 105,000,000 Aug. 1, ‘24 $1.5 2 hs 104%H (+ «Oy 3 800 
112 91 115 106% 120 Aug. 22 112% Mar. 26 Sears, Roebuck & — ey ToT 8,000,000 July 1, ‘24 i Q 120 
23% 6 12% 4% 6% Jan. 11 % May 2 Bemeca Copper (GM.)...ccessccccccoccccceccccs 350,000 jemtciate ick a 5 1% — kh 300) 
1 6% 1 5 8 July 23 4 #§6Apr. i1 Shattuck-Arizona ated Cis ctesdnadeees .. 3,500,000 Jan. 20, ’ 25¢ 6% 6% ¥ 4 
4814 34% 41% 29% 41 Feb. 4 33 «Jan. 5 Shell Trans. & Trading (sh.)...............+. 153,293 July 23, '24 $1,075 4 % 33% 1% 40) 
13% 12% 19% so 20% Feb. 6 15% July 17 Shell Union Oi! (sh.)....... RIPPED eeeeeees 10,000,000 June 30, ‘2 25e ( 16% 16% + % 8 900 
95 89 96% May 6 91% Jan. 4 GON Walon CM PF... ncnccccvcess ee, Aug. 15, °24 1% d me x 96 600 
oe ° ne 104 Aug. 5 102% Mar. 24 Sherwin-Williams Ist pf......-..eeeceeececees 15,000,000 p. 1, °24 1% 2 104 : 
. ° 16 6% 14% Mar. 24 1 Jan. 4 eee Sl ae (x  \, Severo P 13% 13% i 19 
a ws 34% 22' 27. July 24 Apr. 14 Simmons Company (GN.)..ccccocccccccccccoces 911,601 July 1, ‘2 25c Q 45 2514 + 1,800 
: 101% 96 97 July 5 94% Jan, 24 Simmons Company pf........ swecsecseccesss GET Aug. 1, ‘2 1% 97 ; 
38% 18% 16 27% Jan 2 15 July 16 Sinclair Consolidared” Oil (sh.). danWbaade-duueen .« 4,480,957 May 31, '24 SOc 7 17% Ky, 1,500 
102 97% 90% 80% 90 Jan. 21 77 May 8 Sinclair Consolidated Oil pf........+.-+++++e++ 18,014,900 Aug. 15, ‘24 2 Q 84 
oe oe 35 12% 29 Feb. 4 17% July 17 Skelly Oll ($25) ecccccee 20,009,000 =n sevceees SS 19 0 
- ie e ¥ _%& Aug. 26 % Aug. 27  SBkelly Oil, <. eaceened TPES rts h %, i 
54% 34% 63% 39% 76% Aug. 20 52 May 20 Sloss-Sheffield Steel & Iron.. 10,000,000 June 20, '24 1% Q 2 73% % 800 
80 65 90 68 91 Aug. 20 Apr. 11 Sloss-Sheffield Steel & Iron pf.. . 6,700,000 July 2, °24 1%  @ = 91 
57% 33 70 38% 95% Mar. 8 64% June 9 Bouth Porto Rico Sugar.......+--sscsssseee+ 11,208,000 July 1, '24 1% °& 71% + % >) 
98 83 100% 92% 110% Apr. 5 97 June 17 South Porto Rico Sugar ec eccdeaeaa 5,000,000 July 1, '24 2 Q 101 
96% 78% 95% 844% 97% Aug. 12 85% Mar. 26 Southern Pacific ...........+: ccccccccc cece ce eee July 1, °24 1% 2 ) 93% x95% + 1% 200 
os i ne es ‘oe @eetieee <6. “ahambnin Southern Pacific trust receipts..........+e++: 605,200 eseesesse te. 137% 
285 17% 391% 24% 70% Aug. 21 38% Jan. 2 Southern Railway .......... POPES tt Aug. 1, '24 1% Q 6 7 68% + % nw) 
71 45% 10% 63 75% Aug. 15 66% Jan. 3 Southern Railway pf..........-- rT D0 July 15, "24 1% Q 4% 74% % 700 
ae na *87 *65 66% Aug. 30 66% Aug. 30 Southern Ry., Mobile “& Ohio ‘stk. ‘tr. reets... 5,670,200 Apr. 1, °24 2 SA A i 66% 66% 100 
104 102% 105 100% 100 Apr. 8 97% Aug. 5 Spalding (A. G.) & Brothers Ist pf............ 4,757,000 Sep. 2, ‘24 1% Q . 98 
24 15 rib, 11% 184, Jan. 17 7% June 20 Spicer Manufacturing (gh.)........ssse-+ ree 313,750 Sere 7 ss i 12 0) 
84 Jan. 2 78 July 18 Spicer Manufacturing pf. . 3,000,000 July 1, "24 id Q 8 5 8 85% t % 400 
2. os 37% July 14 31% May 20 Standard Gas & masters (s) 940 8 8=July 25, ‘24 (5c 2 ~ 35 a% — % 900 
141 80% 90% 60% 62 Feb. 7 39% May 20 Standard Milling ...... - 12,493,500 Aug. 30, '24 1% a8 5 % 00 
97 81 85 Feb. 15 71% July 17 Standard Milling pf........... - 6,488,000 Aug. 30, 24 1% Q 7 
135 91% 644 47% 68% Jan. 26 55% Apr. 21 Standard Oil of So oiitoraia ($25). hpesecnseeeeen 234,107,825 June 16, '24 S0c =r *=8h D + %&% 
41% 4% % 424% Jan. 2 May 14 Standard Oil of New Jersey ($25)...... PARTE 505,201,775 June 16, ‘2 25¢ 2 3 + %& 
1 113% ° 118% 114% 119% Aug. 22 115% Mar. I Standard Oil of New Jersey pf..........-.++: 199,972,000 June 16, ‘24 1% = 18 8 + % 
ee ° ve 35% June 11 28% July 11 Standard Plate Glass (sh.)..........0.eeee0es 200, July 1, '24 TSe ie X + 
i H 90 June 2 Aug. 15 Standard Plate Ginas pl... ..cccccsccsccssccces 5,393,600 Apr. 1, '24 3% SA ne 
63% 45% 7% 51 63% Jan. 2 % Apr. 23 Sterling Products (sh.) Romesteessccsteceeseen 625,000 Aug. 1, '24 $1 Q —1 800 
109 91 115% 109% 115% Jan. 3 111 Aug. 28 Stern Brothers 8% pf........+---++e+: eOeTe - 2,837,800 Sep. 1, ‘24 ae Q : i] 111 + 1% 200 
Ww 24% 124% 4 100% Jan. 12 July 17 ,Stewart-Warner Speedometer “(sh.) en 475,000 Aug, 15, '24 $1.25 2 , 53% + 1% 10,900 
71 35% % 9% 84% Jan. 11 54% May 14 Stromberg Carburetor (sh.) 14,959 July 1, '24 2 Q . 4% 67 + 1% 2,50) 
.e Aug. 21 30% May 20 Studebaker Co, (sh.)...... a Sep. 1, ‘2 $1 § 8 39% + % 48,500 
118% 100 117 112 115 Jan. 17 0 Feb. 18 Studebaker Co. pf........ O0s0s0ec0reKee . 8,400,000 Sep. 1, '24 1% 14 we 
3 15 7 12% Jan. 2 7 Mar. 29 Submarine Boat (sh.)......... ‘annienae made 705.020 8 nwccceces oe 9 9, VX — &% 6.900 
6% 2 8% Aug. 4 2% Jan. 2 Superior Oil (sh.) 1,087,228 Dec. 20, *20 50c % se 4% =3— 1% 70,000 
39% 26 34 23% 34% Jan. 9 23 July 28 IED, vito ctedendeeenenaaeeanaankseas 10,000,000 Aug. 1, ‘24 THe Q c ¢ 26% 26% — 2% 100 
1% 3% 1 3 Jan. 2 1% July 22 Sweets Company of America ($10).......-.--- ea rer = 1% 2 % 100 
a es 9% Aug. 26 6% June 26 TELAUTOGRAPH CORP. temp. ctfs.......... 189,000... : By a = & 500 
12% 8% 1 ) Jan. 5 6% Mar. 31 Tennessee C. & C. .) Seleianes ‘ 794,004 Jan. 15, ‘24 ZC & 8% 8% — 1,800 
52% 42 52% 34% 45% Jan. 30 37% June 7 Texas Company ($25).... ‘ 64,450,000 June 30, '24 75 ‘ 4 40% 41 - 5,900 
67% 38% 65 53% 80% Aug. 30 57% Apr. 21 Texas Gulf Sulphur ($10) - 6,350,¢ June 14, '24 $1.75 @ 8 8 80% + 2% 700 
1 29% 14 39% Aug. 19 1 an. 3 Texas & Pacific............. -- 38,760,000 =e... «+--+ ss “= , y 37% +1 16,800 
3 15% 24% 5% 15% Feb 6 8 June 7 Texas & Pacific Coal & _ *($10) _ 8,380,340 June 30, '23 He 8 9% 300 
*420 300 *274 “325 Mar. 8 *260 Aug. 5 Texas Pacific Land Trust........ - 2,068,700 — .....--.- *298 
és . 104 July 15 102% Jan. 24 Te OEE Es cccvcecccsvacs Kebiawed . 6,000,000 Aug. 1, '24 1% 103 
235% 13% 19% 8% 18% July 17 ay 20 Third Avenue ........ OEE: 16,590,000 Jan. 1, ‘16 1 1% 12% 4. 00 
14 144 94 151 Feb. 7 118% July 1 Bee WEtOr OEl. ccccccccccvcsccess _ 50,004,000 June 30, °24 $1 #£@ . 120% 123% + 4% 600 
35 28% 45 33% 41 Jan. 7 31% May 19 Timken Roller Bearing (sh.)........+-+e+ee+es 1,200,332 June 5, '24 ts 2 § 3% 35 +1 15, ROK 
89% 7 92% 16% 93% July 29 % Mar. 26 Tobacco Products, Class A.............e0ee00% 44,801,000 Aug. 15, '24 1% ) y2 vi 91 — % 00) 
49% 7 AY 7 Feb 5 53 Apr. il pO aS jenseesekedseh 51,481,400 July 15, '24 1% 2 64% — 1% 12,300 
110 115% 104% 119% June 30 113 Feb. 19 Tobacco Products pf. dds6bs0neeeaseseesas 8,000,000 July 1, '24 1% Q . 119% 
™% 14 1% an. 21 4 Apr. 15 Transcontinental Oil (sh. .. wan coce BOBTMID  —s__ cccccecse 4 4 4% \% 19,300 
415% 32 40 30 35% Jan. 15 25% May 20 Transue & Williams (sh.) 100,000 July 15, °24 The Q ead 
62% 34 TT% 58 66 Jan. 12 44% July 25 Twin City Rapid Transit... 22,000,000 2 S : 20% 46% —- % OH 
73 100 90 92% Mar. 29 91 June 18 Twin City Rapid Transit pf.........-... --.++ 3,000,000 _1% Q 91 
os os 42 35% 43 Jan. 9 36% June 9 UNDERWOOD TYPEWRITER (sh.).......... 10,000,000 The S : 7% 38 - % 00 
118 107% 120 120 118% Jan, 17 115 Aug. 6 Wnaderwood Typewriter pf... .ccccccccccccccse 3,600,000 1% 115 
78 55 TT 50 64% Feb. 9 42 Aug. 30 Sen SO TGS, oon ccceacdeceescescscsonss 15,000,000 1¥ 48 42 2 — 6} 0 
25 % % Me % Apr. 9 % Feb. 1 Uniom OF) (6ta.).ccccccccccccccccccccccccccocss 1,389,417 <U 20 Mm 
154% 123 144% 124% 147% Aug. 18 126% Mar. 3 SE ED os ntcscctceccsedeandecasseeewed 222,291,600 2 14 4: 145% + 2% 100 
71% 16% 70% 76% Aug. 27 70 Mar. 20 Sy SEE ME os 5 0c. ceaeeeneaaaccdenee ««se+ 99,543,500 - 5 O% 76% + % 1,100 
134% 5 99% 81 1320s Aug. 20 94 Jan. 7 SEE Sink. sb dcecdddaasaencasawobeat 18,020,000 1% 12 1¢ 117 —10% 600 
113 102 114 106 116% July 23 106% Feb. 18 eS SP On oc ncacescasecessundedene . 12,000,000 % 114 4 114 - %& 400 
41% 2 39% 29 37 Feb. 11 21% June 19 United Alloy Steel (sh.)........ 905,000 le : 24 24 % 100 
104% 119 10844 119 July 14 113 Jan. 18 United Cigar Stores pf.. 4,527,000 1% ! 117% 100 
re a oe et 54% Aug. 19 42% June 4 United Cigar Stores ($25)....... 33,276,700 tt1% Q (v5 52% + %& 800 
85 60% 85% 74% 86 Feb. 4 71 May 29 TE UME acc sdesacesesuetsnetaas . 35,771,100 1% Q 8 5 S 84 4K) 
51% 41% 46% 49 July i 4% May 3 United Drug ist pt. ($50) 16,821,850 7 4c Q 48% 
36% 32 50% 38% 43 Jan, 14 34% Aug. 7 TIMINOE TIPOMOOE oc ccccccccccsccccncce cecccceces 13,918,300 1% Q 34% .* 
5 70 94 92 ca. een. ee » weaeeeeee United Dyewood pf.............. piigikadne anes 4,500,000 1% Q 93 oe 
162 119% 187 152 224% Aug. 5 182 Jan. 4 TGGR WYRE COMMOAEP, 0 o0000ccccccccccccccees 100,000,000 2% Q : “i4 214% — 1% 40K 
1 7 21 % 20% July 28 7™ Apr. 23 United Railways Investment Company........ 20,400,000 : 17% — ¥% 1,800 
3bu 20% 62 26 54% July 14 26% Apr. 21 United Railways Investment Company pf..... 15,000,000 1 4 44% + % TAM 
20% 4 19% 14 21% Jan. 12 16 July 9 ee rrr eee 10,105,000 16 _ 
y! 16% 69% 20 109% Aug. 30 64 Feb. 27 United States Cast Iron Pipe & Foundry...... 12,000,000 2 109 + 5% 100,40 
78 50 87 64 95% Aug. 30 81% Jan. 15 United States Cast Iron Pipe & Foundry ens . 12,000,000 1% ) 3 95% + \% 400 
8 6% 8% 3% 5 Feb. 21 4% June 11 United States Pxpress.......ccce cccccsccecs « 10,000,000 *$5 Sr 4 , 
es 3 Aug. 12 21% May 8 United States Distributing Corp. (sh.)........ a 8 83=3——<CS*«Sw sw ww 8 3 2,2 
ne 118 Aug 7 98 July 18 United States Distributing Corp. pf........... 5,561,225 July 1, ’24 3% SA l ] 704 
mi, 18% 3 13% 24 ug. 2 16% Mar. 28 United States Hoffman ) Rewiedl Se a ti‘“‘telewens 21 2 600 
° ¥% Aug. 6 Aug. 6 United States Hoffman Machinery, right..... ......... aes v4 9,850 
12% 37 73% 40 83% Jan. 31 61% May 20 United States Industrial Alcohol.............. 24,000,000 Sep. 15, ’21 1 4 71 15,500 
102 89% 101 95% 193% Feb 7 98 Jan 4 United States Industrial Alcohol pf.......... 6,000,000 July 15, °24 1% Q : 
92% 55a, 106 88% 107% Feb. 13 90 June 9 United States Realty & Improvement......... 16,162,800 June 16, '24 2 . 8 8 961, 600 
102% 100% 1 97% 1 Feb, 13 100 June 9 United States Realty & Improvement pf...... 8,078,400 Aug. 1, "24 1% ) 1 47 103% « oon 
67%, 64% 30% 42% Jan. 12 22% May 22 United States Rubber pon os ee Pt 80,996,200 Apr. 30, '21 2 f 34 15,700 
107 91 105 76% 94% Jan. 10 66% May 29 United States Rubber Company ist pf........ 69,000,000 July 31, '24 2 ) te nx 87% 3, 400 
45% 32% 43% 18 36 Aug. 19 18% Mar. 26 United States Smelting, Refining & an ($50)... 17,555,750 Jan. 15, ‘21 5k 31 6,400 
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share lots, 





less than that amount. 


SOY RT 


High and low prices are based on sales of 100- 
except in special instances where an 
asterisk (*) indicates that the price given is for 
tincluding the amount of 


able in scrip. | 
preferred stock. 
nually. 


**Liquidating dividend. 


[Payable in stock. 


xEx dividend. 





Sell and Grow 


Progressive Business is a train of departments 
pulled by a twentieth century selling engine. 
Production, generally, is limited only by the 
capacity to sell. To sell is to grow—in size, in 


profits, in power to serve. 





Growth is the evidence of the healthy turnover 


of working assets. 


It is accompanied by de- 


crease in unit costs—selling and production. % 
Larger profits can be taken, or selling prices 
reduced, to increase sales. 


As fundamental to Growth, modern manage- 
ment applies scientific Market Analysis and 
sound methods of Cost Accounting. One gives 
the sales department absolute knowledge in 
place of impressions; points the way to efficient 
selling plans and successful selling action. The 
other furnishes the management facts and 
figures from every department—the timely, 
dependable guides to safe and steady progress. 


It has been the pleasure of the Ernst & Ernst 
organization to cooperate with firms, nation- 
wide, in establishing the simplest and most 
economical methods of Market Analysis— 
eliminating waste fields in selling; and sound 
methods of Cost Accounting—furnishing the 


power to control inventories. 


ERNST & ERNST 


at 
ea 
ae 
aa 
F 





AUDITS — SYSTEMS 
TAX SERVICE 

2 
NEW YORK CLEVELAND DETROIT MINNEAPOLIS Los ANGELES 
BUFFALO CINCINNATI GRAND RAPIDS S&T. PAUL ATLANTA be 
ROCHESTER TOLEDO KALAMAZOO DAVENPORT NEW ORLEANS Pe 
BOSTON coL.umBus PITTSBURGH INDIANAPOLIS OALLAS be} 
PROVIDENCE YOUNGSTOWN WHEELING sT. Louis HOUSTON 
PHILADELPHIA AKRON ene KANSAS CITY FORT WORTH x 
BALTIMORE CANTON CHICAGO OMAHA SAN ANTONIO Ri 
RICHMOND DAYTON MILWAUKEE DENVER waco 4 

Louisviiis MEMPHIS SAN FRANCISCO 


TAX OFFICE: 810 To 918 MUNSEY BLDG 


WASHINGT 


ON, D.C 


sf 








$Payable in | 
xx Pays 8% an- 
ttPartly stock, 





indicated by ft include extra or special dividends 


| as follows: Amount Kind. 
| Amalgamated Sugar ist pf...... $3 Back 
| Atlantic Coast Line............+.. $1 Extra 
|} Central Railroad of N. J....... -$2 Extra 
| Eastman Kodak .........+.-+-+. T5e Extra 
| Intertype Corporation .. 25¢e Extra 
| Island Creek Coal ............- $1 Extra 
| Loose-Wiles Biscuit 2d pf........ 34 Back 
| Manhattan Elevated ...... és 1k Back 
| Midland Steel Prod. pf... $4 Back 
| Nash Motors ....... cecce $1.50 Extra 

Pittsburgh Utilities pt . cocee ae Extra 
SR, DORN EGOE. csccccesccece -- Be Extra 
| Texas Gulf Sulphur............. 25¢ Extra 

Timken Roller Bearing.......... 25c Extra 
United States Steel..... ly % Extra 
| American Bank Note paid 10% in common stock 
| on Dec. 29, 
| American Radiator paid 50% in common stock on 

Dec. 30, 1922. 
American Steel Foundries paid 18% in common 
stock on Dec. 30, 19: 


All American Cables paid 20% in common stock on 
Dec. 30, 1922. 
Atlantic Wg pald 900% in common stock on 
Jec. 20, 1922. 
Beech Nut common paid 
Dec. 10, 1922 
Congoleum Co. paid 3006 on common stock Dec. 


5% on common stock on 


Continental Can paid 4% in commén stock on 
common stock Feb. 15, 1924 

Corn Products Refining paid 25% in common stock 
on common stock June 30, 1924. 
Du Pont (E. I.) de Nemours & Co. paid 50% in 
common stock Dec. 29, 1922 
Endicott-Johnson Corporation paid 20% 
on Feb. 15, 1923. 


in stock 


a a Baking paid 200% in common stock on 

ec 

General Electric paid 5% in special stock on Oct. 
14, 1922, and 5% on Oct. 15, 1923. 

Maton Motor .Car paid 10% in stock April 15, 


Hupp Motor Car paid 10% in common stock on 
March 15, 1923, 

Rand pald 100% stock on 
1922. 


Ingersoll in common 
5, 


Dec. 





—Yearly Price Rang “8 Amount -———- Laat ctteet.—— ——_———Last Week's Transactions.—————- 
922 { 2 nge — STOCKS Capital Date Per e- ane ? 
cae ‘Lew rt. o, High aa . Range Low. Stock Listed. Paid. Cent. riod. First. High. Low Last. Chang Sales 
50 12% 48% 38% 46% July 21 37% Mar. 22 United States Smelting, Ref. & M. pf. ($50)... 24,317,500 July 15, 24 87%ec -. 2 a oan eon x00 1 iP 196 = 
111% 82 100% 85% 111% Aug. 20 9% June 6 United States Steel Corporation.............-.508,495,200 June 28, 24 T1% Q fo + +454 es 33 2'800 
123 114% 123% 116% 123 July 23 118% Feb 1 United States Steel Corporation pf . ..360,314,100 May 29, 24 1% Q ss 20% on , 7 
63% 45% 69 48 60 Feb. 6 51% June 7 United States Tobacco (sh.).........- ° a 381,542 July 1, ‘24 T5e Q 52% 52% 022 130 ] 
115% 107% 112 105% 110% June 13 108 Apr. 17 United States Tobacco pf............--- 5,520,000 July 1, ‘24 1% Q rm i en . Z er 
‘ . 23 June 26 13 July 23 Universal Pipe & Radiator certificates . 106,170 ° ‘¢ s sd 16% 18 16% so% H coed 
ee 60% June 13 0% July 24 Universal Pipe & Radiator pf...... 5,339,800 May 1! 24 3% SA 55 55M 35 ~« fe 9 we 
71 59 76% iM 81% July 29 64 Jan. 1 Utah Copper (810)... cccccccccccsceses 16,244,900 June 30, '24 $1 Q 79% 79% HI.) = in ane ss'aae 
23% 9% 24% 4 33 Aug. 30 16% Jan. 4 Utah Securities Corporation. eit hcscachanediiled 30,775,100 ~—i.. . ap 30% 33 29% d 2% 7 
= 4 or. 6 € € 4. 9 2 
53% 301 Hm 24% 33% Feb. 11 19% June 9 VANADIUM CORPORATION (sh.).....- 373,334 Jan. 15, 21 $1 25% 28% 24% = — 
6% 57% 64 27 33% Jan. 18 16, May 19 Van Raalte (sh.).........sceseee 80,000 anes a. 20 20 20 20 - 4 20 
100 mw oR TO% * Jan. 9 60% Mar. 27 Van Raalte ist pf......-.--. egéecnadse 3,995,000 s 1, "24 1% Q 64 64 a .. = 
36% 23% 27 6% 10% Jan. 11 % June 10 Virginia-Carolina Chemical (sh.) ° e 279, Feb. 1, ‘21 1 1% 1% 1% 1% see 
82 5 69 17 34% Jan. 2 2% June 9 Virginia-Carolina Chemical pf a ... 21,568,400 Apr. 15. 1 2 ry 5% 5 5 ¥ 500 
ps 14 17 3% 7 Jan. 3 % June 4 Virginia-Carolina Chemital, Class B (sh.)... | err . as hs ts i me, ¥ , 
: 40 30% 72% July 12 36 ©6Feb. 29 Virginia Railway & Power ... 11,950,300 3's oe 6814 68% 66 68% The 7 
4, “43 68 52 nS Jan. 14 36 May 22 Virginia Iron, Coal & Coke 10,000,000 Jan. 2 "24 1% ae ‘ 37% o 
86 Ot a 77% 70% Jan. 8 71 June 27 Virginia Iron, Coal & Coke pf... 5,000,000 July 1, 24 2% $$j%5SA “= * 71 ye 
16% 6% 3 12 15% Jan. 10 4% July 12 V. Vivaudou (sh.) eee 300,000 Mar. 15, '24 $50c Q 5% 6 } 5 + 2,700 
10 5 % Feb. 11 7 May 1 Vulcan Detinning .........--+«-- 000 ay hs 7 : 
“y 72% 64 69 8=6June 12 62 Aug. 23 Vulcan Detinning pf 1% Q 62 
. o re 7 Mar. 20 10% Jan. 4 WABAGE .nccccccccccccccces = Rie 15% 15% 14% 15% + 4,800 
ion 19% 33% wig reg Mar. 19 3 es Jan. 3 Wabash pf., A 1 se ~ «3% 4042 43% + 28 OO 
24% © 12% 23% 16% (32% Apr. 4 22% Jan. 3 Wabash pf. B ow a - 
7 . 105% Aug. 7 105 July 25 Washburn-Crosby pf. 1% Q 7 105% . . 
: , 20 14% 17% July 14 14 Apr. 29 Waldorf System (sh.) ee 1% Q 14% 15 14 5 + %&% 900 
17 10% 16% 12% 19% Mar. 15 14% Jan. 31 Weber & Heilbroner (sh.)..... 50c SA 15% 15% 15% 15% IY 400 
494 33% S| 33 43% Aug. 11! 454 Jan. 19 Wells Fargo Express ($50).... $1.25 SA 41% 42% 41% 42% + % 1,600 
“a n2! 3814 ba) July 10 47% Jan. 3 West Penn Company (sh.) $1 Q 92% 89 % 4/300 
pe ; 90% $B 94% July 24 87% Apr. 19 West Penn Company 7% pf...... 1% Q 91% 92 91% 92 + 200 
113% 0-107 117 111% 117 July 12 111% Apr. 8 Western Electric pf....... tees 1% Q ° “< ; 116% . sseees 
17% 15 s 13% Aug. 6 8% Apr. 3% Western Maryland . . oe 11% 12 11% 12% + % 6,100 
27% 13 26% 14 21% July 18 15% May 15 Western Maryland 24 pf 19 20% 19 19% + % 2,000 
y 2 2. g 1 Jan 2 Western Pacific Railway.. es 2 21 20 21 1,800 
ant sit on a. 73% July = sa Jan 7 Western Pacific Railway pf.. 1% Q 70% 70% 67% 67% 1,000 
116 a5 119% 101% 118 Aug. 19 105 May 1 Western Union Telegraph w+ y 15," 1% Q 113 113% 112 112% l 1 ,300 
121% Re 120 76 5 Jan. 84 Jan 2 Westinghouse Air Brake (950) July 31 24 $1.50 Q 93% 04 2% 2y, 1,300 
65% 49% 67% 52% 65 Jan. 22 554% May 15 Westinghouse E. & M. ($50 eeses 4,504.4 July 31, "24 $1 Q 62% 63% 62% 63% 4. 1% 4.500 
% a5 78 70 80% Aug. 4 72 Jan, 17 Westinghouse E. & M. Ist ~" i canseeieas 3,998,700 July 15, '24 $1 Q 79% 79% 79% 79% rs 200 
16% 6 10% 6 15% Aug 5 7% Jan. 2 Wheeling & Lake Erie..........2-s+eseeseeees 33,613,800 ~—......... ‘ a ys 13% 13% 11% 12 ‘4 9,100 
29% 12% 19 10 26% Aug. 8 14% Jan. 2 Wheeling & Lake Erie pf......----++- 10,327, tae e nese . 22 23% 21% 21% 1,200 
34 25 30% * Feb. 6 23% May 12 White Eagle Oi] (sh.).......ccccercccceeecece x 460.000 July 20, '24 SOc 23% 24 23% 24 = 1,200 
SM 35% 6O% 45 66 Aug. 20 M% Apr. il White Motors ($50). .......-.sceceeewesereeee 25,000,000 June 30, '24 $1 Q ye 65 62 64% 1. 2 13,800 
21% 8% 14 2 5 Jan. 11 . y 2 Wickwire-Spencer Steel ($5).....-....-..+5+. 434, ee ; 1% 1% 1% 1% 4 ha 2,100 
10 4% 114% 5 14% Jan. 16 6% May 17 Willys-Overtand ($5)......--ceesceseceeeeeces 11,324,175 Nov. 1, °233 Be sm Be 9 7,500 
2 88 Jan. 15 61 May 16 Willys-Overland pf...........secceeeeccceeeees 22,049,500 Oct. 1. °20 1% 68% 71 68 71 + J 8,000 
son a 3% ® 2R Jan 9 ne May 16 Wilaon & Co. (BB.)....cccccsccccccccccccccess 2,219 Mar. 1, °21 1\% 6% 6% 4% 6% 18,800 
91 66 87 63 72% Jan. 26 11 = Aug. 25 Wilson & Co. pf... ...--ececccereneccees 10,079,000 Jan. 2, ‘24 1% 16 16% 11 16% 10,300 
ae : . 37% June 7 36 Mar. 26 Wisconsin Central ce rtificates pewekacoeneccuwe 5,605,900 is oe ee 36 , 
33% 25 38% 23 37% Jan. 29 34 «Jan. 23 Wisconsin Central ot ental asa aebanenaa 10,542,000 piers es s 37% seoene 
- ‘ ee 120% June 30 72% Apr. 10 Woolworth (F. W.) Co. ($25) 65,000,000 Sep. 1, ‘24 The Q 110 114% 109% 113 16,300 
55% 26% Hy 39% 31% Jan. 9 23% June 9 Worthington Pump ip ncbkekebnceecekewehets 12,992,200 July 15, °22 1 ° 27% 29% 27% 20% 2,900 
We 83 ay 79% Aug. 18 68 July 17 Worthington Pump pf., A..............- 5,592, July : 1% Q - : 78% rege 
79 63 71% fo 68% July 31 58% Jan 5 WeCee PUM BC... Bu. ccccccscctssccocese 10,321,700 July ily Q 67 68 67 68 t 200 
11 6 13% 13% Jan. 3 May 15 Wright Aeronautic (sh.).............. 224, Aug. 25e Q 124 12% 12% 12 % 1,000 
os 3 40% aim 2 July 28 SS Ape, SB Haw GWM.) FP. (IB) «6 50.0.0.000 000000 cece 1,800,000 __ Sep. 2c M 41% 41% 41% 41% + % 3, 0) 
85% Mar. 27 44% June 10 YELLOW CAB MFG. ($10)..........-.--0e00 6,000,000 Sep. 41 2-3c M 52 53 51% 53 3,700 
ao 2 70% Aug. 20 62 May 5 Youngstown Sheet & Tube (sh.)..........++++ 987, July $1.25 Q 69% 69% 65 66 700 
New York Central Rallroad stock listed. {Pay- The rates of dividend referred to under note Kresge (S. S.) Co. common pose 33 1-3% in com- 


mon stock on March 1, 192: 
Louisville & Nashville asel 62% in stock on May 


7, 1923. 
Manhattan Railway certificates of deposit paid 
| 54% in scrip warrants on Jan. 2, 1923 
| 


a Shirt paid 20% in common stock Dec. 
» 1922. 

May Department Stores paid 30% in stock on Dec. 
20, 1922. 

Nash Motors paid three shares of preferred A 
stock and four shares of common stock for each 
share of common stock on Dec. 28, 1922 








National Biscuit paid 75% in common stock on 
Dec. 30, 1922 
National Supply Co. paid 10% in common stock 
on common stock June 16, 1924 
Otis Elevator paid 10% in common stock on com- 
mon stock June 21, 1924, 
| Pan-American paid 25% in Class B stock on Class 
| A and Class B stock on Dec 11, 19 2. Also 
| 20% in Class B stock on Class A and Class B 
| stock on Feb. 8, 1923 
| Packard Motor Car paid 100% in common stock 
on Dec. 16, 1922 








Pere Marquette preferred paid $1 hack dividend 
on Aug. 1, 1922; $1 on Nov. 1, 1922, and $2 on 
Feb. 1, 1923 

| Phillips Petroleum paid 50% in stock June 30, 1923. 
| Postum Cereal paid 100% in stock June 19, 1923. 

Simmons Co. paid 4% in common stock on com- 
mon stock Jan. 2, 1924 

Standard Milling paid 60% In common stock on 
Dec. 22, 1922 

Standard. oi of California paid 100% stock on 
Dec. 20, 1922 


| Standard Oil ot New Jersey paid 100% common 
2. 


stock on Dec. 30, 192 

| Studebaker paid 25% in com. stock Dec. 29, 1922. 

Union Oil (Cal.) ‘paid 80% in stock Dec. 20, 1922 
| Union Tank Car paid 50% in common stock on 
j Dec. 28, 1922 
| United Retail Stores paid on Oct. 15, 1923, 38.85 
} shares of United Cigar Stores of America on 
| each 100 shares of United Retail Stores 

United States Tobacco paid 20% in common stock 


on common stock on April 16, 1923 


Wells Pargo & Co. paid 50% liquidating dividend 
March 5, 1923 
Westinghouse Air Brake paid 35% stock on 
April 30, 1923 
Westinghouse Electric & Mfg. paid 10% In com- 








International Harvest id 2% in comm« 
on commnes stock on Jan. ose 1923 cue githaae May 1 1928 ee ee ee 
Intertype Corporation common paid 10% in com- White Eagle Oil paid 25% in con tock on 
mon stock on Nov. 15, 1923 Dec. 26, 1922 
A MERCHANT'S HORIZON. BY A. Lincoln ever, is the apathy of the majority of 
Filene. 266 pp. Boston: Houghton Mif- workers toward the problems of manage- 
flim, 1924. ment. Mr. Filene believes this attitude 
R. FILBNE modestly offers his ob- can be changed by education. 
servations as a small contribution to Just how far democratic control can be 
the literature on economic and industrial carried is admittedly conjectural. The ex- 
: s tent of its development must vary largely 
questions. His main concern is with the in specific instances. The methods of ef- 
present-day tendency toward a democratic fecting a system of representational man- 
control of industry. agement are numerous. Those of the 
The author finds representational man- Filene store are set down in detail The 
agement successful on many scores—not subject, as a whole, is of some pertinence 
least among them that of financial re- and ‘‘A Merchant's Horizon” may be 
turns. One of the greatest obstacles to rated as a worthwhile contribution in the 
the institution of democratic control, how- field 
FRADERS’ DIRECTORY 
- . 
ee 
WILL BUY BOND WILL SELL 
Nat. Pow. & Legt., Inc., 7s, 1972 Bernhard, Schiffer & Co., 14 Wall Nat. Pow. & Lagt., In 1972 
STOCKS 
Appalachian Power com Bernhard, Schiffer & Co., 14 Wall Adirondack Power con 
American Power & Light (old) Bernhard, Schiffer & Co., 14 Wall American Pow. & Lt. (new) 
American Power & Light (new) Bernhard, Schiffer & Co., 14 Wall East Penn Elec. com 
Arizona Power pf Bernhard, Schiffer @Co., 14 Wall Nevada-California Elec. com 
General Gas & Elec. com. Bernhard, Schiffer & Co., 14 Wall General Gas & Elec. con 
Gen. Gas & Elec. 6% cv. pf Bernhard, Schiffer & Co., 14 Wall Gen. Gas & Elec. 0% cv. pf 
Nevada-California Elec. com Bernhard, Schiffer & Co., 14 Wall Unit Gas & Elee, com 
East Penn Electric com, Bernhard, Schiffer & Co., 14 Wall Lehigh Power Sec. 
American Gas & Light com. Bernhard, Schiffer & Co., 14 Wall National Power & LA. con 
Lehigh Power Sec. Bernhard, Schiffer & Co., 14 Wall Western Power com, 
United Gas & Elec. com. Bernhard, Schiffer & Co., 14 Wall Western Power pf. 
National Power & Light com. Bernhard, Schiffer & Co., 14 Wall 
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Bond Transactions—New York Stock Exchange 


Week Ended Saturday, August 30, 1994 Total Sales, $56,204,650 Par Value 


Pt 





UNITED STATES GOVERNMENT LOANS. | Range, 1924 Ne 




























































































































et Range, 1924 Net 
. a High Low Sales y Last Ch’oe | lo - . ‘ 
(Figures after decimal! r+ present 32ds of 1 Per cent.) 111%, 1063, 38 ‘ UD K OF GREAT BRITS Low Last ( h’ge | High on 1949 High ved Last Ch’g 
5 : & IRE ev 5%s, 1929. 1101 1095% 110 , 99% 96 106 1927 % YR yur, 
Range, 1924 Net 10544 9854 156 Do 5%, 1937... 105 * 10418 tosy, = 2 78g By » 19 : 9 td itn 7 : 
‘High Low Sales High Low Last Ch’ ge 103 94 9%U S of BraziJ 744s, "52 102% 101% 102% 4 1 99% 91% 9xiz YR, wNls, 
301.28 98.22 981% Lib 314s, 1932-47 100.30 100.22 100.24 —.4 j 99% 91 160% Do 8s, i EO 9 97+ 8%, 931 7 98K ONIC oxiZ 
NO1-20 98.20 7 Lib 3i%e, 1932-47 rex 100 > 100.20 100.20 —.10 | 88% 76 59 ewe thastr ee 8 81% BR” | ‘ D5 33% So, 
we > é n : ( enhage s 66 fi 
102.13 98.5 2 Lib 2a 4s, 1927-42 101.2 100.31 100.31 —.16 1937, ¢ aretaig : 93 91% 938 + 1y% os re _ A \l, 
101.16 98.5 1 Lib 2a 4s,'27-42,reg.100.8 100.8 100.8 —.9 Total sales, $11,126,000 se 109” 199 109" w 
102.13 98.27 1 Lib 1st ev 4s, 32-47.101.26 101.26 101.26 — 19 ei a , 997A 99% YOY 
-- 103.00 98.29 ia ' 5 101.26 NEW YORK SECURITIES 9 73% 73 794 
5s SO. a 4 § “ “38, , . nen f S1u SI, SI, 
1932-1947 101.12 101.12 101,12 _g° 99% 964% 1 re -- 99% 991% gor . 71 
102.21 94% 275% Lap 4, angi Se eo nen mAES 208.1 102% 99% 8 45 1966 °"| --102 102” 102° _" "x S34 seit =. 
we’ ESS 273% Lib Ist ev 44s,1932- 102 20% 1 4s i944 7°27": s+++.102 102 192 100% ogi? ote ? 
1947 .. ; 102.6 101.22 101.27 —.5 106% 102% 2 448, 1963 .... 1." +++ 1065 10634 106%, , rte 6% $1 
102.14 98.4 55% Lib Ist ox $%s,1932 OG 102% 3 digs’ 1957 111 +++ ++ 106% 106% 106% - eo” sa” ol Tt 
1947, reg 101.31 101.22 101,22 — 4 106% 103 i TH Meese en 106% 10634 106% Ye 54 Be tity 
7, reg ad -22 101.22 —., EEN. oe oe 7 
102.00 98.4 2,286% Lib 2d ey 44s, 1927- Total sales ........ oes ceeecee s+ $16000 4 = 98% 9 
4 - )> « . : Pte Lh | oh hy 
eee 101.7 100.27 101.2 —.6 CORPORATION ISSUES pew f 110 109% 110 
101.27 98.2 16 Lib 2d ev 4%, 1997 — ea 55% o 673 4% 
4 , 38 ov Shp, 3 oes 7, a 11 AJAX RUB bf &, 10s. 83 9% Om— % | fey oot Kim sg” ai 
1942, reg - - 100.30 100,23 100.26 —,1 ™ 5Y 1 Alaska GM ev deb6is, A,’25 5% Bb 5, % QR 92 G6 I 75, 96% 971 
102.23 99.8 4,362% Lib 3a 44s, 1928 102.8 101.23 101.31 2 TH 5K Do cv deb 6s, _ Se 5K BK % | 105% 99 ) 103% 103% 103% 
, 3 344 1038 
102.21 98.8 19 Lib 3d 4us, 1928, reg.101.27 101.24 101.97 —3 1” of 4-8 Am Ag Chev ia; 1928. ... 98% 98°” 9R | 86 79% bd 83% 8314 B31, 
03 98.8 3,180% Lib as rete = ae : 7 101 82 175 Do ref s f 748, 1941... 94% 938 94 _ % 102 97% 100% 99% 100%, 
103.00 -S 3,180% Lib 4th 4%s, °33-38.102.8 101.23 101.31 —9 964% 91146 51 Am Chain 6s, 1933... /° $5 95% 96 ; 10014 9RYy 100 100°” 100 
102.25 98.7 28% Lib 4th 4%5, 1933-38, 92% 87% 7 Am Republics deb ¢s,°37_ 92% 91% 91% — "x | ios 4 1044, 10S 107% 108 
registered 102.5 101.21 101.98 4 95% 92 99 Am Smelt & Ref 5s, 1947. 944 9314 94° _ va 81 74 78%, 77K 77K i 
f iain nom . wa ee sabparetilie, 106% 101% 14 Oe, MOR 10414 103% 104 _ i? 84 TRY OSS S214 KOIC gor, 
106.4 99.8 69714 Treas 44S, "47-52...105.6 104.17 104.29 — 19 102% 965, 49 Am Sugar Ref 6s, 1937. . 00% 100 100% =..* 8: 735q 395 f $ SO5%% 794, Kuie 
———————— OM Se Ae Tel & Tel col £3, 29. 975 97 97% 101% 99 3,51. .1005% 1005% 1005, 
a) antes 5 an Ne 87 2 Do gold 4s, 1936..". *- 90% 90 90° — ‘js 10014 995, 1. 100% 100% 100: . 
Total sales $11,915,650 | 109m, 8%, ‘Tt Be col trust 5s, i946. | 101% 101% 101% — if J “g74? jae id 96% ‘gost v6 ‘ 
109 1005, 11 Do cv 4%s, 1933.....*’ 105% 10414 105%, — 1% 106 = 101%, ) 10444 10414 1041, 
FOREIGN SECURITIES 123 114% 5) ~—siDo ev 6s, 1925... ... 119% 119 "119% — 912 81% 77% 6030 0 
102% 9814 274 Do deb Sls, 1943.1/ °°’ 102 100% 102° 4 % 1 101% 97% 163. .100% 90% yx, 
9454 8944 159 ARGENTINE 6s, 1957 93% 93 93% 94 S44, 20 Am WWEE col tr 5s,’34. 924% 91 914% % 118% 114% 4 63..11814 118 118 , 
103 100% 99 Do 7s, 1927 . 103° 10214 103 4 vi 39 4 Am Writing Pa 6s, 1939. 51 50% 51 4 le 92% 89% 14 91144 9] 91 
S4 678) =§10 ~=—dDo Ss, 1945 | 81% 8144 81% ° 57 38 1 na b= Ca ee 7 7 7 ' 78% 71% 6 952 77 76 76K 
98 BBY 5G Austrian s f 7s 1943 96% 944 96° 1 98% 941, 226 Anaconda Copper 6s, 1953 98% 97% 984+ Y 104%, 102 . 103% 103% 103%, 
= 94, 243 Do cv deb 7s, 1938....101 1001; 100% + % | 1091, 99 32..107 105% 107 ~ 
et SOR oom - 6454 57 9 Ann Arbor Ist 4s 1995.. 6114 6114 11, ~ ( 61 ) 998 995 
s , 2 I 4 St 4 
ove 404 30 “_ a a i. a a 87, 83% 39 Armour @ Cec 44s, 1939." 85% 8447 G5 D f ‘90%, ost Ht 
170% 108 = 8 City of Bergen’ fe, 1945. 110% 110% 110%.” O12 doy, 182 Do Del Sue, 1943, 2%-- 92% 1% 92 n, | t.. 94% 92% g4iZ 
113 108 20 City of Berne Ss, 1945.. 1105% 109 109%, —- 101% 95% 12 Associated Oil 6s, 1935. . 100% 100 100%, — & 991, 991K gait 
91 714% 165 City of Bordeaux 6s, '34 90° «87 gos 1% 91 56 8% ATES F gen 4s, 1995. 88% 88% 88% + #8, US S3WG 8210 RBI, 
9% Wo 57 City of Buena. Aires 614s - 88% 85 1 Do gen 4s, 1995, eB... 87% S87 s7i, S0% 805% 805, 
treads "97 96 96 = 85 79% 59 Do adj 4s, 1995 stmpd. 82k 81% 82 ei 19 red. . 103%, 102% 102 
98% 9416 50 City of Carlsbad 8s,'54,cfs 97 96 97 ~ %, at sit 3 = piles 4 fam 834 83% — e: OS 94% 94 94%, 
110% 107° 5 City of Caristiania ‘8s,'45.110% 110\ 110% 4 99% 9517 > © Base yee 05....: 2% 83 83° - 97% 96% 9704 


8, - 83. 
96 87% 101 City of Copen 5i%s, 1944 9514 94%, 95% Do East Okla 4s, 1928... 98 97 98 1941.105 105 105 
9314 7644 150 City of Greate; Prague * Do Cal & Ariz t4s, 62.94 94 1. 30 79% TH 
























3 
/ ~ ? 4 8814 83k, 36 Do Trans § L 4s, 1958.. 36 8414 S4y — ¢ 1 1 1 
1 2 91% 901 aa 2 Son St 2 . A , 4. 109K 1K 1091, 
91 72% 147 City of Lyons Gs, 1934. °° 99° 6% noi 14 | 84% 70° 3 Aul & Birm 4s, 1933... B49 Sle 84K, + 3: O81 9BIg gRit 
Ol 72% 232 City of Mans Se, 1984. 90 seg wom t de "O24 Soy 42 Atl & Char A’ Lbs dj 101” 100% 100% G1, - 964% 95 veel x 
oo $04 § City of Montevideo ss 35 90% wo 90. One 10012 46 Atl Coast 930°, 1St 48,°52. 8914 Bie ROLE > 12.1044 104% 104% 
99 92 3 City of Port Alegre 4° ‘61 98” 96% 98 4 1% | 108% 106, 35 Ot SOM 107% 106% 10614 — 1000 99 100 
98% 87% 40 Gite f Rio de 3 Re''46 ORI 95°" 951 2 93% 86% 3] Do unified 4%s, 1964... 91% 9014 91%, + 43.. 91 91 gy 
97% sv" 51 D> ba 1947 oa 957 93% 95 af 87 81% «5 Do L&N Col 4s, 1952... 95 84% 95° 1934 g1y 81 81K, 
99% 9x 58 City f'R tt’m é= fs, ’64 99 984 ont 804% 72 5 Atl & Danville 4s 1948... 79 78% 79 + { 1929. 97% 97 971 
- % "9 wity of Rott’m 6s, cfs, 64 98 98% Whi 0° 35 619 AG Fruit deb 7s,°34. ¢. 2% 95% oo D me OT 97% 
101% 90% 9 City of Sac Paulo 8s, "52 98%, 971 8% + % | {0 2) yon * stamped.’ § cB — ee 
89% 76 71 City of Soissons 6s, 1936. x8 85% ssf y 90% an, 18 Do stamped eee eee 25% 254 2514 — ‘ ‘924 .. LOO 100%, 1008, 
113 1908 Uf City of Tokio 5s, toe 3S 65% 65% 1% % 90% 5 Atl Ref deb be, idé7.::: 2 86% 98% — Fig 0% 100% 100% 
3, 109% 29 City of Zurich 88s, 1945. | /1121% 1111 112% + 4! ae — m ar 
101% 94° 239 Czechoslovak Rep &s "BA 10088 99% 10014 1 < oot 29% 4 BALDWIN POCO 5s,'40.102% 101 101 .q 12% 102Y, 102% 
101 97% 126 “Do & 1952, cfs 100°" 9814 100" ~ | 100% 96% 120 B&O pr lien 3%s, 1925. 100% 100 100 I me 6% OY 
° Ce _— Se 81% 9 Do Ist 4s, 1948.) 87K, 865, 86%, — 1947 96%, 96144 M44 1 
2% 320 Onv 414s : o i, if l\, 
ion? 198% 10 DANISH M s ¢ ks. 16,A..109% 109 10044 % | 290% . se = ref & oo 5. 85g gaa sate t is, '60 aay "Brit ys ee 
100% 10614 one Do s f &s, 1946, B .....108% 109 109% {t % | 103% 1005, 104 Do 6s, 1929 |... * 102% 1015, 1024, — 4.43 99°" gaz MSY, 
97% 79 <% Dept of Seine 7s, 1942 9544 92% 9 + % 101% 100 32] Do ref 6s, 1995 1 100 100% —O 2 WH 8S 90 
92 85% 21 Dom Rep 5s, 1942, ctfs. 9114 91% 91%+ 85% 7 7 Oo PL E&W V rf4s.* 2% 824 — ] ow 6s,'42. 78 TR 78 
1d 28 Dom of Canada 5s, 1926..1018% 101 101%, 99% 95% 37 DoP,J&M 314s, 25... 99% 99%, 99% t 5S,'31.10815 1084, 10R1 
+ § 100% 90 Do Ds, 1929 104 103% 103% .. 100 96% 73 Do S w div 3%s, 1925..100 99% 99%, » 78,'30 96 95% 96” 
bee 90%” ae Do 5s, 1931 . 102% 101% 1024 + %& 99% 971K 35 Do registered.’ 99% 9% 99% | 1930... .100%4 991, gory 
Pedy, oo% -* ' Do 5s, 1952 Se , 108% 102% 103 +t &% 70 6614 15 Do Tol, Cin Div 4s,’59. 671% 67 wT % 1936. 102 10114 102 ~ 
jos A Do te sgt Indies ts, '47 a He oot Fj # 102. 9514 21 Barnsdall cy 8s, A, 1931.101%4 101 101% 53% RS «RB 6 
i“ ‘ » ya FOR BHK oe O71 > >, af Ra * y cy / 192 07 i, oan 
91 8518 44 = Do 5%s, 1953 0% 90 9 — x =. bs 60 Bell Tel of Pa we $8.100% 99% 10014 moi. DE = 98% 98% 


90% 85% 172 Do Sigs, 1953, receipis WY 9 90 Beth saree 48, Oe 11% 91% 


1? 82 «17 Beth Steel ext be! seg" on Nig +" "yg 1 9% 1943, 8§ c 
97%, 2 “ios2- ga” et 4] oo sam ae oe 


SY 













92 > ab 5 , 
9% 84 62 FRAMERICAN D Ts, 910 are 29 z iy See 4 ae 881, - = . % 100%, 925% 4 sore 2814 9SY, 
an 96 94% 96 4 91% s7ig 44 Po pur money’ 5s, 1936, Rom ag soi 1 ie ; Pd 100% 100% 
109 92% 899 French Govt &s, 1945 106% 104% 106 _ 100° 95% 295 Do 6s, A, 1948." 964% 96 96” 4 a = 110 | 109% 110 
' 105% 8937 814 Do 7s, 1941 104 100% 103 7 61° 2 Bos & Ny Ai” L. da, “ts oe 68 68 _""y 51 3, 1 to aa are ‘ 
97% 93 45 Brier Hill Steel Sts, "42: 96% 9614 96y%+4+ Zo " ye ae Oe 
84144 72 20 HOLLAND-AM S f 6s,'47. 81144 80 SS x 73° 6014 1 B’way & 7th Av hg 1943, m " ait ba aS es a3 
a cfs, stamped ..... | 69 69 69 ~— 1] 431 3 4131, 4 
97% 93% 21 JAPAN 414s, '25,ster loan 97% 97% 97% 91% &7 4 Bklyn City RR 5s, 1941. 9014 9014 9% — 14: fs. 414 ‘ 
97% 91% 16% ° Do 414g, '35, Series. 9714 97% 971g 102% 97% 12 Bklyn’ Edis Ben 5s, 1949.10014 gps 100444 , ‘ 5 ; 
83 8814 320 Do 644s, 1954, ctfs 92% 92% go 106 10214 4 Do 6s, Ser B, 1930... 105% 105 1051, +. % De 
4 755% 290 Do 4s, ster loan, 1931 S4 82%, 83% 109 105% 5 Do 7s, Ser C, 1900..... 107% 107% 107%, + \& 7 
S2 73% 103 Jurgens (A) Un Marga 110% 108 17 Do 7s, Series D, 1940. . 10912 109 109 wid 
rine Works 6s, 1947 82 81% 82 + 823% 71% 540 Bk-Man Tr gs f 6s, A, ’6S. 79% 78% 79 _ MK, 
85 63% 10 Bklyn-Q (Co & Sub ist 
f 101, 96% 71 KING OF BELG 6s, '25.100% 1005% 100%. con 5s, ‘41, sta...... 65% 65 65 J 
110% 97 283% Do 744s, 1945 110 106% 110 4} 85% 80% 8 Bklyn Un Elev 5s, '50.. 3% 82% 82% — 1% 
109 97 183% Do 8s, 1941.... . 1085 107 10814 + 8544 81 3 Do stamped .../... |’ 83 83 83 — 14° 
1 1071, 56 King of Denmark &s, °45 110% 110 1105 4 100% 96% 17 Bklyn Union Gas 5s,'45._ 99% 98% 99% + ¥, 
101 93% 79 Do 6s, 1942. 100% 100% 10014 + 137 114 5 Do cv %, 1929.......: 137 137 + % >i 
90 87% 521 King of Hungary 7145 37 114 96 Do cv %s, 1933. .-°°°°: 35 137 +92 , + 3. 4! 
1944, interim ctfs 88% 88 ssy 90% 87 126 Buff R & P con 414s," ; 87% iS Du 1937.. 84 BBR 
101 98% 11 King ‘of Italy 6%s, 1925.101 ~ 1005% 100% — 103 99% y IO gen 5s, 1937... 102 1 “2 Dp vi 1. . 108% 107% 1088, 


u _ + 
100, 98 314 King of Neth 6s, "54, cfs. 99% 9914 99% 4 101% 95% 5 Bur, CR &@N col 5s,"34.100% 100% 100% + 49.102% 10114 10110 



















100% 89% 127 Do 6s, 1972 100 9% 99x 865% 81 2 Bush Terminal 4s, 1952.. 85° a5? get 105% 10444 105 ~ 
9% 9244 169 King of Norway 6s. 1943 98 97% 97% 88% 834% 5 Do Sa, 1005............. S614 855, 86 - 
GRY, 9714 369 Do 6s, 1944, ctfs 98 9714 98 7% 91 5 Bush Term Bldg 5s, ’60. 04 O4 94 + 1 1031 44s, '37.106% 106 106% 
112, 109% 48 Do 8s, 1946 112% 1124 119% 4 vf ae 99% oRk& I 5, 30. 99% 99% 99%, 
98% 9114 64 Do 6s, i952 98 97% 97% — 1 97% 9 CAL GAS & EL ref5s,'37 99% 98% go, 4 lane 28% v 5 on wig duit 
0% 63% 593% King of Serbs, Croats & 94% 74 Cal Pet sf 54s, 1933... 100% 99% 99% — 97° a” 93 Ex %s, 4937) 964 95% wil, 
Slovenes Xs, 1962 90 88K 90 + & 97% 944% 4 Camaguey Sugar {s, "42. 95% 95° 95° _ 741 81%, 2 -- mae 71 7% 701, 
* 105% 101% 31 King of Sweden 6s, 1939.105 10444105 + 97% 7 Canada Southern 5s, "62.1014 101 101 4 68 mS cell os r 16 63%, 6 6414 
% tee, 2f Can SS Lines s f 72, “42 95% 95% o5y | 5 Upwgtl2 I . ae. Ses 24 
Ol 29 PAY IV deb @a ’x2 - a 102% 7 Can Gen Elec deb 6s,’42.10614 105% 105% ~ +4 Pts, = +t : ~~ le gay 
4 81 22 ORIENT DEY leb 68,’53 &8 87% 88 + ¥% 5% 111 50 Can Northern 7s, 1940. . 15% 115% 115% + bap, ety s B53 GOH S4% ie 
S3%, 65 Seas PARIS-L-M RY 6s 5R R3 R0 82% + % é 110% 89 Do Sigs, 1946... . adie waa 138 115% 116 + i 50%, 177 r) 953 70% rata buy, 
661, “a2 ‘ > * 7. G49 oR - aon i 82% 78% 136 Can Pac deb 4s, perpet.. SO™% RO Sy + Y A : . on 
9614 93 % Paulista Ry 7s 1942.... 96 95 6S + & 4 924 63 Car Clinch & O 5s. 1938 991, 99 gai. 109% 10414 84 ‘ 130 LOOg 100 rs 
y an’ Tr. no? ae 6 tart 95% 1 } t 1951. 95 VK YFIY 
all 2P OF — 0% 96 127 Do con és, 1952". roots 14% 105% + "1% | 95% SHiZ wi, wi, Yyir 
“4 casa a peshelpnellons 93% 92% 93%4. 4 70% « Carolina Central 4s, ‘49. 7914 794 794 rd | 1955. 11” 1000 01 : 
9 ¢ : D of Chile 7° seis 8° O7i¢ ont t % 97% 1 Cent Dist Telep 58, ‘43. 100K6 10014 100%, 2 
9914 94 34 Rep of ¢ hile 7s, 1942 9s 97 97% SM R1 7 Carth & Adirondk 4s,’81. &3 2: R9% 
104 102% 37 Do 8s, 1996 104 103% 10344 x e7 —s ranch U P 45°49, 75 823 ~ ee ge ss, 
109% 102 64 Do 8s, 1941 106 105% 106 67 11 Cent Branch 1 P 43,'48. 75 73% 731% 1g IY, F'E 1953. 103%, 103% 103], is 
107 Soe > ae amen : WORK? 9644 22 Cent of Ga ref 5s, '59, 93 D 45 96, VEIL UGK % 
%102 29 Do 8s, 1946 10644 1055, 106 4 2 ctfs 98% 98 gay - . fa ; me Pees - 
F 9 ‘ok a 6l4s, 27. 49% 9 991 FS USOGO bee ned sore 9S, 4 9814 14 1941 10544 10% 4 103%; 1h, 
100 94% 21 Rep of Col Imbia 644s, '27. 99 % 9914 9% lay 10014953 13 Do con 5s, i945 995% 99% 991, He a 194i. s7KQ wig ‘wet Ms 
97% 9144275 Rep of Cuba T168,'53, cfs. 965% 9614 96% — YX a ee m8, se tattaheeeds. at? taait (Ym 82% #48, 104 7% ST 87 
88% 79K By Do 4448, 1949 8814 88 88+ 104 100 29 Do 6s, 1929. . *preeees. 103% 102K 103% 65 For 6S, 1952 65% 65 65 
9614 938° a D agree 9517 951 9517 & 107 100% 92% 108 Central Leather 5s, 1925. 10046 99%, 99% } 94% g4K RY P 28. 94%) 94% Yar, 4 
91 ? R312 an gn core . - Re ry are on * 1 66 50% 12 Cent New Eng 4s, <a 64 64 l 104° «1911 148, '42.103%4 102 104 
Zoo” 38 Rep of Finland si és, *45 matt ee ccd 108% 11 Cent of N. J. gen’ Se, “a7 100 104% 105 — | 107 oes 6s, "33107" 107 10 
7 9- 7 " 1/ o a aN. Sy ~~ ~~ ‘ 74 00d ‘ ‘ ‘ 
10444 100 <9 Rep of El Sal Ss, A. 48 10414 103 104 T 105% 102% 10 Do registered.....|.. --105 105 105 rr + 
92 88% 17° Rep of Haiti 6s, A, 1952. 89% 89% xOy%+ 14 895, 85. 49 Central Pacific 4s 1949. 875% 6% 7 Fa 
ao, 18 2 Rep of Mexico fs, 1954.. 21 — st 2 - + = registered...’ .....)) Saige agit os 99% 291 133 92% 924 yox, 
Ve 42) 18) | Do assented *: z-- 18% 17% 18% 91 1 Do _3%s, 1929.00.77 7) 7? gaat 04% 94% —"% | 100% 97 Mé&p 
aay) dat dM Rep of Mexico ba, isis a ee 3%. 1998, | Central Steel Se, 194i." “108” 190” 122% 1 | 100 100 100 
33% 264 6 Do assented <q 33% 33% 33% 4 a 99% 7 Ches & O con 4s 1939..101 100% 100% — ] } 100 96% 4 131 100 100 108 
.22 20 1 Do 4s, 1910, assented 21% 21% 214+ %&% BAe O0 i ‘Shoe , ape 87 w+ x | os 94 : . he 
100 95 31 Rep of Pana 344s,’53,rets WK 99 991% — 4 97 as 11 Do fund 5s.’ 1929... 100% 100% 100y, — % 95%, 95% Y5% 
106% 102 9 Rep of Uruguay Ss, 1946.106 105 105 8814 191 Do 4%s, oie . 9% 9K W%R+ 104% 101 : 936 10414 104 104 
. S8S% 242 Do cv 5s, 1946...... °° 90% 98% 99% + *% | 104% 100 ] r 1952 LOE%, 104% 104% 
104 99144 74 STATE Q’NSL’D 6s, °47.104 102% 1033% 4+. % 80% 13 Do Big Sandy 4s, 1944 831L 83 8346+ & | 6 660% 146 64 64 
109% 104% 23 Do 7s, 1941 ~ 109% 109% 1091, + $f 56 3 Chi & Alton 3s, 1949... 51% 61% 61%4— % | 100% 98% 6s, ‘52 Ww 
on 92 19 State of Rio Grande do ; 53% 5 Do cfs of dep, stamped 59 59 59 1 100 9354 6 : ble 47 uy 
Sul 8s, 1946 . --- 98 96% 98 + 1 44 3214 129 Do 3%, 1950......... .. 4 42 424% — 119 11414 66 Ge Ss, 41 
103M 25 State Sao Paulo Ss, 1936.101 100 101 + % 91 8 68651 Chi, Be Q gen 4s, 1958 88% 87% sK%y + % | 105% 1008 104 
118 11% 45 Swiss Confed s f, &s, *40 a 2S | 101% 96% 59 Do ref 5s, 1971......_. 101 100% 100%+ {4 | a9 89 19 
95% 945% 320 Swiss Govt 5i4s, “46..... osx 97% 98%4+ YK 91% 86%, 10 Do IU) div 4s, 1949.) °°" 89 = BRIG 9 
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Net 
High ‘Low Sales ay Low los Ch’ — 
1 New Eng R R con 4s,’45. 78% 78% ‘ 
New Eng T&T Ist 5s,’52. 100% 100% 1088 — % 
N © Term Ist 4s, A, 53. 80% 79% Mf - 
NO & N E ref 4%s,'52.. 85% aot 84— % 
N O T&M Ry inc 5s, °35 91% 90% AR— % 
Do 544s, 1954, temp ctfs 98% 98 9s — % 
Do Ist 5s, B, 1954..... 90% 89% 89% — 1% 
Do 6s, A, 1925 eanedeaea 101% 101% 101% 
N Y¥ Cent ev deb 6s, '35.1081%4 107% 108% + % 
Do cun 4s, 1006. 8414 83% 844+ % 
Do ref & imp su "2013 884% 875% S8T%— % 
Do ref & imp 5s, "3013. fet 983 98% 
Do 3%, 1907 .......-- 77 76% 77 — % 
Do deb 4s, 1934...... . 98% 938% 938%— % 
Do L S col 3%s, 1998... 74% 74% T4% 


Do M C col 3%s,’98,reg. 75% 75% 15 — % 
N Y C&StL 6s, Ser A,’31.103 102% 103 + % 






Do deb 4s, 1931...... . 93% 93% 938% + % 
Do ist 4s, 1937...... . 93144 91% 938%+ % 
Do 5%s, 1974, tem..... 94% 93% 944+ % 
N Y Dock 4s, 1951...... 78 77% 78 , 
N ¥ & Erie 5th ext4s,’28 97% 97% 97% + "3% 
N Y Edison ref 6%s, '41.112% 112% 1124 — % 
N ¥ G. E L, H&P 5s,’48.100% 100 100%+4 % 
Do pur money 4s, '49. 855% 85 S%e— % 
N Y & Green’d L_ 5s, "46. 90% 88% 88%— 1% 
N Y & Jersey ist! '32. 995% 99% 99%— % 
NY,NH&H deb | 6s,’48 76 75% 76 — 1 
Do non-cv 3%s, 1954.... 51% 51 51% — 1% 
Do cv 3%s. 1956..... 52 52 52 — %& 
Do 7s, 1925. . ‘ 87 86% 87 + % 
Do francs Seer, 84% — re 
Do deb 4s, 1957 ... 4% 47 47 + % 
Do non-cv deb 4s, 1955. 56% 56% 564%4— 3% 
N Y¥. O & W ref 4s, 1992. 66 65% 66 — ¥&% 
Do gen 4s, 1955 65% 6% 65%+ 1 
Do re gistered 61% 61% 61%+ 1% 
N Y Rys ref 4s, 1942.... 40% 38% 40% — My 
Do Guaranty ‘Trust Co 
of N Y ctfs of dep. 40 38% 39%+ % 
Do adj inc 5s, 1942.... 4% 3% 4 — % 
Do ctfs of dep...... 4% 3% 3%-— % 
N Y & Rich Gas 5s, "51.. 99% 99% 99% .. 
NY State Rys con 44s, 62 64 6% 64 — % 
N Y Stm Corp Ist 6s,’47. 97% 97% 97% ° 
NY, Sus & Wn gen 5s,'40 60 60 60 — 3% 
Do 2d 4%s, 1937. cena ae 56 56 — 1% 
Do ref 5s, 1937 - 65% 63% 63%— 1% 


N ¥ Tel gen 4%s, 1939. 9614 95% 9 — § 
Do deb s f 6s, 1949....107% 107% 107% — % 
Do ref 6s, 1941... 106% 105% 105%— % 

N Y, W & Bos 4%, '46.. 53% 51% 52% — % 

Niag F’lls Pow 5s,'32,reg 99 99 99 









Do 5s, 1932.......... 100% 100% 100%— % 
Do 6s, 1932. - "105% 105% 105% =. 
Niag. L & O ref 6s, 1958.103% 102% 102%-- % 
Nor So Ist & ref 5s, "61. 68% 68 6 — & 
N & W con 4s, 1996...... 88% 88% 88%— % 
Do conv 6s, 1929... “125% 1234 1254% + 1% 
Nor Am El v8, B, '48...100% 100 100%— % 
Do 6s, 1952..... ..2e+ 96% 95% 95%— 1 
Northern Ohio 5s, 1945. . 88% 88% S8~— & 
No Ohio T & L ref 6s,’47 89 89 s9 — % 
Nor Pac pr In 4s, 1997... 85 84% 85 ; 
Do registered ........ . 83% 83% 83% , 
Do gen 3s, 2047.......- 60 59% 59%— % 
Do ref & imp 6s, 2047. .106% = mK, 105%, — %&% 
Do ref 4%s, 2047...... 86% 85% 85%-— % 
Do registered cen 834 831% 8314 
Do ref & imp 5s, “GC, 2047 95% 95 % -—1 
Do ref 5s, D, 2047. 96 95 9 —1 
Do Term 6s, 1933. “109% 10914 10 + %& 
Nor States P ref 5s, 1941 93% 92 2% — 1 


Do ist & ref 6s, B, '41.103% 103 034% 
Nor’west Bell Tel 7s,’41.109 108% 109 + % 


OHIO RIVER gen 5s, '36 97% 97% 974 — 


Ohio Pub Ser ref 74s,'46.110% 110 110 
Do ref 7s, 1947......-- 107 «107—=«=—(107 oe 
Ontario Trans 5s. 1945.. 97 HH 96% — — 





Ont Fow N F's f 5s, "43. 98 98 Gs % 
Oregon & Cal gtd 5s, "27.101 100% — = = 
Ore R R & Nav 4s, 1946. 884% 8TH 8TH 1% 
Ore S L ref 4s, 1929.... 97% W7 v7 


Ore-W RR & N ref 4s,’61 824% 82% 82% 
Otis Steel 8s, Ser A, ‘41. = bts oA + 1 


Do 74s, | aS 89%4 89 ww + CO 
PAC COAST 1st 5s, °46. 78 78 7s 6 1 
Pac G E gen & ref 5s,’42 938% 92% 3 — % 
Pac P & L Ist ref 5s, ‘30 98% US 3 — * 
Pac T & T Ist 5s, 1937.. 98% Y8% 95%4— i 

Do ref 5s, 1952........ vz =91% 92 


Pan-Am P & T eq 7s,'30.104 103 104 + % 
Park-Lex Leasehold gen 





s f @4s, 1953........ . 6 vo%, YG + % 
Penn Co gtd 3%s, C, '42. 81% 81% 81% - es 

Do gtd 4s, E, 1952...... 85 SS) 5 — 1% 
Penn 4s, 1948 .....--+++- v1 oO 91 — *% 

Do gen 4%s, 1065...... 92% 91% Y¥2%— % 

Do gen 5s, 1968........ 102 101 «102 

Do 644s, 1936.........-- 110 108%110 — % 

Do 7s, 1930.......-++++: 100% 108% 100 — 1 


People’s G x & ‘C (Chi) 


ist and ref 5s, 1947... 9 wy 4%+ % 
Do con 6s, 1943 Koeencte 107 1064%107 + % 
Peoria & East 1st 4s, ‘40. 78 78 7s —1 
Do inc 4s, 1990..... a 34% 344+ % 
Pere Marg Ist 5s, 1956... 96% 06 Y6%q 
Do Ist 4s, 1956........ 7%, TR TH% %, 
Phila, Balt & W gen 5s, é : 
B temp cfs, 1974. ... 108% 108 1038%— % 
Phil Co ref & col 6s, '44..108 100% 101% — 1% 
Do cv deb 5%s, 1938 . 94% ood 94y%— *% 
Phil & Rdg Coal ! Ss, 1973 9S 97% 9S — 1% 
Pierce-Arrow 8s, 1943... 87 4% ST + 1% 
Philippine Ry 4s, 1937. 45% 44 45 ; 
Pierce Oil deb s f 8s,'31..101% 101% 101% — % 
Pillsbury F M gold 6s, "43 os% YS U8%+ % 
P, C, C&St L gtd 4%s,'40 — 9% %4— 1% 
Do gen 5s, 1970 pesesces 1005, 100 100%— % 
Do gtd 4s, G, "67. - 91% 91 91%+ 3 
Pleasant Val Coal 5s, '28 97 v7 97 + 2% 


Por Ric-Am Tob &s, °31.1065 105 105 ; 
Port Arthur C & D 6s,'53 + fo 97% YT%— % 


Port Ry, Lt & P 5s, 142 84 St St — % 
Do ref 6s, 1947..... 9 93% 98% .. 
Do 7%s, 1943........ 105% 104% 105%+ %& 

Pressed Steel Car 5s, 33. 90% 9% Wle+ % 

Prod & Ref 8s, °31...... 110) =100% 110 


Pub Serv Pow 6s, 1948.102%4 101% 101% — 1 
Pub Ser Cor NJ s f5s,’59. a 104 104% 

Do cfs of dep...... .. 9T™% YTK 97% 
Punta Alegre Sug 7s, 37. 100% 108% 10N%Z,— % 


| + 
x 





READING gen 4s, 1997.. 9354 9344 35% % 


Rdg Jer Cen 4s, 1951.... 87% 85% 86 — 1% 

Rdg gen & r 4%, 1997.. 92% 92 92% - % 

Rem Arms Ist 6s, 1937. 92% 92 92% 

Rep I & Ssf5s, 1940.... 9614 96 9614 vA 
Do gen & ref 5%s, 1953 91% 91 91 — % 

Richmond Ter Ry 5s,'52.1005§ 1005¢ 1005 

Rio Grande W Ist 4s, '39 79 7 ™%™ —3 
Do col tr 4s, 1949..... 60% 68% 65%4— % 

Rio Grande Jct 5s, 1939. 90% YW 90%— 2 

Robbins & Meyers 7s, *42 78 7s 78 — %& 

Rock I, Ark & La 4%s,’34 80% SUK SOK4+ | 


Rogers Brown ref 7s, '42 76% 76 76 
Rutland R R con 4%, '41 87 87 87 +2 


ST J RY L, H&P 5s,'37. 4% 4% 4Y%— 

St L, 1M & S g conds,’31 909% 9% 9 — % 
Do uni & r gold 4s,'29. 91% 91% 91%+ % 
Do Riv & Gulf 4s, 1933. 834% 82% 8 — 

St L & Mer Bdge 5s,’30. 99% 99% 99% + % 

St L, Rky M &Pac 5s,'55 77 754% 75% — 2% 





Range, 1924 om : 
w Sa OW 
579 on 252 ‘St L-San F pr In 4s,1950 0 oo 
708g H% 1 Do registered ..... St S814 
871%4 80% 83 Do 5s, B, 1950...... S4ae 
102% 98% 44 Do pr lien 6s, C 1928. . 8 10 102% 
95 S7% 69 Do 5%¥%s, D, 1942 
81% 72 184 Do adj 6s, ay 1955.... 0% 75% 


74% 5SB% 449 Do inc 6s, If ‘ 72 
105% 103% 4 Do gen 6s, 1931.... "105% 1053 hy 
824 76 40 St L, S W Ist 4s, 1989.. 8034 80 
74% 69% 6 Do 2d inc, 45, 1089.... 73% 73% 
85% 78 6 Do Ist ter 5s, 1952.... 82% 81% 
86% 77% 51 Do con 4s, 1932........ 85% 85 


81 73 32 St P&K cs L 4%4s,'41. 79 77% 
107 107 1 St P M&M con 6s, 33. reg.107 107 
9844 95% 1 Do 44s, 1933. ‘ 97% 97% 
101% 95% 32 St P Un Dep 5s, ‘1972. . -100 99 
105% 101% 13 Saks & Cos f 7s, 1942. .105% 105 
79 71% 25 San An & Ar Pass 4s, °43 78% 77% 
97% 93% 45 San A Pub Ser rf 6s,’52. 99% 99% 
100% 97% 8 Sea & Roanoke ist5s,’26 100% 100% 
3 Seab Air L gold 4s, ’50. 72% 72% 


73 58% 27 Do stamped .. cccee Ei Te 
68 43% 57 Do adj 5s, 1949... << 61 
58%, 475% 107 Do ref 4s, 1959..... ..- 56% 55% 
8444 68 146 Do con 6s, 1945.... 81% 80 


102% 100 4 Sharon Stl Hoop 8s,’41..102%4 102 


105 100% 4 Sheffield Farms 6%4s, ‘42.104 103% 
97 87% 52 Sinclair Con Oil 7s, 1937. 93 9214 
90% 8344111 Do 6%s, Ser B, 1938... 86% 86 
100% 97% 29 Sinclair Crude Oil 5%s. .100% 100 
100% 95% 57 eT OD ciccesscene 100% 100 


86 81% 46 Sinclair Pipe Line 5s, '42. 844% 4 
985% 94 53 Southern Bell T 5s, '41. 97% 96 
9344 87 11 So Col Pow Ist 5s, A,’57. 92 91% 
102% 97% $2 So Car & Ga ext 5%s,’29.102% 102% 
105 100% 22 Sv Porto RS coll 7s, '41.102% 102% 


96% 93 246 S W Bell Tel ref 5s, "54. 96% 95% 
86144, 81% 29 So Pac col 4s, 1949...... 84% 84% 
101% 97 7 Do cv 5s, 1934... .. .1015% 101 

98 92% 203 Do cv 4s, 1929 .- see 97% 97% 
905% 85 89 Do ref 4s, 1955.. ° 88% 87% 


85% 81% 7 Do S F Term 4s, 1950.. 83% 82% 
102 95% 66 Southern Ry Ist 5s 1994. 100% 995% 
75% 69% 178 Do gen 4s, 1956.... 
107% 101% 155 Do dev & g 6%s, A, 50. 106% 10644 





103% 9614 133 Do 6s, 1956 ; 102% 101% 
100 «93% «6 Do Memphis Div 5s,’96. 9854 985 


86 679% 10 Do St Louis Div 4s,’51. 84% 84% 
84% 76 7 Do M & O col 4s, 1938. 82% 81% 
S7% 83 5 Spokane Int 5s, 1955..... 87% 87 
100K 9% 34 Stand G & E cv 6%s, '33.100K% 99 
100 954% 2 Standard Milling 5s, °30. 995% 995% 
106 ©6103 46 Sti & T Co gen s f 7s,’ 


97% 95% 4 Sug Est of Oriente 7s, 
98%, 92 1 Syracuse Let 5s, 1951... 98% 98% 
100 95 4 Superivr Oil 7s, 1929.... 98 95 


98% 935, 34 Tenn Elec 6s, 1947...... 97% 97% 
73% 73% $1 Tex & Pac 2d inc 5s, 2000 73% 73% 
98% 91 1 Do La B L 5s, 1931.... 98% 98% 
i 


100% 92 Do Ist 5s, 2000. . ... 984% 984 
61% 51% 61 Third Av ref 4s, 1960... 56% 55 

585 391% 639 Do adj inc 5s, 1960.... 51 47% 
96 92% 26 Do ist 5s, 1937 ° . 99% 93% 


104% 102% 11 Tide Water Oil 6%s, 31..103% 103% 
109 106 5 Toledo Edison Ist 7s,’41..108%4 108% 
100 96% 10 Tol, St L & W 3s, 1925 99% 99% 
S4 76 12 Do 4s, 1950... . 82% 81% 
99 4% 2 Tol & OC W div 5s, 1935 98% 98%, 
100% 97 4 Tol & Ohio Cen Ist 5s,’35 9954 99% 
95% 91% 2 Do gen 5s, 1935.. .. 96% 96% 

‘ 

» 


101. 98% 17 Tol Trac L & P 6s, 1925 





.100% 100 





85 81% Tol. Ham & Buff 4s,'46. 83% 3% 
98% 93 1 ULSTER & DEL 5S, 1928 97 97 

98% 93 14 Union Bag & P Ist 5s, '42 94% 94 

99 92 16 Union El L & P Ist 5s,’33 981% 984 
100 97% 6 Do 5s, 1932. ..100 99% 
102% 99% 3 Union Oil of Cal 6s,'42 102% 102%4 
100 95% 1 Do 5s, 1931 --.. 99% 99% 
M4 88% 103 Union Pac Ist 4s, 1947.. 91% 90% 
100 955, 96 Do cv 4s, 1927. 993, 98% 
105 102% 45 Do 6s, 1928.. 104% 103% 
8814 8154 117 Do Ist & ref 4s, 2008.. 85% 844 
105% 103 12 Un Tk Car equpt 7s,'30..104% 104 

115% 111% 16 Un Drug cv 4s, 1941. 115% 115% 
92% 88% 3 United N J & Can 4s,’44 92% 924 
111% 108 4 U S Hoffn Mch debss,’32.110%4 110% 
98% 92% 32 Un Fuel Gas s f 6s,A,'36 98 9714 
705% 61% 13 Un Rys of St L 4s, 1934.. 68% 68 
98% 915% 2 Uni R Inv (Pitts) 5s, ’26 98% 98 

98% 5 Do stamped . 98 98 

87% 78% 94 U S Rubber ref 5s, 1947. 84% &4 

106% 991% 27 - Ties, 1930. .103% 103% 
105 102 140 U S Steel 5s, 1963 ..106 104% 
1022 99% 14 US Smelt 6s, 1926. 102 101% 
101% 98% 6 Un Stores Realty 6s, '42..101%4 100% 
87% 80 48 Utah L & T 5s, 1944 Siig 83% 
93% 87% 46 Wtah Pwr & Lt Ist 5s,°44 91% 91 
98% 90% 11 Utica G&E ref&ext 5s, '57 97 96% 


8% 53% 141 VA-CAR CHEM sfisA’'47 66 52%, 


645% 49 7 Do cfs of deposit... 62% 60 
58% 584% 3 Do stamped . , 58% 58% 
73% 28 29 Do 7%s, 1937 with war 35 32 
32% 27 10 Do cfs of deposit. 31% 31% 
10098 2 Va Midland gen 5s, 1931 99% 9914 
9T 93 6 Vertientes Sugar 7s, 1942 94 04 
97% 92% 123 Virginian Ry 5s, 1962 96% 9 
94% 8&8 5 Va R&P Ist & refis,"34 92 92 
92% 88 12 Val, C & C 5s, 1949.... 91 91 


101 96% 8 WABASH R R Ist 5s,’39.100% 100% 
96 87% 16 Do 2d 5s, 1939..... 93% 93 
82 77™, 4 Do Tol & Chi 4s, 1941 82 82 
103% 101 14 Warner Sugar 7s, 1941. .102% 102 
96% 89% 6 Do 7s, 1939, int rects... 9144 905% 
101 99% 10 Wash WPsf _ 1939..101 101 
82% 79% 5 Wash Term 3% .. .. 82% 4 
95 90 5 Weather M WEN 
99% 96% 2 Westchester Ltg : .s 
98% 96 277 Western Electric 5s, 1944 98% 97 
65% 58 81 Western Md 4s, 1952.. 645 64 





S 76% 2 West NY & Pa gen 4s,’43 80 8O 

100% 97% 5 Do 5s 1937. 99% 98% 
924% 79%175 Western Pacific 5s, 1946 914% 89% 
101% 92 16 Do 6s, B, 1946 100%, 100% 
95% 89% 25 West Pa Pow 5s, 186.. 95 93% 
107% 104% «9 Do 7s, D, 1946 ... 108% 106% 
944% SOX, 1 Do 5s, E, 1963. 92% 92% 
101% 98 38 Do 5¥%s, F, 1953 100% 100% 
104%, 101 10 Do 6s, C, 1958 104% 103% 
82% 77 3 West Shore 4s, 2361, reg 79% 79% 
85 78% 13 Do 4s, 2361 83% 8214 
101% 96% $3 West Union col tr 5s, "38 99 99 


95 90% 30 Do fdg & r e 4%, 1950 94% 94% 

112% 1085 18 Do 6%s, 1936..... 110 109% 
109% 106% 34 W’house & M 7s, 1931. .108% 108% 
67% 53% 3 W&LE ref 4%s, 1966 65% 65 








vis 60 38 Do con 4s, 1949 70% 
100% 98% 8 Do Wheeling div 100 
79% 51 28 Wickwire Spen Stl 7s,’35 72% 69 
101 99 1 Wilm & §S Falls 5s, "38. .100%4 100% 


99% 97% 13 Willys-Over s f 6%4s. 1933 98 97% 
70 48 21 Wilkes & East 5s, 1942. 64 62% 
98% 80 S53 Wilson & Co Ist 6s, 1941 89% 83 
93 44 140 Do cv 6s, 1928. ‘ a0 44 
100 46% 137 Do cv 7%s, 1931. 52% 46% 
102% 100% $8 Win Rep Arms 7s, '41. ‘101% 101% 
R414 81 10 Winston-Salem Sbd 4s,’60 8414 S4 
83% 76% 36 Wis Cent gen 4s, 1949.. R214 815% 
87% 77 5 W C Sup & D D 4s, '36 83 S2% 
97 ®% 1065 Y'STOWN S & T ts,'43 96 9% 
WORs GOB. os os 20 it aera 
Grand total...... 






Net 
Last Ch’ge 
695% 
tsi, — "1% 
8 — % 
103% + % 
9344+ % 
80%,+ 1 
74% + 1% 
105% + % 
80%— &% 
732%— % 
82% 
842z— % 
79 + ln 
107 
97% 
991% % 
105 . % 
773 1% 


102 + La 
104 

921 

86% — % 
100%+ % 
100 

8444+ % 
97% Me 
92 + & 
102% 
102% + va 
96% + ™% 
84% % 
101 t 1% 
975% lA 
884 : 
824%, % 
99%, li, 
74% + % 
106% + % 
101% % 
98% \% 
84y, vi 
R214 % 
87 ey 
100% + %! 
995 + 1% 

5 ly 
9S, a 
95 4 
97% iy 
‘ BM. 

Qs1 

Rg ly 
561 Ky 
40°% oy 
PK “s 
1031 % 
108144 + % 
99%, % 
N1% va 
ORY, 1% 
9y! 1 
96 - ] 
100% % 
SSR 1% 
944 4 
IRI 

Yyt ly 

1 b 
1023 oe 
991 5% 
11 me 
91 y 
104% ye 
SO, 4 
104% ty 
115% 

92% + 2% 
110% + 3% 
9N a 
6814 % 
Is i 
9S °. 
4 
103 
10 ly 
102 MY, 
10144 

x ly 
91% % 
07 ay 
644% 1% 
62% 2% 
Isl, 

$5 1% 
313 1 
yi 1% 
04 

95% A 
92 

91 
100 { Ye 
we 4 
S82 
102 

91 oa 
101 

x21 va 
93%4 

995_ a) 
YS 

64% va 
sO) 1 


re ta iy 
106% 1K, 
92%, 
TDA K 
104 + % 
79% — 1% 
N3Yy My 
ag hk 
942 4 
110 
108} oa 
65 ¥, 
(Us 
100 % 
72% 4 
1 
100 4 
OR 
63 I 
X7%4 — 2% 
417% 2% 
49%, 4 
101 Y, WA 
4 + 2% 
x2 % 
83 
aA 


$33,147,000 


$56,204,650 
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Transactions on the New York Curb 








WEEK ENDED SATURDAY AUG. 30, 1924. 
Trading by Days 
Foreign 
Industrials Oils Mining 3onds Bonds 
Monday 54,975 54,881 962,000 $539,000 $148,000 
Tuesday . 29 73,581 170,700 673,000 177,000 
Wednesday 66,520 120,200 620,000 126,000 
Thursday 75,920 154,300 407,000 137,000 
Friday 805 57,692 166,900 419,000 127,000 
Saturday 40, 475 31,220 90, 100 243,000 54,000 
.. ere 293,973 359, 824 1,664,200 $2,901,000 $769, 000 
Cities Service scrip, $19,000 
INDUSTRIALS 
Range, 1924 Net 
High Low Sales High Low Last Ch’ ge 
™% 100 ACME COAL 1% 1 %~— % 
10 .04 1,000 Acme Packing 05 oO .6 +.01 
35% 22% 100 Adirondack Pow & Lt. 33% 33% 33%—1 
40% 14% 100 Allied Packers prior pf 354% 35% 35%— 1 
6% 1% 300 ~Do new 4% 4 — & 
77% 73 20 Am Cynamid Co pf 74 74 74 — 3% 
39 30 300 Am For Pwr, new, w i. 36% 34% 35%— 2 
854% 43% 900 Am Gas & Elec, new 83 80% 82 — 1% 
46% 41% 20) Do pf 4414 44 1% 
140% 117 725 Am Light ‘& Traction 124 120%121 +1 
93% 91 290 Do pf. 93 91 91 — 1% 
418 202 300 Am Power & Light 411 878 «6-395 0S —12 
92 84 Be Bee OE scncces 91 91 91 
40% 38 8,500 Do new, wi.. 40% 38 4014 
35 30 100 Am Stores, new 34% 34% 3244+ 1% 
108 96 115 Am Type Founders 108 1074108 + 2 
93 6614 110 Appalachian Power 7 71 73 ‘ 
26% 16% 500 Archer Daniel Mid Co. 19% 18 19 + %&% 
92% 90 10 Ark Light & Pwr pf 9%, 9% 2%— | 
2% 1% 2,980 Atlantic Fruit & Sug. 1% 1 m%4-— %&% 
133% 117% 400 BORDEN CO 129% 129 129%— % 
204% 300 Brit-Am Tob, coup 24% 24% 244-— % 
1% 101% 4,400 Brooklyn City R R 13% 12 12%— % 
45 1,150 Burroughs Add Mach, 
new . : 4 Ww + 4% 
101% 9S 110 Do new ‘pf 101 100% 100% — 
11 20 CAMP SOUP ‘co pf itt 111 111 ‘ 
500 Cent C I Pipe. 31 30 31 + 4 
3 100 Cent Teresa Sugar 87 87 .87 
40 14 200 Checker Cab Mfg, Cl A 15 14 14 —1 
40144 33% 800 Chi Nipple, A, new 36 36 36 . 
22% 14 900 Do B, ctfs ne 
37% 32 300 Childs Co, new — 
Bi) 21 20 Colorado Pwr —1 
22%, 22% 40 Coit Pat Firearms Z ; 
23% 16% 200 Cleveland Motors 2 4— 1 
110% 56 4,005 Commonwealth Pwr 110 104% 107% — 1 
Q1 73 ind = Do pf... E 79 77 7 2 
264%, 2 300 Continental Tobacco 224% 2214%4 224%4— 1% 
41 32 200 Cuba Co . 35 4% 3H — & 
7 4, 200 Curtiss Aero etfs of int 7 6% 7T7+2 
109 8S 25 DEL, L & W COAL 102% 102% 102% — 2% 
22% 18 1,400 Doehler Die Cast is 18 18 — 
564% 10% 8,000 Dubilier Cond & Ref.. 49% 45% 4914+ 1% 
28% 23 100 Dunhill Int 26 26 26 Ja 
3% #1 2,080 Du Pont Motors 2% 1% 1%— %& 
36% 12 3,100 Durant Motor 19% 18% 18%— % 
yl 36 600 EAST PENN ELEC 49 47 47% - A 
102% 97 310 Elec Bond & Share pf 101% 10044 100%— % 
19 11 200 Electric Railway Sec 15% 154 154-— % 
35 32% 3,400 FEDERATED MET 35 33% 35 + 1% 
70 £5 17,100 Fifth Av Bus ctfs of 
dep rights, w i 62 50 .50 —.12 
8,000 Film Insp M Co, Inc 9% ™ 8%— % 
10 Ford Motor of Can 149%, 449% 449% — 5% 
630 Foundation Co pf 112 109% 109% — 1% 
100GARLAND §S §S 60 60 .60 —.01 
12,900 Gen Mtr, new, wi 604 59% 59%+ % 
400 Gillette Safety Razor..295 293 204 — % 
1,200 Ginter Co ; 26% 26 26 1% 
100 Glen Alden Coal 118 118 118 —3 
2,200 Goodyear Tire & Rub. 12% 12 1%4+ % 
100 HALL SWITCH & SIG 
preferred 15 15 15 +3 
3,800 Hazeltine Corp, w i 24%, 22% 23%— 1% 
1,100 Heyden Chem 3 25 2%—- % 
400 Hudson Co pf. 39144 39 39%, + 1% 
2 5 1,500 Hudson & Manhat R R 20% 19% 20 — % 
5 2 300 INTERCON RUBBER. 3% 3% 3% 
8% 7% 13,600 JONES Ye ) RADIO 
MFG CO, IN 8% 7% 
2 75 4,000 K’ST’NE SOLETHER. 1% .75 1% 
13 6 1,400 LANDOVER H OL D- 
ING, C1 A 10% 9% 94+ % 
82% 33 2,900 Lehigh Pow Sec $2 79% 79%— ° 
45 “6% 50,200 Lehigh V C cfs, new.. 414% 39% 40% — % 
89% 72 425 Do sales .. 83% 83% 83%+ % 
4 5 100 Lupton Pub, Inc, Cl A 9 9 9 + & 
46% 45% 300 MACK TRUCK INS 
TR rcts istpaym’t, wi 46% 45% 45% 
35% 25 50 Mengie Co 26 26 «= 6 
8% 2 500 Mesabi Iron 2 2 %— % 
25% 18% 500 Midvale Co 23% 2314 23% 
624% 50 130 Middle West U tilities 62% 60 61% + 3% 
90 3814, 60 Motor Prod, new 81 75% 81 + 6 
84 7% 100 NATL DISTIL PROD ™ T7% T™ . 
245 151 6,015 National Tea Co, new..237 223 233 +8 
112% 109 640 N Y Telephone pf 110% 110% 110K — & 
19 14%, 4,300 OMNIBUS CORP ot 
tr ctfs, wi 16% 14% 15 1% 
93 86% 700 Do Ser A, cum con 
ee, W.4 «. ee 90 88% SS%— 2% 
83 SS 20 PAIGE DETROIT MO- 
TOR CAR pf 3 83 83 
26% 16 100 Peerless Truck & Mot.. 17% 17% 17%4— 1% 
2644 1,900 Pines Winter Fr, Cl A 38 33% 38 + 4% 
27% 19 1,100 RADIO CORP, new, A 
SS ene 25% 25% 25%+ % 
46 40 800 Do new, pf, w i 46 454 46 + % 
o% 3% 9,800 Radio Corp 5K OS 5 . 
%% 343 7500 Do ; 4% 4%, =%+ % 
1% .0 100 Repetti Candy 5 | .6OOUlCOO CO —.01 
18% 15% 300 Reo Motors 16%, 16% 16% .. 
17 9% 25,900 Rova Radio tr cfs 17 13% 164+ % 
5 46%, 1,000 Rose nbaum Grain pf 4% 47% 47%H— % 
114 101 10 SAFETY CAR HEAT.110 110 110 + 2% 
69 69 10 Savannah Sug Ref 69 69 69 “ 
19 16% 300 Sierra Pac E! Co 18 17% 18 +1 
161 125 63 Singer Manufacturing .160% 160% 100%-—- 4 
35 17% 200 Silica Gel Corp, new 
vot tr ctfs 18% 18 18 -~ 1 
103 941, 60 Southern Cal Edison 9844 98 98% + % 
91 &S 7 me Me <<. 88 8S ss —3 
106 «105% 80 Southwest Bell Tel pf.106 106 106 + % 
one 04 17,000 Southern Coal & Iron. .05 4 .05 5 
25% 25 1,300 Standard Pub, Cl A 2% 25% 2%-— % 
15% 5 200 Stutz Motor Car 64 6 6 ly 
10814 100 20 Swift & Co 106%, 106 106 — % 
26% 18% 2,100 Swift International 26% 2 26 + &% 
42 17% 2,000 TENN ELEC PWR 42 40 41 + 1 
6814 49% 575 Do 2d pf. 68, 65% 681444 3 
1s 11 1,900 Thompson (RK E) Radio 
vot trust ctfs 16 12% 12% 4 
Ba) 42%, 25 Todd Shipyards 47% 47% 47%+4+ 1% 
92 43 9,800 UNITED BAK CORP. 92 86 91 + 5% 
97% 85 1,800 Do pf .. 97 9% 97 + 1% 
41% 18% 1,400 United Gas & El, new. 33% 32144 334—-— 
S2 73% 100 United Gas Imp Co 81 SI 81 —1 
s 5K 300 United Prof Shrg, new 5% 5% 5%+ % 
54 C~« 4,600 Uni Ret Candy, Cl A 5% 5 K+ & 
1% .85 300 U S Let & Heat pf wm 1 Kw 4.17 
20 19 100 U S Stores, Cl A 19 19 19 —1 
244%, 14% 1,300 WARD BAKING, B 3, 23, 23% % 
s9% 79% 100 Do pf S814 S814 8K, 
tS 






















Range, 1924 Net 
ash io Soles High Low Last Ch’ge 
13 3,300 Ware Radio Corp... 23% 22% 23%-— % 
36% 26 1,605 Western Power ..... :. 34144 301% 30% — 3% 
12 8%, 100 White Rock Min Spgs 
vot trust ctfs........ 12 12 122 + & 
83 SO 100 Western Power pf..... 83 83 83 + 2% 
39%, 17 700 YEL TAX (N Y) rts.. 20 18% 18% -_. 
STANDARD OIL SUBSIDIARIES 
18 14% 1,700 ANGLO-AMERICAN. 15% 15% 154—-— 
4% 2% 2,000 Atlantic Lobos ..... 2% 2%— % 
16 5 i SOS ee oy 6% 614 + ¥% 
85% 57 190 BUCKEYE PIPE L... 59 57 57% 1% 
149 110% 10 CUMBERLAND P LN.145 145) 145 
105 389444 50 EUREKA PIPE LINE 9% 9% % — % 
69% 53 200 GALENA-SIGNAL . 58 eg wa —4 
43% 34% 2,300 HUMBLE ............ 36% 34%) 3644+ 1% 
119 9814 700 IMP OIL CAN coup..106%4 104 10614+4- 2 
100 88 100 Indiana Fipe Line..... 90% 90 90 ; 
22% 16% 6,700 International Pet ..... 1 18% 19%+ %*% 
162 122 7 MAGNOLIA PET ....133 133 133 + 1 
25% 205% 100 NATIONAL TRANSIT 22 22 22 
97 D414 80 New York Transit.... 624 59 60 — 2% 
107% 80 10 Northern Pipe Line... 84 S4 & +1 
791% 55 SMU QIIND caine Kanade ctcdion 61% 58 61%+ 2% 
48 27 1,600 PENN-MEX FUEL 34% 31% 34 + %&% 
111 100 740 Prairie Pipe Line..... 10614 10514 106% + 1 
269 194% 2,120 Prairie Oil & Gas... 211% 205%4 211% + 4% 
230 «175 IO GOLAR BE .cceecss 182 182 182 — 1 
171 117 580 South Pa Oil ........ 143. 131 142 +8 
100 90 260 South Pipe Line...... 91 909 9 — %&% 
89 SO 10 Southw Pa Pipe Line.. 85 85 ~ - 
685% 54% 24,700 Standard Oi} of Ind.. 57, 56 % + 1 
50% 32% =%+%1,700 Standard Oil of Kan.. 34%, 33% 3444 % ‘ 
120 101 3,100 Standard Oil of Ky...1124% 110 1124+ 1% 
25614 198 190 Standard Oil of Neb..245 234 245 +9 
48 37% 8,200 Standard Oil of N. Y.. 39% 38% 39%+ % 
336 275 70 Standard Oil of Ohio..292 287%4288 — 4 
336 117 A Oo er 119 119 119 +1 
81 34 10Swan & Finch...... . 45 45 
694% 56% ‘9,100 VACUUM OIL ....... 64% 63% HiA-— 
MISCELLANEOUS OILS. 
7 $14 600 ARK NAT GAS ...... 5 44, 4% 
8% 5 500 BARRINGTON ...... 7 7 7 3 
1% .75 200 Boston-Wyoming : “ 9 .90 —.05 
FR 3 a CARIB SYNDIC sebgee 3% 3 %& 
155 132 ,320 Cities Service ...... 45 14244 > 
75% 67% ar) SS as 
7 6, ee ee Oe OP ip acsanace 
73 70 $3,000 Do C, scrip ....... 
9X 77 $13,000 Do com scrip ....... 
16 13% 880 Do bankers’ shares 
1 25 2,380 Columbia Syndicate. 
9 2% 20,000 Creole Syndicate ...... 
.14 03 8,000 ENGINEERS PETR. 
.60 12 1,000 FEDERA 
5% «1% 100 GILLIL AND v t etfs. 
. 60 20 Foe aa 
65 Bi) 2,900 Gulf Oil of Pa ........ 
07 02 OE rear 
5% 2% 11,100 LAGO PETE ..... es 4%—-— \% 
03 01 24,000 Lance Creek Royal - .02 02 .02 ‘ 
1y .01 92,000 Latin American ...... 03 02 03 +.01 
214 .55 1,500 Livingston Pet 1% 1% 1%— & 
1% .55 100 MEXICAN PANUCO.. .59 .59 .59 06 
19% 16 1,500 Mountain Producers.... 184 17%; 18 
1% 1% #£«21,500 Mountain & Gulf ...... oe. ee ws 
14 9% 11,300 Mutual Oil vt ctfs.... 11 10% 10% - , 
109 SH 10 NATL FUEL & GAS..109 109 109 + 4 
64 4% 300 NEW BRADFORD ... 4% ¢ 44— |} 
44 20 300 New Eng Fuel Oil..... 36% 33 36%,+ 2% 
10 3% 700 New Mexico Land..... 55 5e— 
14 KI, a Re Fe 9 — & 
09 = .02 1,000 Northwest ...... .04 : 
6 1 3,000 PEER OIL i1— & 
16%, 12% 2,100 Pennok Oil 56 + &% 
. 62 25 19,000 Penn Beaver -40 —.02 
7%, 6% See Pierce Pete, 6% ‘ 
57! 5% 8,400 RED BANK ; 46 — 1% 
7 25% 12) 500 Royal Can subs . -- 66 Se Sh-— % 
10% 7% 400 SALT CREEK CON... ™ Tm ™Mm— % 
265% 19% 1,300 Salt Creek Prod...... 23% 22% 22%— % 
<a EG, GOe GUGRRE «o.cciccca sevateve 15 .15 .15 —.02 
750 86200 9 Superior war B ..... 500 «6200 )=—- 200 200 
8% 1% a el: rrr rr. 2 2 2 
139 132 300 UN OIL CAL Cl D,w i. 132 132 132 
26% 21% 100 VENTURA CONS .... 21% 21% 21%-— % 
SL Hy 2,200 WILCOX OIL & GAS. 5 4 . er 
13% 7 5,000 Woodley Pet ......... 11% 10% 11%+ % 
14 05 aOee s Oils @ GAB. osc ccs 06 5 5 —.0 
MINING 
12 04 7,000 ARIZ GLOBE COP.. .05 .05 = .05 
1f, .34 20,600 BLACK OAK ........ fe Irs is— % 
5 .10 1,000 Butte & West ........ -14 14 4 —.01 
2% 1 500 CALAVERAS CORP.. 2 2 2— \% 
2 .07 7,000 Calumet & Jerome.... .23 21 22 +.01 
.08 (4 2'000 Cash Boy Cons.... .08 OS .O8 +.01 
4 1% 15,300 Carnario Copper ...... 4 3% 3Shk-— % 
09 05 000 Cons Nevada-Utah.... .06 05 05 —.01 
4 1% 25,700 Cons Copper, new..... 4 3% 4+ % 
70 36.10 37, 000 Cortez Silver ......... | ee: a 04 
1% 1 2'000 Crown King Con...... m % i+.» 
22 04 57,000 DIAMF’D B B (reorg) .21 17 «£18 O—..01 
.70 37 200 Dolores Esperanza ... .50 50 50 
07 02 11,000 Divide Ext. .......... 05 04 05 +-. 01 
.02 01 1,000 By COMB. 2 ccccsccccss 01 01 01 
23% 6 3,500 Engineers Gold 14% 11% 14%— % 
15 4 5,000 Eureka-Croesus ...... 08 OS .08 
.10 10 2,000 Golden State ......... ae oe ‘ 
.08 o1 11,000 GOLDFIELD DEEP.. .04 .02 03. —.01 
42 10 14,000 Goldfield Flor ....... A2 .10 «£11 = 1+.01 
12 .2 18,000 Gold Zone Divide. . 04 .08 .038 —.02 
-0 .03 4,000 Green Monster ...... 05 .04 05 +.01 
.20 .20 1,000 Guanajuato M & M... .20 .20 .20 es 
mo OL 42,000 HARD SHELL ...... 2 02 .02 —.01 
.02 12,000 Harmill Divide ...... .12 10) =«.11 -+.01 
82 15 6,000 Hawthorne ........... .24 22 24 +.01 
% 800 Hecla SEI %+ % 
07 01 26,000 Hilltop “Nev av. cchcae Se 01 02 —.01 
14% 11% 100 Hollinger Gold Mines.. 14 14 14 
3 1% 2,000 Howe Sound .......... 2% 2 yan 
18 06 78,000 IND’ P*DENC E LEAD .14 .10 .14 +.0)1 
2 76 200 JEROME VERD DEV .96 9 .96 +.01 
95 eS aaa 73 .63 .72 +.01 
07 02 1,000 Jim Butler Tonopah... .06 06 .06 —.01 
ly 1 15,000 KAY COPPER ....... 1% 1% 14+ 
2% 1% 100 Kerr Lake ........ 1% 1% 1%— %&% 
09 01 19,000 LONE STAR CONS 06 .% 05 —.01 
62 35 2,500 Lorrain Silver S...... .62 58 2 +.04 
24 1% 500 MASON VALLEY .... 1% 1% I1%— % 
48 10 2,000 Mohican Copper...... 15 .15 .15 
02 01 5,000 McN’ra Cresc. Dv. Co. .62 .02 .0#2 +.01. 
04 01 1,000 McNamara M & M. 4 .04 4 +. 
.14 05 Fo. 3? eae 07 07 07 5 
.45 05 6,000 NEVADA HILLS 34 28 .32 — .03 
01 01 9.000 Nevada Silver Horn... .01 01 «OL ‘ 
22% 16 300 New Cornelia ........ 21% 21% 21% 
6% 5% 1,000 Nipissing Mines ...... 6% 6 64+ % 
lf, .65 9,200 OHIO COPPER ...... te lf¢ 1%+ 
67 «= .16 1,000 PARMAC PORCU.... 50 .5O 5 + .01 
-72 .30 10,900 Plymouth Lead .......72 .68 .72 + .02 
.33 10 2,000 RAY HERCULES ....18 .6 .15 — 08 
05 01 13,000 R Hill Florence........03 .03 .08 A 
-75 21 4.900 Red Warrior ..........55 .45 65 + .02 
08 04 2,000 Reorgan Kewanas . = 04 .4 — .O 
23 (2 39, 000 Reorgan Div Ann.... At as + £2 
2 i 4,500 Rocky Mtn Smit & Ref_ “if lfs %+ 4s 
1% #1 2,000 Do PARR SS eee 1% I1% fe :- 
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Range, 1924 
High Low Sa 
06 01 000 SII 3 .03 
1 mw 100 4 
04 01 2 OOK 
4% 2% 700) 
10 02 (iM =) | 
1% 1 100 TE 
75 46 TH I 
40 17 000 'T 
34 6,600 Tonox 
Ave 1 i 1,1 T t 
02 01 1,000 T 
80 5 10.900 
ly, .39 1,006 
30% 211 ,] I 
20 7 10 ww) 
25. 0 Qi) I 
ty 11 “ 
1% H 0 
19 02 1,000 W 
26 30 i) Vi 
06 0 26 OOM 
70% 48) I 
S45), 57 
107% 105% 
103% 101% i 
96%, 94 19 
1075% 101 OA ' 
95 94%, 2 2 
941% 94% 
10014 OSS i, 
99 73 8 A 
103% 101! 8 A I 
104 101 ZA 
102% 101% 18 A 
931%, 71% 69 I 
61 42 21A 5 
36 25 1A I 
98% QR 230 Balt & 
80 70 13 F 
104 102 1 
83 72 t 
81 S] 
111 106% 
104% 101% 
101% 97 ) 
97% 89 u : 
9744 87% 4 ) 
102 9 
105% 101% 
108%, 1061 
97 68% 7 
9 90 24 I 
107 106 
R8% 811 . ) 
103% 99 
103% 991 » t 
109% 1025 108% 
94 tt) 6 Dur pn 7 fA 
7 ‘ 93 
101% 97% 18 Fede 101 
101 9914 4 Feder \ r 39.100 
101% 10044 4F 100% 
102% 99% 102% 
102% 97% lo € 102% 
102% m 2 f 1025 
106 1 » Galer r 105%, 
100 94%, 6Gair ( 37. 99% 
101 94% 7 Pet 101 
105% 102% G ‘ ; 105 
108% y 27 Grar I 108% 
981% 94 t f 4 9S} 
10244 99 i} ; 102 
99 92 39 Mat P 97%, 
102% 10014 Kan ¢ 926. .102 
107 10: 171 ne 106% 
101% 96 19 Lehigt 192 101 
100% 9914 175 Le " 99% D916 
101% 95% 45 Lel I n 
E 100 Wi, 
101 bt M ) 10014 100 
1055" Liggett-V 42.1054 105% 
10014 10 Mar 100 HVT 
1001, M I 99% 9914 
100% M R 99 98 
95% Mot y 9 M9 
92 Nati 92 91 
101 i 100%, 1005, 
88 78 4 N ) 52. 871, 86% 
102% 101 ¢ 47 
101% 101% 
1041 QR ’ nv 
uv 100% 100 
GR 96 1 bo Gl4s 97 9614 
9% R41, I S84, 87 
97 S4 Part 96 96 
96% 87! Penn } B, 1952. 92% 92 
104 98% ) 103 102% 
103% 98% 103% 103 
107 1041 106% 106% 
108% 101 
L084 108%, 
97 95 f ( 96% 96 
104 100 PI 104 104 
96% 92% 60 Pur 96 95% 
104% 102 ¥ 31. 104% 104% 
101% 99 § 101K, 100% 
102% 101 6¢ 102% 101% 
102% 97 } 9.102 101% 
OR&, 96 % 
4 97% 97 
93% 89% 44 92% 92 
10914 105% ; r 3, '33.107% 107% 
106 «102 I 103% 103% 
10614 1% 105% 10544 
106%, 105 106 106 
107% 105% 106 106 
108 105 ’ 106% 106 
109 106 107% 107 
103 100 1 102% 1025% 
100% 96 ) 100% 100% 
On5G RD 7 v 94% 94 
104% 101! I 104 108% 
9814 9% 6 nior A of 
1] 981%, 97% 
109 10% f 36..107 106% 
79%, 30 $ Ur | 31 38 38 
108 106 107 
96% 92 ir N 95% 
103% 1004 ’ 103% 
YDS 
93 91% d« 
Dx k k 1 
ist 9156 
964% 951 M Nig 
100 99% 442 1 I , 
927 99% 
100% 89% 1972 995% 
854% 85 we Elec 
Pow fi4s,'44,w 1 8514 
1% 9% 6 is 18 
21% 9y% 94 D 184 
20% 9 22 Do 17 
100%, 97% wi p2¢ 1005 
102 974 29 Do - 1 







1 Low Last 


-03 


06 


68 
83 


g 106% 


103% 
95% 
102 
94% 
941, 
1001%4 
8044 
103% 
103% 
102% 


75% 


Hh 


10614 
861, 
103 
103 
108 


9214 
100% 
99% 
100% 


4 102% 
&£ 102%, 


102 


5% 105% 


9914 
100% 
105 
108% 

984 


4 102 


97%, 
102 
106% 
101 


99%, 


99%, 
100 
10544 
100 

99%, 

9x6 

95 

92 
100% 

8654 


101% 


100% 


10614 


108%, 
966 


104. 
och 
104% 
100% 
102 
102 


97% 

92 
107% 
10314 
105% - 
106 
106 
106% 
107% 
1025% 
100%, 

4 - 
104 


97% 
107 
38 


4 106% - 


95% 
4 10314 
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‘PYNCHON & CO. 


Members New York Stock Exchang« 
and other leading Exchanges 


Rewards of Service | 111 Broadway New York | 


| CHICAGO LONDON 
| MILWAUKEE LIVERPOOI 


r | SHE strength of an institution depends largely on the char- 
eet Direct Private Wires to 


acter and loyalty of its employ es, 1] Boston Philadelphia Chicag. 
| | Springfield Washington Milwaukee 





General Motors recognizes this truth by making share- | Providence  Belthnore Kalemesoo 

ie 7 = P — | | Waterbury Akron Minneapolis 

holders of those employes who have rendered conspicuous Alhesy Cleveland Muskegeon | 
| Rochester Columbus St. Louis 

| Buffalo Detroit Montrea 

| Jamestown Grand Rapids Toront 


service, by means of an annual bonus pay able in stock. 








| 





l'o all employes the institution extends encouragement 
and aid in the important matter of their savings, by inviting 


them to pay a portion of their earnings into a savings fund. What Policy Now? 
° . at | © 
For every dollar thus deposited General Motors contributes 
pies. E Industrial stock averages have 
htty cents during the subsequent five years, and pays com- advanced 14 points since the 
Brookmire Economic Service 
; . ‘ ; ‘ recommended the purchase of 
Since the inception of the bonus plan and the savings fund, specific issues on June 9th, 1924. 


over $29,000,000 has been set aside out of earnings by Should you hold stocks that 


General Motors for the benefit of employes- substantial now show a profit or sell them? 
Should additional commitments 


recognition that through faithful work, the employes have Sa deehc ae dinaill Gna thier onl 

added to the worth and earning power of the plants and of te eat 

properties of the institution, Brookmire’s Position 

is stated definitely in our latest 

bulletin just published. Here 

is an opportunity to get-—gratis 
sound advice on the trend of 

stock prices, from an organiza- 

tion which has consistently made 

profits for its clients since 

1911. 


GENERAL MOTORS || ee2 


BUICK * CADILLAC + CHEVROLET + OAKLAND OLDSMOBILE - GMC TRUCKS ECONOMIC SERVICE, Inc. 
25 West 45th St. New York 


TA-48 Free 





pound interest at 6% on the total. 


e A DOORIEL Wile b@ Mailed Ld You, tf & réguest is diretted io ine 


t Publicity, General Motors Corporation, New York, 





Delco and Remy Electrical Equipment + Harrison Radiators - New Departure Ball Bearings Flease send me Bulletin 
Hyatt Roller Bearings - Jaxon Rims + Fisher Bodies - AC Spark Plugs—AC Speedometers Name 
Brown-Lipe-Chapin Differentials and Bevel Drive Gears . Lancaster Steel Products iii 
Inland Steering Wheels - Klaxon Horns - Jacox Steering Gears 
Delco-Light Electric Plants . Frigidaire Electric Refrigerators 


» United Motors Service provides authorized national service for General Motors accessories . $500 000 
9 


- General Motors Acceptance Corporation finances distribution of General Motors products « 
- General Exchange Corporation furnishes insurance service for General Motors dealers and purchasers R d 
= Bonds for Sale. 















































; cama: Pennsylvania 
Bernhard, Schiffer &Co. || || RoBINSON&Co. |) see ee 


Incorporated $500,000.00 of 4% per cent. road im- 

Y ti provement bonds, free of all tax, 

Investment Securities investment Secursstes | bearing date October-Jst, 1924, $100,- 
26 EXCHANGE PLACE 62 Cedar St., New York }000.00 due Oct. ist, 1929, and, a like 

ge mmr _— ns SS sas ecoento |] | | amen at ith 
Public Utilities Securities Branch Office 1 Park Place Philadelphia Boston Cleveland 1984. Suecesstul bidder will be fur- 
inished with a favorable opinion free 

Members New York Stock Exchange - - - - - — of charge, by Townsend, Elliott & 


a Te Rater eee ) |Munsen, No, 715 Walnut St., Phila- 
“ jdelphia. For further information 


ae | address John S. Miller, County So- 
an aia | licitor, Somerset, Pa. 





Members New York Stock Exchange INVESTMENT SECURITIES 



























































AN ANALYSIS oF - : oh ‘K- SRAGE-INSURANCE 
Arkansas Light & Power 6s, 1949 | BANK -BROKERAGE-INSUR 


~urgh Utilities Corp. California Electric Generating Pfd. | PRINTERS ai ee 
abama Great Southern 


“ceferred Stock | Utah Power & Light 6s, 2022 
32 : of zrati request. | - 5 ° = 
3 i Stans eRSe request John Nickerson & Co The Miller Printing Co. Ordinary & Preferred 
. 
| 


20x San « Co., Inc. 61 Broadway, N. Y. 29 Beekman Street, New York MINTON & WOLFF 


one Cia Tel. Bowling Green 6490. Tel. Broad 4377 





TELEPHONE BEEKMAN 1526 30 Bread St., N. 
































“SEP | 








